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InHOBaNIITHO-1HBECTHIIIiHA TTPUBAOJIUBICT — 1€ BIJIHOCHE TMOHSTTS, 1110
BHpaXka€e TyMKY II€BHOI I'PyNH 1HBECTOPIB BIJHOCHO CITIBBIIHOIIEHHS PU3UKIB
70 TprOyTKOBOCTI 1 BAPTOCTI (PIHAHCOBUX PECYPCIB B AKIICH 13 TaIy3€il.

['onoBHUMU TIISIMU OIIHKYA 1HHOBAIIMHO-1HBECTHINIIHOI MPUBAOINBOCTI
€: BU3HAUYEHHsS OTOYHOrO CTaHy B rajiy3i abo MiJANPUEMCTBI Ta MEPCIEKTUB
HOTO PO3BUTKY; pO3pOOKa 3aXOJiB MIABUIIEHHS 1HHOBALIMHO-1HBECTUIIIIHOT
OpuBaOJIMBOCTI, 3aJIy4eHHS I1HBECTHULINA Yy BIAMOBIAHUX [0 1HHOBALINHO-
IHBECTHUIIMHOI MPUBAOJMBOCTI o00cCsSIrax Ta OTPUMaHHA KOMIUIEKCHOTO
MO3UTUBHOTO €(DEKTY OCBOEHHS 3a]Ty4YE€HOI0 KariTaly.

['o10BHOIO BHUMOTOIO 70 MOMEHTIB BHU3HAUECHHS PIBHS 1HHOBAIiHO-
1HBECTUIIIMHOI MPUBAOIUBOCTI € MOMJIMBICTH IHTEPIpETAIii OTPUMAHOI
iH(dopMarIii Ta TPUINHATTSA HA OCHOBI BU3HAYCHHX MOKA3HUKIB €()EKTUBHUX 1
JOIUIBHUX YIPABIIHCHKUX PIIIEHb, sIK 3 OOKY 1HBECTOpa IIOJI0 BKJIAJaHHS
KOITIB, TaK 1 3 OOKy MIANPUEMCTA-PELUINIETA MO0 IMIJIBUILEHHS BIACHOTO
IHHOBAI[IHHO-1HBECTUIIMHOTO peUTHHTY [1].

Ha inHOBaIiiiHO-1HBECTHIIIIIHY NPUBAOIMBICTb KOHKPETHOTO CYyO’€KTa
BIUTMBAIOTh €KOHOMIYHI YMOBH (DYHKIIIOHYBaHHS W PO3BUTKY raiy3i. MoxHa
CTBEp/IKYyBaTH, 1110 1HHOBALIMHO-IHBECTUI[IiHA MPUBAOIUBICTH € OCHOBHUM
daktopoMm 3a0e3nedeHHs €()EKTUBHOIO MPOLECY IHBECTYBAHHS Ha BCIX
piBHSX. 3 1HIIOrO OOKYy, €(eKTUBHAa IHBECTHUIIiHA diSUIBHICTh CHpHUSIE
3pOCTaHHIO 1HHOBAIIHHO-1HBECTHUIIMHOT MPUBAOIUBOCTI.

