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THO3EMHI IHBECTUIIII
AK ®AKTOP PO3BUTKY MIZKHAPOJHUX BITHOCHH

KynakoB Ounekciit OnexciiioBu4
Kauouoam eKOHOMIYHUX HAYK,
20J108HULL cneyianicm 8i00LNy MIDCHAPOOHO20
ma Midcpe2ioHalbHO20 CNiBPOOIMHUYMEA
VIPAGIIHHSA 3068HIUHbOEKOHOMIYHUX 8IOHOCUH
Ooenapmamenmy iH8eCMUYIUHO-IHHOBAYIUHO20 PO3BUMKY [ 308HIUHIX 8I0HOCUH
Jloneyvkoi obnacHoi depaicasnoi aominicmpayii

CyvacHuil eram pPO3BUTKY YKpaiHW XapaKTepU3Y€EThCA HEIOCTATHIM
o0caroM 3allydeHHS 1HO3EMHHMX IHBECTHIIH K (aKTOpy PO3BUTKY
MDKHApPOJIHUX BiJHOCHH. barato kpaiH mparHyTh 1HBECTYBaTH B €KOHOMIKY
VYkpainu, 30kpema kpainu €sponeiickkoro Corosy (mani — €C) 3a 101IOMOT0I0
1HBECTYBaHHSI B NIPOrPaMH PO3BUTKY, PI3HI MIANPUEMCTBA TOLO. [HO3EMHI
IHBECTHLII Ta MDKHApOAHI BIAHOCHHHM pPO3BUBAIOTh EKOHOMIKY YKpaiHH,
30KpeMa 1HBECTHIIII MOKPAIIylOTh T'YMaHITapHy CHUTYallll0, yJIOCKOHAIIOIOThH
OpraHM Jep>KaBHOI BJIaaW, TOKPAIIYIOTh EKOHOMIYHE CEpEJIOBHIIIE,
JOTIOMAaraloTh OHOBUTHU 1HPPACTPYKTYpPY, MIABUILYIOTh POJIb TPOMAJSTHCHKOTO
CyCHUIbCTBA [JIsi BIPOBAIXKEHHS PI3HUX JIEMOKpPAaTUUYHHX pedopm, peai-
3YIOTh Pecypco- Ta eHeprosz0epiraroyi 3axo/iy, 3aXUINAIOTh MpaBa JIOJUHH,
NIATPUMYIOTh Mallui Ta cepeaHii Oi3Hec Tomlo. BuHMKae HE0OXIJIHICTh
CIIPUSATH 3aJIYyYCHHIO 1HO3EMHHUX 1HBECTHIIH SK (AKTOPy PO3BUTKY
MDKHApOJIHUX BIIHOCHH B YKpaiHi.

[IpoGiiemam aHamizy 1HO3EMHHUX 1HBECTHINH 1 MIXHApPOJHUX BITHOCHH
OPUCBSYEHO PsiA MyONiKalid BITYM3HAHUX BYCHUX-EKOHOMICTIB, TaKHUX
gk [Mypitn I'. [1, ¢. 199], Ukan I. [2, c. 95], Hem smuyk }O. [3, c. 37],
Tl'oponniuenko 1O. [4, c. 168], Hopnuii O. [5, c. 127], Mimenko A. [6, c. 44],
['epman A. [7, c. 22].

MeToro cTarTi € aHaji3 iHO3eMHHX 1HBECTHUINH K (PaKTOpy pPO3BUTKY
MIXXHAPOJIHUX BIJJHOCHH.

JIis BU3HAYEHHS BIUIMBY 1HO3EMHUX 1HBECTHULINA HAa €KOHOMIKY YKpaiHu,
NOPIBHSAEMO BIJICOTOK 1HO3EMHHUX 1HBECTHULIN BIJHOCHO BaJIOBOTO BHYTpIII-
Hboro npoaykry (BBII) B Ykpaini. Pe3ynbraTu po3paxyHKiB NpecTaBiIeH] Ha
pUCYHKY 1.

Sx BUAHO 3 PUCYHKY 1 BIJICOTOK 1HO3EMHHX I1HBECTHUIIIM BIJHOCHO
BajoBoro BHyTpimHboro mnpoaykry (BBII) B Vkpaini Mae TeHaeHIiI0 10
3MEHIIICHHS BIPOJIOBXK TPHOX POKIB, TOMY B YKpaiHi MOTpiOHO PO3BUBATU
MDKHApOHI BITHOCHHH.
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Puc. 1. BiacoTox iHo3eMHHX iHBeCcTHIII i
BiTHOCHO BaJ10BOr0 BHYTPilHLOro npoaykry (BBII) B Ykpaini
Iicepeno: pospaxosano 3a oanumu cmamucmuxu [8]

BusznaunMo BIUIMB 1HO3€MHHUX I1HBECTHIII Ha EKOHOMIKY KpaiH
€Bponeiicekoro Coro3y, TMOPIBHIEMO BIiJACOTOK 1HO3EMHUX 1HBECTHIIII
BIJIHOCHO  BajJoBOro BHyTpimHboro mnpoaykry (BBII) B  kpainax
€poneiicekoro Coro3y. CTaTUCTUYHI pe3yJIbTaTh MPEACTaBIEHI B Ta0aul 1.

