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TEHJIEHIIIT BAJIIOTHOT'O PEI'YJIFOBAHHSI
B YMOBAX BIIHH B YKPAIHI
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3acnyscenull opucm YKpainu, 00Kmop 10puOUYHUX HAYK,
npoghecop xagedpu 0epiHcasHO-Npasosux OUCYUNIIH
Mischapoonozo eymanimapHo2o yHigepcumenty
M. Ooeca, Yxpaina

B ymoBax BiliHM 3acTOCyBaHHSI BJIIOTHHX OOMexeHb HarioHanbHUM
OaHkOM YKpaiHM € palioHaJILHUM IHCTPYMEHTOM 3a0e3NeueHHs! TPOIIOBOI
omununi. Tak, npyu BUKOHAHHI cBO€i ocHOBHOI (yHKII{ Harionansauii 6ank
VYkpaiHn Mae BUXOIUTH i3 TPIOPUTETHOCTI MOCATHEHHS Ta MIATPUMKH
IiHOBOI CTaOUTBHOCTI B AepKaBi, a TaKOX Yy MeXaX CBOIX ITOBHOBa)KECHb
CIpusATH (iHAHCOBIH CTAOITBPHOCTI, B TOMY YHCII 1 CTAOLIBPHOCTI OaHKIBCHKOL
cucTeMH. Y 3B’I3KYy 3 IMM, BUKOPUCTAHHS BATIOTHHX OOMEXEHb BUCTYIIA€
OCHOBHHM iHCTpyMeHTOM peanizamii HamionansHM 6aHKOM YKpaiHu CBOTO
BIACHOTO TPU3HAYEHHS K OpraHy JEpkKaBHOI BJIAAM  CIEHiadbHOI
komreTeHnii. OTxe, 3 1bOr0 BUXOIUTh, IO BAIOTHI OOMEXEHH:,
BrpoBapkeHi  HamionaneHuM  OankoM — YkpaiHu, CHpsSMOBaHi  Ha
peryJIloBaHHs ~BAJIIOTHUX IPAaBOBIIHOCHMH B  Pakypci 3acTOCyBaHH:I
00MeKyBaJIbHUX HOPMAaTHBIB y cepi 37iHCHEHHS omepaiil i3 BaJIIOTOI Ta
BAIIOTHUMH LIHHOCTSIMH.

Tak, Briepiue BaJaroTHI OOMEXEHHI 0yJI0 3aITpoBaPKEHO B JISSIKMX KpaiHax
(Himeuunna, ABctpo-YropmuHa Ta iH.) mix 4ac Ilepmoi cBitoBoi BiiiHH,
MOCWIIMITHCA BOHM Tix yac kpusu 1929-33 pp., a B poku [lpyroi cBiToBOi
BIfHM BaJIIOTHI 0OMeKeHHs OyJM 3alpoBajPKeHI Maike B yCIX PO3BHHYTHX
kpaiHax (kpim CIHA Ta IIBeimapii). ¥ 50-Ti BamroTHI 0OMEXEHHS IEIIO
nocnabunucsi, Hanpukian y Opanrmii Oyma mo3BoiieHa BUTBHA TOPTIBIA
30JI0TOM BCEPEIHHI KpaiHu, BBeICHA 000POTHICTH BarOT B ITamii, benbrii Ta
iHIuXx kpaiHax. CTymiHb BaJIOTHUX OOMEXEHb 3aJIe)KUTh BiJl 0araThbox
€KOHOMIYHUX MOKa3HHKIB CTaOLIBHOCTI KypCy HaliOHAJIBHOI BAJIIOTH, CTaHy
TOPTrOBEJIBHOTO 1 IUIATDKHOTO OallaHCiB, €KOHOMIYHOT KOH'FOHKTYpPH TOIIIO.
VY 0Garatbox aepikaBax 30epiraloThCs BAIIOTHI OOMEKEHHS MO0 MOTOYHUX
orepariif IaTh>KHOTro OanaHcy, orneparii 3 pyxoM KariTalliB 1010 TepMiHiB
oOMiHy 1HO3eMHOi BaJIOTH Ha HaliOHAIBHY B poO3paxyHKax y cdepi
MDKHapOJHOI TOPTiBIIi TOBapaMH 1 MOCIyramy, B JIesIKMX Kpainax (Ppanuis,
Itanis, Kanaga Ta iH.) 3a00pOHSAETBCA YK MOTPIOHUA HASBHUA JO3BUT JUIS
BIIKPHUTTS paxyHKiB B IHO3EMHIH BalIOTI BCepeAWHI KpaiHM Ta 3a ii
kopmoHoMm; y llIBelimapii KOHTpOINIOIOTBCS BIICOTKOBI CTaBKH, SKi
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BUIUIAYyIOTh OaHKM 10 BKJIAJaX HEPE3UIEHTaM, a TaKOX KyIIiBJs
1HO3EeMIISIMHU [IHHUX TarepiB Ta iH. B Ykpaini 00ir iHO3eMHOT BaIFOTH OYIIO
3aboponeHo B 1995 poui. Hapasi B YkpaiHi BHOPSIKOBYETbCS CHUCTEMA
00JiKy ¥ TOCTIHHOTO KOHTPOIIO 3a 00irom iHo3emHOI BamioTH. OmHaK, IIi
3aX0JIM He 3MOTIIN ITOCIA0UTH «IOTapHu3alii» eKOHOMIKH [2].