PiBeHb 1HBECTHIIMHOT MPUBAOIMBOCTI ACP)KaBU BU3HAYAETHCS PI3HUMU
MEeTOJaMH, cepell OIBIIOCTI METOJUK BUKOPHUCTOBYETHCS 1HJIEKC 1HBECTH-
iHOI TpuBaOIMBOCTI. [HTErpaJlbHUN TOKa3HUK 1HJIEKCY 1HBECTHINHOT
npuBabIMBOCTI YKpainu y nepiriil monoBuni 2022 poky BHaB Ha MiB IMyHKTY.
Bin cranoBuB 2,17 Oama 3 5,0 MOXIMBHX — Il¢ HaWHW)KYE 3HAUYCHHS
3 2013 poky. A or Bxke B aApyrii nosoBuHi 2022 poky BIAHOBHUBCS 10
2,48 OauiB, 1110 cHiB cTaBHO 31 3HaueHHsIM 2020 poky mij yac akTUBHOI (ha3u
nangemii Covid-19 [2].
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¥Yci po3pobiieHi METOAMKY Y BITYM3HSIHIN Ta CBITOBIM MPAKTHII 3aJI€KHO
BiJl iHopMaIlii MOXKHA MTOAUIUTHA HA TPU TPYIU: METOJIUKH, IO 0a3yIOThCS Ha
EKCIIEPTHUX OIIIHKAaX; METOJIMKH sIKi 0a3yIOThCSl HA CTATUCTUYHIHN 1H(DOpMAaITii,
METOJIMKHU $IKi 0a3yloThCsl Ha EKCIEPTHO-CTATHCTHYHUX po3paxyHkax [3].
[IpobGnaema yciXx MeETOAMK — BHU3HAUCHHS IIOKA3HUKIB IS PO3PaXyHKY
IHTETPAJIbHOTO TMOKAa3HHWKA 1HBECTULIMHOTO KIiMaTy periony. HeoOxinHo
YAOCKOHAJIUTH CHUCTEMY TIOKA3HHKIB, SIKI XapakTepU3yIOTh 1HHOBAIlIIHO-
IHBECTHULIMHI MepeBaru B PErioHl, PO3pOOUTH METOAUKY 300py iH(popmarii
MOKa3HMKIB, 3a SKUMU MOXXHAa pO3paxyBaTh €KOHOMIYHI 1HAEKCHU 1HBECTHU-
LIAHUX MepeBar perioHy, a TakoX METOAMKY iX pO3paxyHKY Ta aHalli3y Ha ix
OCHOBI.

Ha 1gHOBamifiHO-IHBECTUIIMHUNA IIOTEHINA]I BIUIMBAE 1HHOBAI[IHHO-
IHBECTHIlIHA TPUBA0IMBICTh, 30KpeMa: IOTOYHMM CTaH B raiay3i abo
MIPUEMCTBI, TIEPCTIEKTUBUA WOTO PO3BUTKY; pO3poOKa 3aX0/IiB MiABUIIICHHS
IHHOBAIIHHO-1HBECTUIIIMHOT TPUBAOJIMBOCTI; 3aJydeHHS IHBECTHUIH Yy
BIIMOBIAHUX 1O 1HHOBAIlIMHO-1HBECTHUIIIMHOI TPUBAaOIMBOCTI o0OcsArax Ta
OTPUMAaHHSI KOMIUIEKCHOTO TIO3UTHUBHOTO €(GEeKTy OCBOEHHS 3aTy4€HOTO
KariTany.

Takum dYMHOM, MOXHA 3pOOMTH BHCHOBOK, IO «IHHOBAIIHHO-
IHBECTUIIIMHUI TOTEHIIA» 1 «IHHOBAIIHHO-IHBECTHUIlIHHA MPUBAOIUBICTH)
TICHO IOB’53aH1 MK c00010. [HHOBAIIMHO-1HBECTHUIIIITHA TPUBAOIMBICTD — 11€
(dakTop, 1110 OOYMOBIIIOE 1 CTUMYJIIO€ IHHOBALIIIHO-1IHBECTULIIHUI NOTEHIIIaI.
OTxe, IHHOBAIIHHO-1HBECTUIIMHUI TOTEHI[1a]l 3HAYHOIO MIPOIO 3aJI€KHUTh BiJ
CTyleHs 1HHOBAI[IMHO-1IHBECTUIIMHOT mnpuBaObiIMBOCTI. Tomy CTBOpEeHHS
BIIMOBIAHUX yMOB i1 €(EKTUBHOI'O 1HBECTYBaHHS Ha BCiX pIBHAX Oyne
OCHOBOIO JIJIsl MiJABUIIEHHS €(PEKTUBHOCTI SIK 1HHOBAI[IMHO-1HBECTHUIIIMHOTO
MOTEHI[laly Ha PIBHI MIANPUEMCTBA, Taly3l, pUHKY, TaK W 1HBECTHI[IHHOTO
MIPOIIECY B IIJIOMY.
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