Ta0aumg 1
BincoTok iHo3eMHMX iHBeCTHLIH Bi/IHOCHO BAJIOBOT0 BHYTPIllIHHOT 0
npoaykry (BBII) B kpainax €sponeiicbkoro Corw3y

Kpainu Poku
2019 2020 2021
Benuxke ['epriorctro JlrokcemOypr 5004 4645,70 4063
®denepatuHa PecnyOumika Himeuwunna 24,7 26,5 27,4
Opaniry3bka PecriyOmika 31,2 34 33,8
JIutoBchka PecmyOumika 423 481 48,3
KopomnisctBo Hinepnanmais 498.8 462,9 446,6

IDicepeno: ogiyivini oani cmamucmuxu [9]

Sk BumHO 3 TaOmumi | BIZCOTOK 1HO3EMHHUX I1HBECTHIIH BIJHOCHO
BajioBoro BHyTpimHboro npoaykry (BBII) B €Bpomneiicbkomy Coro3i Mae
Kpallly TeHEHIIII0 10 301IBIICHHS BIPOOBXK TPHOX POKIB.

HeoOxinno peanizyBatu B YKpaiHi NPUHLIUINU JUTIIOMATUYHOTO €TUKETY
mij 4ac mpoBeAeHHS OOMIMIMHUX 3yCcTpiued Jig 3alydeHHS 1HO3EMHHX
1HBECTHIIII:

— MIDKHApO/HA BBIWIHNBICTS;
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— €CTeTUYHa MPUBAOIUBICTh MOBEIIHKY;

— JIOLIJBHICTD JIH;

— TaKTOBHICTb.

B Vkpaini notpiOHO BOPOBaAUTH AOTPUMAHHS HOPM JTUIIIOMATUYHOTO
IPOTOKOIY:

. BigzHaueHH1 pi3HUX CBITKOBHX Ta TPAypPHUX MOIIM.

. Opranizartii 3ycTpiyueit Ta mpoBOAIB OPIIIAHUX Jeeralii.

. [IpoBeieHH1 MI>KHApOIHUX HapaJ Ta KOH(PEPEHIIii.

. I[linmucanHi yro i TOTOBOPIB.

. Opranizartii TUIIIOMAaTHYHUX TPUHOMIB.

. OcobucToMy Ta TUINIOMAaTUYHOMY JIMLCTYBAHHI.

. Oprani3artii meperoBopis i 6eci.

. 301iCHeHH] TUIUIOMATUYHUX Bi3HTIB.

. Bpy4eHHi BIpuuX TpaMoT.

10. Ilpu3HaveHH] rIaB JUTUIOMATHYHUX MPECTAaBHUIITB.
11. BcraHOoBIEHH JUIIJIOMATUYHUX BITHOCHH.
12. Bu3HaHH1 HOBUX JIEpKaB.

JIist MAroTOBKY 3ycTpiuel B YKpaiHi MOTpiOHO BUPIIMIMTH TaKi MUTaHHS
710 TOYaTKy BI3UTY:

— MPU3HAYUTHU 3YCTPIYAr0YNX OCi0 Ha MICIIAX;

— mpoiiec 0OMIHY NPOTOKOJIBHUMHU MOJAapyHKaMHU;

— npeca, GoTo;

— mepekyagayi;

— CyIpoBia noiiiii (3a moTpedoro);

— po3poOKa MEHIO;

— po3cajka (aBTo, CTUI IEPEroBopiB, 00111, BeUepi);

— MUTaHHA 3 OXOPOHOI0 (30pos) (3a moTpedoIo);

— MPOIIeC MPUILOTY/BIAJILOTY;

— po6oTa 3 BiANOBIAAILHUMHU 0CO0aMU;

— Tmporpama.

Oco0nauBOCTI MIATOTOBKM MporpamMu oQiuidHUX 3ycTpiueid B YKpaiHi
MOBUHHI OYTH TaKUMU:

1. TIporpama nmoBMHHA OyTH HACMYEHOIO, aJI€ HEBUCHAKIIUBOIO.

2. Ilpwuiitmatoua cTopoHa po3poOIisie 1Ba BapiaHTH MPOrpaMu: JAETalIbHY,
IO BKJIIOYAE TEXHIYHI JeTali, HEeOOXiIHI IJs MPUHMaro4doi CTOPOHU Ta
3arajbHy, IPU3HAYCHY JJIT TOCTEH.

[TpoBeneHe mocmimKeHHS MOKAa3ye BAaXIUBICTh 1HO3EMHHUX 1HBECTHUIIH 5K
dbakTopy PpO3BUTKY MIKHAPOJHHUX BIAHOCHH, OCKUIbKH KpaiHu €Bporei-
cekoro Coro3y akTHUBI3YBAJIMCS OO0 3aTyUYCHHS 1HO3EMHUX I1HBECTHUIIN B
eKOHOMIKY Ykpainu. Lle cBiAunTh mpo HEOOXIJHICTh peani3yBaTu B YKpaiHi
OPUHLIUNKY JAUIUIOMATUYHOTO €TUKETy TiJI 4Yac TMpPOBEACHHS OMIHHUX
3yCTpiuei sl 3aJTy4eHHs 1HO3€MHHUX 1HBECTHUIIIH.

O©Coo~NOoO Ok, WN
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