3 moyatkoM noBHoMacmTaOHoOI BiifHE Pocii mpotn Ykpainu Hanionans-
HUM OaHKoM YKpaiHu Oyin 3ampoBa/KCHI NEBHI BAJTIOTHI OOMEXEHHS Ha
Mepiol BOEHHOTO cTaHy. BkasaHi OOMEXEeHHS il Jac BIHHH B OCHOBHOMY
perymototscs moctanoBoto Ilpasiiaas HBY Bix 24.02.2022 p. Ne 18 «IIpo
pobOTYy OaHKIBCHKOI CHCTEMH B TEpiojl 3alpOBa/KEHHS BOEHHOTO CTaHY»
(mami — IlocranoBa Ne 18) Ta mepen0avaroTh JIMIT Ha 3HATTSA TOTIBKH,
3a00pOHY Ha KYMIBIIIO iHO3€MHOI BaJIIOTH Ta 3aMOPOXKYBaHHS KypCy T'PUBHI.
BonHouac 3anpoBapkeHi npaBuwia He € cranumu. Tak, HamioHansauit 6aHk
VYkpainu 3 24 THOTOr0 BHOCHB 3MIHHU JIO TIOCTaHOBH 34 pasw, 10, OYEBUIHO,
MOSICHIOEThCS. HEOOXITHICTIO pearyBaTH Ha BHKJIMKH, SIKi ITOCTald TIEpex
0aHKIBCHKOIO CHCTEMOIO y 3B’SI3KY 3 BiifHOMO [1].

Tomy 3apa3 Hamionansanii 0aHK YKpaiHU OHOBITIOE Ta YTOYHIOE BATIOTHI
oOMe)keHHS, HeOoOXimHI i 3a0e3nmedeHHs MaKpOEKOHOMIYHOI CTIHKOCTI
Vkpainu. Tak, 21 munas 2022 poxy Hamionansamii 6aHK YKpaiHu BBOAWUTH
0oOMe)XKeHHSI Ha IMOMICSYHHMU JIIMIT Ha 3HATTA TOTIBKM 32 KOPJOHOM, IO
CTaHOBUTH 50 THC. IPUBEHB Ha MICSIIb, SKHI MMOAIJICHO HAa THOKHI: BITPOIOBXK
CeMU KaleHJIApHHUX [HIB MOXXHa Oyno 3HATH He Oinbme 12,5 Tuc. rpH.
B ckBiBanenTi. OpmHak, 5 BepecHs HarioHaapHUil OaHK OMPHITIOTHHB
nocranoBy Ne 197 Bim 02.09.2022 poky, SIKOIO OHOBJEHI ab0 YTOYHEHi
BaIIOTHI OOMEXeHHs, 1110 OyiIM BCTaHOBIEHI noctaHoBoro [Ipaeninns HBY
Big 24 motoro 2022 poky Ne 18 «IIpo pobory OaHKIBCHKOI cucremu
y Tepio]] 3arpoBaPKEHHST BOEHHOTO CTaHY».

