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IHHOBALIIHOI JISIJIbHOCTI CYB’EKTIB MIANPUEMHUIITBA
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ooyenm Kapeopu ekoHOMIKU ma PIHaAHCIE
XepcoHcvro20 0eparcasHo2o azpapho-eKOHOMIYHO20 YHIGePCUMENY
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IHHOBAII#HA qisUTEHICT CY0’€KTIB TOCIIOAAPIOBAHHS B CyYaCHHX YMOBax
€ KI0Y0BMM (PakTOpoM 3abe3redeHHs IX KOHKYPEHTOCIPOMOXHOCTI Ta
cTajoro po3BUTKy. OpHak (iHAHCYBaHHS IHHOBaliHHHMX IPOEKTIB MOXE
OyTH IOCHUTH CKIIQJHUAM 3aBAaHHAM, ocoOmmBo it MCIL VY 3B’s13Ky 3 UM
JOCTIKCHHST Cy9acHUX JpKepen (piHaHCyBaHHS IHHOBAIIHOI IiSUTBHOCTI €
AKTYQJIbHUM 1 BaXKJIMBHUM 3aBJAHHAM y Taly3i eKOHOMIKH.

CporofiHi Ha pUHKY AOCTYITHO 0arato pi3HUX (iHAHCOBHX IHCTPYMEHTIB,
SIKi JOTTIOMAararoTh KOMITaHisM (piHaHCYBaTH iHHOBAIliliHI IPOEKTH. 30KpeMa,
1Ie MOXYTh OyTH OaHKIBCBbKI KpeIWTH, JII3WHTOBi YrOAM, BUITYCK OOIirarmii,
JIEpXKaBHI MiJIbrH, 1HBECTHHIWHI (oHau Tomo. OmHAK YacTO, 3aJIC)KHO Bix
rajgysi ta crneuudiky iHHOBAI[IHHOTO MPOEKTY, MOTPIOeH IHAMBIAyabHUN
mixin 1o Bubopy mxepen ¢inancypants. CbOro/iHi iCHY€ YUMalo Cy4acHUX
Jokepen (hiHAHCYBaHHS 1HHOBANIWHOI JisUTbHOCTI miampueMcTB. [lo HUX
MOYKHa BIJIHECTH: BEHUYPHUH Karitan, KpayahaHIuHr, iHBeCTHLIHHI QOHIH,
rpaHTH Ta cyOcuii, Oi3Hec-aHrenu, Oi3HEC-IHKyOaTOPH Ta aKCEIePaTOPH.

Kpim BuIe Ha3BaHUX CydacHHUX JDKepen (iHAaHCYBaHHS JO HUX TaKOX
MOXHa BiJJTHECTH TOKEHI3allifo, SIKY ITOYaJll BUKOPUCTOBYBATH IINPHEMII 3
MOSIBOIO TEXHOJIOTIi OJokueitH. TokeHi3aris miampueEMHAIIBKOI TisSUTEHOCTI €
OJTHUM 3i CTIOCO0iB 3aTy4eHHs IHBECTHIIIH y CTApTAlH Ta iHII IPOEKTH, 10
0a3yroThcsi Ha OJOKYeHH TexHoiorisx. Lleil mMeTon momsrae B CTBOpEHHI
TOKEHIB, fKi € IU(QPOBHMH aKTHBaMH, IO MOXYTh TponaBaTHcs abo
obOmintoBaTHCA. TOKEHI3aIist JO3BOIAE 3ATyYUTH KaIiTal MUIIXOM MPOJAXKY
TOKEHIB iHBECTOpaM 3 YCBOTO CBITY, IO 30iJbIIye AOCTYHHICTH (hiHAHCY-
BaHHS Ta 3MEHIITY€e OIOPOKPATHYHI MPOLEAYPH s 3aTyUYSHHS iHBECTHIIIH.

3acTocyBaHHS TOKCHI3allii BiIKPHBA€E HOBI MOYJIMBOCTI TS TIiAMIPUEMIIIB
Ta iHBeCTOpiB. TOKEHN MOXKYTh OYTH BUKOPHCTaHI Ajst piHAaHCYBaHHS HOBUX
0i3Hec-i/ieii, CTBOPEHHs HOBUX IPOJYKTIB Ta IOCIYT, PO3IIHPEHHs reorpadii
0i3Hecy Ta IHIIMX 1HIUBIyaIbHUX LIl BIIaCHUKIB mignpuemctB. Kpim Toro,
TOKEHH MOXKYTh MaTH pi3Hi (QyHKIIi, BKJIIIOYAIOUYX IpaBa Ha TOJIOCYBaHHS B
paMKax mpoekTy abo OTpUMaHHs MPUOYTKY.
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[Ipote, ToKeHi3alist HE € YHIBEpCAIBHUM DIllleHHAM Ui (piHaHCYBaHHS
MiATPHEMHUIBKOL TisTBHOCTI, aJp)ke BOHA TIOB’s3aHa 3 MEBHUMH PH3UKAMH.
Hampuxiiaz, 0iny Ha TOKGHH MOXKYTh 3HAUHO KOJIMBATHCS Ha PUHKY, 10 MOXKE
MPU3BECTH 10 BEIMKUX BTpaT Ui iHBecTopiB. KpiM TOro, perymoBaHHS
TOKEHIB iHOAI MO)ke OyTH HE3pO3yMUIMM Ta HelependadyBaHHM, IO MOXE
BiJUISIKYBaTH TIEBHI KaTeropii iHBECTOPIB.

