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Bin edexrrBHOrO (yHKIIOHYBaHHS cHCTeMHU (hiHAHCIB Oe3mocepeHbO
3aJIeKUTh Cyd9aCHWH CTaH Ta €KOHOMIYHHMH PO3BHUTOK OyIb-sKOi JepXaBH,
30kpema BemukoOpuranii. HeBupimeni mpobiemu ¢iHaHCOBOI cucTeMu
MOXYTb IilipBaTH e(PeKTUBHICTH TPOIIOBO-KPEAUTHOI MOJITHKH, MOCHINTH
€KOHOMIYHI Craju, CIIPOBOKYBATH BIJTIK KalliTally Ta TUCK Ha OOMIHHHH
KypC, a TaKOX NPHU3BECTH JI0 3HAYHUX OIOJDKETHHX BHUTpaT. ToMy orisn
Cy4acHMX MpoOjeM jaepaBHUX (iHAaHCIB M€l KpaiHM Ja€ MOXIHMBICTh
BpaxyBaTu 3apyODKHHMH JOCBIl Ta PO3IISIHYTH HANPSMH ITOKPAICHHS
BITYM3HAHOI (PIHAHCOBOI CHCTEMH.
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Kpuza y Bemukiit bpuranii nmae ysBieHHsS NMpo HeOE3NMeKH, 3 SKAMH
MOJKYTb 3ITKHYTHUCS iHIII €KOHOMIKH B €MOXY BHCOKO1 iH(IIALIT Ta 3pOCTaHHA
MIPOIIEHTHUX CTaBOK. OTpyiiHa CyMilll HOMITUKH, 1H(IALIT Ta OLTBII BUCOKIX
BIJICOTKOBHX CTaBOK 3arpoxye (inancoBiii cucremi Bemmxoi Bpuranii,
MTOCHJIAI0YH YJapHY XBIITIO CBITOBUMH PHHKAMH 1 TIONIEPEIKAIOYHN YPSIIH BCiX
KpaiH mpo HeOe3rmekn HOBOi €KOHOMIYHOI epHu. HecmoniBane 3HIKEHHS
MIOJIaTKIB HOBUM OPUTAaHCHKHM yPSIOM BHKJIMKAE 3aHETTOKOEHHS IHBECTOPIB 3
npuBoAy (iHAHCOBOI HaIIMHOCTI KpaiHM i 0OBaIMIIO SK (YHT, TaK 1 pUHOK
JepkaBHUX oOirariit Bemukoi bpuranii, BimoMuXx sK I[iHHI Anepu.

Ha QoHi riravTChbKUX KOJIMBaHb (DyHTa CTEPIIHTIB, HAWAOBIII oOiramii 3
TEpMIiHOM MoranieHHs yepe3 50 pokiB BTpaTHIIM TPETHHY CBOET BapTOCTi 3a
yotupH JHi. [ToTiM BOHM MiJCKOYMIN B IiHI OUIBII HIXK HAa YBEPTH 3a JICHb
IICIIA eKCTPEHOI CKYIKH oOmirariii bankoM AHTIIII, MOKIMKAaHOI 3amo0IrTH
LUKy TMPHUMYCOBOTO IPOJaXy IeHCIHHMMHU (oHmamu. [[ns NOpiBHAHHSA,
ToTiepeJHE HaiOIpIIe MamiHHA 32 YOTHPH OHI OyJO BABIYI MCHIINM, a
HaWOIMBIIMHA [IOAeHHMH TpHpicT cTaHOBHB 15%, Komm exoHOMika Oyia
3a0JI0KOBaHa yepe3 manaemito [1].

[o3umis JloHmoHa sAK BeXWKOro (HiHAHCOBOTO ICHTPY 1 Oasm mms
r1100aJbHUX 1HBECTOPIB, 8 TAKOXK POJIb KypCy (yHTa CTEPIIHTIB SK TPETHOT 32
00CSIroM TOPTiBJII BAJIIOTHOI Mapy y CBIiTi, 4aCTO HaJalOTh HOMY 3HA4YHOTO
BIUIMBY Ha CBITOBI pUHKH. AJI€ € 1 OLIbII cepiio3HE 3aHETIOKOEHHS: MOKIIUBO,
BenukoOpuTaHisi € Ti€ro KaHapKol Yy BYTUIbHIM IMIaxTi, sKa 3aB4acHO
rorepekae Mpo HeOe3MeKH, 3 SKUMH CTHKAIOTbCS W IHII PO3BHHYTI
puskn.Y Benukiit bpuranii 6opr yxe MaB pi3KO 3pOCTH dYepe3 OUiKyBaHE
cyOcumyBaHHS BHTpPaT Ha CHEPril0 I JOMAIIHIX TOCHOAApCTB 1
MANPUEMCTB Yy po3mipi Omu3pko 150 MinmbspaiB  (yHTIB CTEpIIiHTIB
(140 minpsipaiB nonapis) mopiBHsAHO 3 95% BBII MuHynOro poky. 3a JaHUMU
OpIOCCENBCHKOTO aHAMITHYHOTO MeHTpy Bruegel, me Oyma Haiibinpma
cyOcunis cepeq] ycix kpain €Bpory, MoKu B 4eTBep HiMeuunna He cTana e
ounbInoro, ckmasiiu 6,5% BBII Benukoi bpurtanii. [Ipote punku He Oyiu
cTtypOoBaHi CyOCHAi€I0, TOMYy IO II€¢ PAa30BUil 3aXiJ, MOKIMKAHUN
KOMIIEHCYBAaTH CTPHOOK ILiH Ha EHeproHocii uyepe3 BTOprHeHHs Pocii B
VYkpaiHy; 3HIKCHHS IOJATKIB 1 [TOB’sI3aHa 3 I[FIM BTpaTa JCPKaBHHUX JTOXOIiB
MaroTh OyTH MOCTIHUMH, 3BIJICH 1 OCTIX 13 pojakamu [2].