Jamni migkpecnuMo, 1m0 B YKpaiHi po3paxyHKH KapTKOO, SIK 1 paHile,
3IMIIAIOThCS HEOOMEXeHI B CyMi, aje Ha pO3paxyHKH 3a KOpJOHOM
Ta B IHTEpPHETI i3 BHUKOPHCTAHHSIM TPUBHEBHX IUIATDKHUX KapTOK
BCTaHOBJICHO JMIT ¥ po3mipi 100 THC. TpH. B €KBIBaJEHTI 3 YCiX PaxyHKiB
KJIIEHTa B OZIHOMY OaHKy, BIIKPHTHX y HaI[lOHaJbHIH BaJIOTI. 3ayBaKUMO,
mo 3anpoBapkeHi HamioHansHuM OaHkOM YKpaiHM THM4YacoBI HOPMH He
JIAI0Th 3MOTY MepeKa3yBaTH 1HO3EMHY BaJIFOTY 3a KOPJOH IJIS TIOTAIIEHHS Ta
00CITyrOoByBaHHS YKpPATHCHBKUMH MiIPUEMCTBAMH OOpProBUX 3000B’s3aHb
nepe]] HepesuaeHTamu. 1l Hopma HeoOXinHa s 30€PEeIKSHHS MIKHAPOTHUX
pe3epBiB YKpaiHu, OCKUIBKH 3MIHCHEHHS BiIIMOBIIHUX IUIATEXKIB Y TIOBHOMY
o0cs31 BuMarasio 0 cyTTeBoro o0Ocary nAeinMTHOrO B yMOBax BilHH
BaJIIOTHOTO PE3EpPBY.

HamionaneHuii O0aHk VYkpalHM TakoXX BH3HA4YWMB, OO0 3 6 BepecHS
2022 poxy mns 3mIMCHEHHS PO3PaxyHKIB B IHO3EMHIH BaNIOTI FOPUAMYHI
0co0M MarOTh CHOYATKy BUKOPHUCTOBYBATH HasBHY B HUX 1HO3EMHY BaJIIOTY,
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a Jami, 3a HEOOXIAHOCTI, KyNmyBaTH ii Ha BAJIOTHOMY PHUHKY YKpaiHH.
3BaXkarouM Ha Iie, BiJIIOBIIHA HOpMa 3MEHIINTH ITONUT Ha 1HO3EMHY BaJIOTY
1 1acTh 3MOTy 30eperTi Mi>kKHapo/IHI pe3epBr Y KpaiHH, sIKi € BKIIMBUMH JIJIS
3a0e3neueHHsT OOOpPOHHHX TOTped, CTabLTbHOI pOOOTH EKOHOMIKH Ta
¢dinaHcoBoi cucTeMd VYKpaiHH. Y CBOIO 4epry, JesKi BHMOTH INOJO
3MiCHEHHs Oi3HECOM TepeKa3iB BaNIOTH 3aKOpJOH BCE JK TakKH
nocnabmoroTees. Tak, Hampukiaa, 29 BepecHs 2022 poxy HBY mo3Bosms
3 TIEBHAMH OOMEKEHHSIMH 3IIHCHIOBATH NepeKa3 KOIITIB OPHINIHOIO
0c00010-pe3UACHTOM Ha PaxXyHKH BIACHUX (iNiH, MPEACTABHHULTB Ta 1HIINX
BIZIOKpEMJICHHX MiJAPO3IUIIB, BIAKPUTHX 32 KOPJOHOM. 30KpeMma, Iepekas
JIO3BOJICHMH B Mexax Ti€ei CyMH KOWITIB, IO Oyjna BHTpaueHa s
aHaJoriyHuX wineit y 2021 pori, BUKIIOYHO 3a PaxyHOK BJIACHUX KOIITIB
B IHO3EMHIH BaJIOTi, 4epe3 ONUH OaHK, 1 B MeXax KOLITOPHCY BHUTpPAT IS
(hiHaHCYBaHHS BUTpAT Ha yTpUMaHHS Horo (iniid, MpeACTaBHUITB Ta 1HIINX
BiJTOKpEMIICHUX TTiIPO3/ILITIB.