He3Baxkatoun Ha MPUCYTHICTh PU3HKIB, SIKi MMOB’s3aHI 3 BUKOPHCTAHHSIM
TOKEHIB sIK JuKepena (iHaHCyBaHHs IHHOBaIIHOT IsSUIBHOCTI, HA JaHUH Yac
ICHYIOTh TIpHKJIagu ycmimHoi TokeHizamii OisHecy: 1. Filecoin — me
JIeLIeHTpaji30BaHa Mepeska Juisl 30epiranHs 1 oOMiny daitnamu, o BUKOpuUC-
TOBye BiacHy kpumroBamoTy FIL; 2. Basic Attention Token (BAT) — me
KPHUIITOBAIIOTA, $IKA BUKOPHCTOBYETHCS MJISI BHHArOPOAM 3a TEPEriisi
pexiamu Ta 3a0e3nedyeHHs KOH(]IiIEeHIIIHOCTI KOpHUCTyBadiB y Opaysepi
Brave; 3. Augur — e jaeleHTpatizoBaHa riaThopma s nependadeHHs
pe3ynpTaTiB TOMINA, fKa BUKOPHUCTOBYE BIAacHy KpunroBamioTy REP;
4. Power Ledger — 1ie ruratgopma, sika 103B0JIsI€ KOPUCTYBadaM KyIyBaTH Ta
IpoJaBaTH BHPOOJIEHY COHSYHY CHEprilo 3a JONOMOIOI  BJIACHOI
kpuntoBamoru POWR.

Omxke, Ha pUHKY (IiHAHCOBUX IHCTPYMEHTIB s (iHAHCYBaHHS
IHHOBAIIHHOI MIsUTBHOCTI CyO’€KTIB MiJIPUEMHUITBA € BEIUKA KUIBKICTh
MOTEHUINHUX JpKepell, ajie JOCTYN OO HHUX YCKJIQJHIOETBCS B 3B’SI3KY 3
pi3HMMHU YMHHHKaMu. ToMy CyO’€KTH TrOCHOAaplOBaHHS IIyKalOTh OULIBII
IPOCTIllli B 3a)Ty4eHHI JpKeperna (piHaHCyBaHHS. Po3risiiaroun TokeHizario K
OJTHE 3 TIOTEHILIIHHUX JpKepel (iHaHCYBaHHS IHHOBaNiHOT AisIIBHOCTI BapTO
3a3HaYUTH HACTYIIHE: TOKEHI3allisl CTa€ BCEe OLTBII MOMYJISIPHUM CIIOCOOOM
(hiHaHCYBaHHS cTapTamiB i mianpueMcTB. [laHe mKepeno Ta€ MOXKIHMBICTH
3aMy4YUTH iHBECTHII 3 OOKy IIMPOKOTO KOJia iHBECTOPIB 3a IOIIOMOTOIO
BUITYCKY TOKEHIB, III0 MOX¢ OYyTH BUTITHUM SIK IUIsI iHBECTOpPIB, TakK 1 IJis
3aCHOBHHKIB mpoekTy. [IpoTe, BapTO 3a3HAYMTH, IO TOKEHI3aIlisl Ma€e CBOi
pPH3UMKM Ta BHUMAarae MEBHUX 3HaHb Ta OOCBiLy, TOMYy Hepel THUM fK
3MIHCHIOBATH TOKEHI3alil0 MOTPIOHO NPOBECTH JAETajbHE JOCIIHKEHHS
PHHKY Ta OUIHUTH pu3uku. OIHAK, IPH NPaBUIBHOMY MiIXOJi, TOKEHI3alis
MOXe OyTH e(EeKTHBHUM IHCTPYMEHTOM (iHAHCYBaHHS, SKHH J03BOJISE
3aJlydaTH KOUITH Ta MPUCKOPIOBATH PO3BUTOK IHHOBAIIITHUX TPOEKTIB.
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