Curyarito 3 6oprom moripirye Toi ¢akrt, mo bputanii HOBOAMTHCS
MO3MYaTH B 1HO3EMIIB, OCKUIBKM BOHAa Ma€ TiraHTCHKHH Ne(iIUT paxyHKY
MOTOYHMX omnepauiii. BiH 30epirae Kimo4oBY pHCYy PO3BHHEHHMX DPHHKIB,
MMO3MYAI0YH KOIITH y BIACHIM BamoTi. Ase mo Outbme il JOBOTUTHCS
MIO3WYAaTH, TO HIKYOIO MA€ 1a/1aTH BAJIIOTa, 00 BUIIOIO Ma€e OYTH BiJICOTKOBA
cTaBka, abo, MHHYJIOrO TIDKHS, 1 Te, 1 Te, mo0 mpuBabuTH 3apyOi>KHHX
KpEeINUTOPIB.
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HalanmokaminTuaHimuiA pU3HMK TOJISTae B ToMy, 1m0 Benuka Bpuranis €
JIUIIE TIEPIIO0 BEIIMKOIO )KEPTBOIO OLTBIIT BUCOKMX CTaBOK. [lomepenHi nukim
nocunerHss @PC dacTo cTBOproBaiiv (hiHAHCOBI MPOOIIEMH, HAHOUSBHIHIIIIO
3 sikux OyJa riobanpHa GiHaHCOBA KpH3a, IO Po3odaiacs 3 Kpaxy imoTeYHHX
kpemutiB y 2007 porri, a TakoXX KpHU3H, IO IOBTOPIOIOTHCS Ha PHHKAX, IO
po3BuBaroThCA, Kpax xemk-¢poHmy Long-Term Capital Management y 1998
POLIi Ta Kpax pUHKY M03UK OBepHaHT y BepecHi 2019 poky [3].

Sk ne wacto OyBae, TPyIHOIII CHPUYUHWIM NPOOIEMH B Tailys3i, SKy
BBaanu OesmeuHoro. Crparerii mHeHCiiiHOro  QoHIy, IOKIMKaHa
IIOM’SIKINMTH BIUIUB 3MiH IIPOLEHTHHUX CTaBOK, MOXWUTHYJIACS, KOJIM CTaBKU
3pociy, a iHK Ha o0Jiranii Branu, Mo MprU3BeIIo A0 ie OLTBIIOro 3HIKESHHS
uin. JIoHZ10H € HalicTapimnM GpiHaHCOBUM LIEHTPOM CBITY. AJie choroaHi bank
AHTTIIT IepexuBae cepifo3Hi piHAHCOBI Ta EKOHOMIUHI 3MIHH 1 TPOOIEMH, STKi
BUMAraroTh HOBHX HiIXOJiB JUIi ajanTauii 1o MiHJIHBUX yMoB. Lle Bumarae
ICTOTHHX 3MIH y #Woro (QyHKIiSX, OpraHi3amii Ta TEXHOJOTi(, a TaKoX
a0CONIOTHO HOBOTO MIAXOAy OO0 MDKOAHKIBCHBKOTO Ta MIDKHAPOIHOTO
CHiBpOOITHUIITBA.

[MigBoasuu MiACYMOK, CIIi 3a3HAYUTH, IO OTJIsAA (piHAHCOBHX MPOOIIEM
BennkoOpuTanii Ta iX yCcBiJOMIICHHS] 3yMOBIIOIOTH TTOAANbIII TOCIIPKEHHS Y
HanpsIMKy iX BHUpIIICHHS, Ta YMOJMJIUBIIIOIOTH BUKOPUCTaHHs 3apyOiKHOTO
JIOCBIY Y BITYM3HSHIN TPAKTHUIII.

Jlitepartypa:
1. Indnsnis y bpuranii carayna makcumymy 3 1982 poxy: Exonomiuna
npasoa: BeO-caiir. URL: https://www.epravda.com.ua/news/

2022/08/17/690497/ (nara 3BepHenHs: 05.10.22.)

2. Mosroeuit O. M. O6onenceka T. €., Myciens T. B. Mixuapoasi
¢inancu: Hapu. noci6. Kuis: KHEVY, 2005. 557 c.

3. Bpuranchka ekoHOMiKa oOBanmiacs HaitGinbimie 3a 40 pokis: Financial
Club: Be6-caiir. URL: https://finclub.net/ua/news/brytanska-ekonomika-
obvalylasia-do-40richnoho-minimumu.html (nara 3Bepuenns 10.10.22.)

197