Hami HeoOXimHO mimkpecnutd, o HamioHanpHuEt OaHK YKpainu
3 1 sxoBtH 2022 poky 36umbmye i3 50 twc. rpH. mo 100 THC. TpH.
(B exBiBaseHTI) MOMIiCAYHMI JTIMIT Ha KYITBIIFO TPOMaIIHAMA OE3rOTiBKOBOI
1HO3eMHOI BaJIFOTH 3 MOJANBIIAM PO3MIIIEHHIM Ha O€3BiqKIaHINA AETIO3UT
BiZ TproX MicsmiB. Kpim Toro, Hamionansauii 6aHK YKpaiHi BU3HAYHB, IO
0aHKM He MaloTh NpaBa MPHUITUHUTH BAIIOTHUN Harisl 3a JOTPUMAHHIM
YKpaiHCbKUM Oi3HECOM TPaHUYHHMX CTPOKIB PO3PaxyHKIB 3a OMepaliero
3 eKCIopTy abo IMIIOPTY TOBapiB Ha MiJACTaBl JOKYMEHTIB PO MPUIIMHEHHS
3000B’s13aHb HIISIXOM B3aeMo3aliky. Lle cpusitume 301TbIIEHHIO TIPO30POCTi
T'POLIOBHX IOTOKIB 32 €KCIOPTHO — IMIOPTHHMH OIEpallisiMU. 3ayBakKuMo,
mo HanionaneHuii 6aHk YkpaiHu W Hajani aHalli3ye CUTYyallil0 Ha BaJIOT-
HOMY Ta (hiHAHCOBOMY PHHKY Ta YTOUHIOE IHCTPYMEHTH peETyJIIOBaHHS,
BpPaxoOBYIOUM, 30KpeMa, 3allMTH TpoMajsiH, Oi3Hecy, BOJIOHTEpIB Ta
Jiep>KaBHUX OpraHiB, a TAaKOX Oepe /10 yBard peKOpAHUH piBEHb JIIKBIAHOCTI
OankiBcpkoi cuctemu. Tak, 5 muctomama 2022 poky modYaidw IisiITH HOBI
BaJIOTHI OOMexeHHs B YkpaiHi. Lli BamoTHI OOMEXEHHS CTOCYIOTBHCS
MIATPUMKH  00OpOHO3/aTHOCTI  YKpaiHM  BOJIOHTEpaMH,  JisUIbHOCTI
YKpailHCBKHUX EKCIIEepTiB, a TaKoXX BHKOPHUCTaHHS 1HO3EMHOI BaJIOTH
OsraromiiHuMH (hoHITAMU.

HaBeneni 3MiHM Ta 1iHII yTOYHEHHS OyJlM BHECEHI IOCTaHOBOIO
[MpaBninast HauionaneHoro Oanky Yxkpainum Bin 4 mucromana 2022 poky
Ne 227 «Ilpo BHeceHHs 3MiH 10 JESKMX HOPMAaTHUBHO-IIPABOBHUX aKTIB
HanionansHoro Oanky VYkpainm». Tak. 3MiHH, BHECEHI IIi€l0 IOCTaHOBOIO
HampasjeHi Ha Te, [0 TPOMajsdHM, SKi (AaKTUYHO 3aHMalOThCA
BOJIOHTEPCHKOIO JIISUIBHICTIO, MOKYTh KYITyBaTH BaJIIOTY Ta IEPEBOJUTH ii 3a
KopaoH y Mexkax 400 THC. TpUBEHB B MICSIb, alle TUTBKH TS TpUAOaHHS
TOBApiB 3 MULTIO CIPUSHHS MiIBHUIICHHIO 000pOHO3aTHOCTI YKpainu. Kpim
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TOTO, BOJIOHTEPHM TaKOXX MOXYTb  PO3PAaXOBYBAaTHCS TPHBHEBHMH
IUIATDKHAMH KapTKaM¥ 332 KOPJIOHOM 0e3 00Me)KeHb.

