Takum umHOM, KuTaem cTBOpeHMH NMOTYXHHMH 1 TOCTIHHO 3pOCTarOUYMiA
BHCOKOTEXHOJIOTUHMiI CcekTop. MOro BHMCOKI SKICHI XapaKTepUCTHKH
3HAXOJTh CBOE BIIA3EPKAJICHHS Y YacTIli BUCOKOTEXHOJIOTIYHOI NPOIYKIIiT
Yy eKCIOpTi MHPOMHCIOBOI MpoAyKmii. Sk BUmHO 3 JaHWX TaOmumi 2,
el TTOKa3HMK 3a aHaTi30BaHi POKK yTpuMyeThes Ha piBHI 30-31%, Tomi sk
y po3BuHyTHX KpaiHax i y CIIIA — na piBHi 19-21%.

BucHoBok. Y BucokorexHonorignomy cextopi KHP y Tenepimrniit nepi-
on yacy mominye minposmin b. Ilpote ctpimke 3poctaHHS mimposmimy A
CBIUUTH MPO 3MiHYy HapaJuTMH BUCOKOTEXHOJIOTT9HOTO po3BUTKY KHP.
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The current year has become one of the most difficult and unpredictable in
the XXI century. Even 2020, when the world was quarantined from the corona-

virus pandemic, apparently did not change the national economies and foreign
trade relations of countries around the world so dramatically. In this regard, it is

191



of interest to analyze the foreign economic activity of China, whose economy,
according to some estimates, is the largest in the world today.

In February 2022, exports from China fell sharply by more than
$100 billion, but in just six months, by June 2022, the figures were again at
record highs, ahead of November 2021 and January 2022.

In 2021, a similar pattern was seen, with exports reaching record levels
by the end of the year, after a sharp drop (by almost $60 billion) in February
(picture 1).
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Pic. 1 Export from China (Jan 2021 — Sep 2022) [1]

A similar picture can be seen when looking at China's imports over this
period. In February of this year, it decreased by $55 billion, but the very next
month it almost regained its positions, having increased by $40 billion.
Approximately at this level, it remained until September. At the same time,
the monthly figures for 2022, although slightly, exceed the figures obtained
last year (picture 2).
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Pic. 2 Import from China (Jan 2021 — Sep 2022) [1]
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In general, in January-September 2022, compared to the same period last
year, China's exports increased by 13.8%, or $2.46 billion, while imports
increased by 5.2%, or $1.87 billion [2].

If we talk about the foreign trade balance, the situation here is similar.
After a sharp drop in February (by three times compared to January 2022),
the situation began to gradually stabilize, and already in June-July new
records were broken (picture 3).
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Pic. 3 China’s foreign trade balance (Jan 2021 — Oct 2022) [1]

@
=3

=3
S

.
(=3

o
=)

In October, exports fell 0.3% year-on-year, the first fall since
May 2020, while imports contracted faster by 0.7%, the first decline since
August 2020 [3].

The main trading partners during this period were the ASEAN countries
(the volume of trade increased by 15.2% compared to the same period last
year), the EU (9%), the USA (8%) and South Korea (7.1%) [4].

The volume of trade with countries along the Belt and Road Initiative
grew by more than 20% during the study period and amounted to approxi-
mately 1.4 billion US dollars [5]. The volume of trade with Russia also
increased significantly (by 32.5% compared to 9 months of 2021) [6], while
with Ukraine in the first six months the volume of trade almost halved
(by 46.6%), to 5.79 billion US dollars [7]. Despite this, China remains one of
the main trading partners of Ukraine, along with Poland and Romania [8].

At the same time, China, apparently, has taken a course towards the sub-
stitution of imported energy carriers. Thus, over the first 9 months of 2022,
the volume of imports of oil, natural gas and coal decreased by 4.3%, 0.5%
and 12.7% (in physical terms), respectively. At the same time, over the
analyzed period, the volume of China's own production (in physical terms)
increased: by 5.1%, natural gas — by 5.4%, coal — by 11.2%. However, these
volumes are not enough to cover domestic demand in the country [9].
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Thus, we see that, despite the sharp drop in international trade in Febru-
ary, in the future, China not only restored its positions, but also broke new
records both in the export-import direction and in the foreign trade balance
as a whole.

However, if the quantitative indicators have not changed significantly,
then the qualitative ones, apparently, are beginning to change. This is
evidenced by both the change in the export-import of individual commodity
items, and the volume of trade with certain countries.
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