Ille omHi€0 HOBEIOK BAIIOTHOrO 3aKOHOAABCTBA € T€, IO, BiAMOBITHO
1o Iocranosu HBY Ne 227, 6GaHkm He BpaxOBYBaTUMYTh HASBHI 3QJIMIIKH
KOIITIB B IHO3EMHIH BaIOTI Ha paxyHKax OnaromifHumx QOHIIB Ta He
BUMaraTUMyTh NpoOJaxy a00 BHKOPHUCTAHHS HAasBHOI BAaIIOTH i dYac
3a/I0BOJICHHS 3aBOK Ha KYIIIBIIIO 1HO3EMHOI BaJIFOTH JJISl OIUIATH IMIOPTHUX
KoHTpakTiB. Lle pimeHHs yxBamioBalocs 3 OMIIAY Ha Te, IO iHO3EMHa
BaJIOTa MOK€ HAJXOAWUTH Ha PaxXyHKH OnaromiiHuX (OHIIB SIK JOTOMOTa 3
IITbOBUM TPU3HAYCHHSIM. BilMmoBiaHI 3MiHH HE MAaTUMYTh 3HAYHOI'O BILUIUBY
Ha MDKHapOZHI Pe3epBH Ta yBaJIOBAJIKCS, 3Ba)KAIOYM HA BaroMe 3HA4YCHHS
OnaroiifHuX QOHIIB, 30KpeMa B YMOBaX BOEHHOTO CTaHy.

Jani3 HeoOXiqHO 3BEpHYTH HaIly yBary Ha Te, mo HamioHansHui OaHK
MOM’SIKIITy€ BAJIIOTHI OOMEXEHHS 3 OISy Ha 3BEPHEHHS IPEJCTaBHUKIB
(hiHAHCOBOTO PHHKY, AEep>KaBHUX OpraHiB i Oi3HECY, BPaxXOBYIOUH 3aBIaHHSI
30epexxeHHs MaKpo(iHAHCOBOiI CTaOIMBHOCTI W 3aXUCTy MIDKHApPOIHUX
pesepBiB Ykpainu. Taxk, 13 rpyans 2022 poxy Habpajia YHHHOCTI IIOCTaHOBA
Ipapninast HamionameHoro Oanky VYkpaiam «IIpo BHECeHHS 3MiH [0
nmocraHoBu IlpaBninas HamionaneHoro Oanky VYkpaiHm Bim 24 JrOTOTO
2022 poky Ne 18», me HBY oronmocuB mpo HacTymHI TOM’SIKIICHHS
BAJIOTHUX OOMEXEHb Ui CTpPaxoBHWKIB Ta BiiicbkoBux 3CY, 110
He € TpoMajsiHamMu Ykpainu. Tomy 3apa3 iHo3eMill, siKi ci1y)aTh y 30poitHuX
Cunax YkpaiHM MOXYTh NEpEepaxoBYBaTH 3a KOPJOH OTPHUMAHE TI'POIIOBE
3abe3neueHHss B Mekax miomicsyHoro Jimiry 400 Tuc. TpuUBEeHb
B ekBiBasieHTI. Lli omepariii MOXyTh 3IIACHIOBATHCS 4epe3 OaHK, B SIKOMY
BIZIKPUTO PaxyHOK JJIs 3apaxyBaHHs TaKOTO IPOIIOBOTO 3a0e3MeyeHHs!.

TakyuM dYMHOM, MM WM BHUCHOBKY, IO 3aCTOCYBAaHHS BAJIIOTHHX
obmexxenp HamionansHuM OaHkoM YKpaiHM cCHpsiMOBaHI mepemyciM Ha
3aXMCT HAIlIOHAJIBHOI BAJIOTH, CTAa0UIi3alii0 Kypcy TpHBHI, a TakoX Ha
3ax¥CT TPUBHI BiJl BAMIOTHUX CHEKYJAMid. besnepedno, Taki oOMexyBalbHI
3axonu 3abe3rmedars CTaOUTBHICTH PO3BHUTKY E€KOHOMIKHM HAIIOl JepKaBH.
I xoua 11 BaJrOTHI OOMEKEHHS 1 TX YacTi 3MIHHM JCIIO0 YCKIAIHIOIOTh BEACHHS
0i3Hecy, Bce K Taku caMe BOHH JIOTIOMOXYTh OaHKIBCBKIiH cucTeMi YKpaiHu
BHCTOSITH TIiJl Yac BIWHU 1 MIABUIIMTH PiB€Hb 0OOPOHO3JATHOCTI YKpaiHu,
THM CaMHUM 3aXHUIIA0YH HAI[IOHAIBHY Oe3MeKy YKpaiHu BiJl OCSATaHb.
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CpOronHIIHIN CBIT MPOJOBKYE CTPIMKO PO3BUBATHCA B iH(OpMAIiiHIN
ernoci, SKa XapaKTePHU3YEThCS MOCTYIIOBHM IIEPEXOAOM BiA TpaguIiiHOL
iHAyCTpil, M0 iHmYycTpil ommdpoBaHOi, KOMIT IOTEPU30BAHOI, 3aCHOBAHOI Ha
tpaHcdepi inpopmanii. {opoky Bce Oinblie iHpoOpMalii CTBOPHOETHCS,
BIJINIPABIISIEThCS, MEPENAETHCS, ONEPKYETHCS, OOPOOISIETHCS, BUKOPHCTO-
BYy€ThCs Ta 30epiraerbest cyd’ektamu iHGOpMaliifHuX BiiHOCHH. Bech MacuB
inpopmariii cTBoproe iHpopMmarliiiHe cepenopuiie (iHpopMmanidHy chepy),
B K€ 3aHypeHe YKpaiHChbKE CYCIiIbCTBO, iICTOTHO MOB’SI3aHE 31 CTaHOM
HalliOHANBHOI Oe3NeKH JepXkaBu B IIJIOMY Ta cTaHoM i1 iH(popmaiiiHol
Oe3nexy 30kpeMa. BpaxoByroun cuTyarlito, B SIKiii OMMHMIIACS HAIlla KpaiHa y
3B’S13Ky 3 HETaTUBHHMHM EKOHOMIYHMMH, IOJITHYHUMH Ta BiHCHKOBUMHU
noJisiMu, 3abe3nedeHHs iHpopManiiHoi Oe3rnekn YKpaiHH cTae MpiopuTeT-
HUM 3aBJIaHHAM Y 3araibHiil cucTeMi 3a0e3nedeHHs HalliOHAIBHOI Oe3MeKH.
Camve icHyBaHHS Hamoi JepXKaBW 3aJEXHUTh BiJ 3a0e3MeUeHHA il
iHpopMaIiiHOT Oe3neKH, 1 3 KOXKHUM HACTYITHUM POKOM LISl 3aJIeKHICTh, K
MPOTHO3Y€EThCs, OY/Ie JIUIIIe 3MIIHIOBATUCH.

B ymoBax TpuBaro4oi BIHCHKOBOI arpecii, a TaKkoXX IIOB’S3aHHUX 13 HEIO
IHIIMX BUKJIMKIB Halla Jiep)kaBa IIOBMHHA HEBIMHHO aJanTyBaTUCS [0
peaiiii ChOrOJIeHHs, 30KpEMa, BIIOCKOHAIIOBATH MPaBOBY 0a3zy, sika MaTHMe
30ATHICTh MPOTHUAIATH TOCTIHHO BHHHMKAIOYMM 3arpo3aM. MeTa cucteMu
MIPaBOBOT'O PETYJIIOBAHHS HALliOHAIBHOI (epKaBHOT) Oe3reKH, B TOMY YHCIi
iH(opMaIIiifHOI, SK 11 CKIIAQJ0BOI YaCTUHH, TOJIATAE y 3a0C3MCUCHHI I[1TiICHOT
Ta KOMIUIEKCHOI JepKaBHOI TIIOJITUKHA CHOTOMHIIIHEOI Ta MaHOyTHBOT
Oesnexn Ykpainu. IIpuitHATI 3aKOHOMABYI Ta HOPMATHBHO-TIPABOBI aKTH
MaloTh OyTH CIIPSAMOBaHI Ha CTBOPEHHS HEOOXITHHMX Hi€BUX MEXaHI3MIB HE
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