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BAKJIUBICTb MIZ’KHAPOJIHUX CTAHAAPTIB
®IHAHCOBOI 3BITHOCTI B IOKPAIIIEHHI
BYXT'AJITEPCBKOI'O OBJIIKY TA OINEPAIIIA
HA PUHKY KAIIITAJIIB

[Ipozopa Ta mnopiBHAHHA (iHaHCOBa 1HQOpMAIlT € OJHUM 13
KJIFOYOBUX KOMIIOHEHTIB MiJA3BITHOCTI Ta MPUUHSITTS OOIPYHTOBAHUX
eKOHOMIYHUX pimensb. lle HeogmiHHAa BUMOra [JIi PO3BUTKY Ta
€KOHOMIYHOTO 3pOCTaHHS Yy NPUBATHOMY Ta JAEP>KaBHOMY CEKTOpax.
BrnacHukam akiiii, kpeauropam, ypsaay Ta I1HIIKUM OeHediiapam
noTpiOHI [IHCHI, peJeBaHTHI Ta 3po3yMull (iHAHCOBI JaHi MAJIA
OPUMHATTA  pIIIEHb IIOJO KYMIBJII, TMPOAAXy Ta 30epiraHss,
KpEJIUTYBaHHS, OIlIHKA [ISUIBHOCTI MEHEKEPIB Ta I1HIN BaKJIMUBI
€KOHOMIYH1 pimieHHs. [HBeCTOpU 1HBECTYIOTh, KOJW BOHH, TMO-TIEpIIIE,
MarTh JIOCTaTHHO iH(pOpMaIlii PO 00’€KT 1HBECTYBaHHS (BKIIOUYAIOUYU
¢inaHcoBy iH(oOpMaIliro), a mo-apyre, J0BipsOTh iomy [1, ¢. 36].

Kpenutopu HE MOXYTh HajgaTH CBOi (DIHAHCOBI peCypcH, HE 3HAIOUYHU
(¢1HaHCOBHI CTaH 1 NPOAYKTHUBHICTH O00’€KTa KpEeAUTYBaHHS. YpsiA
TakoXX TOTpeOye (IHAHCOBUX JIaHMX JJISI PIZHUX MIKPO-/MaKpo-
€KOHOMIYHHMX TMOKa3HUKIB PIICHHS. YCI Il PIllICHHS BU3HAYAIOTh JOJIIO
YOpPaBIIHHSA OOMEXEHHMH EKOHOMIYHUMHU pecypcamMu KpaiHu TaKUM
YUHOM, SKIINO pIlIeHHS HE € 1HOpPMOBAaHUMHU, HE 0a3ylOTbCS Ha
MPO30PHUX JAHUX 1 HE MOPIBHIOKOTHCS, EKOHOMIUHI pecypcu OyayTh Oyne
BTPAUYCHO, 1 EKOHOMIIII KpaiHu Oyje 3aBJAaHO IIKOIH.

[Ipo3opi ¢iHaHCOBI pUHKK Ta YCyHEHHsS 1HQOpMAIiitHOI acumeTpii
MDK 1HBECTUIIIHHOIO Ta KOPIOPATUBHOIO JISUIBHOCTI BJIACHUKH €
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HAWBAXKIUBIMMMH  (aKTOpaMu II0JI0 HAJIEKHOTO (PYHKIIOHYBaHHS
(h1HaHCOBHUX PUHKIB.

3a 3BMYAHUX OOCTaBUH Pi3HI KpalHW MaIOTh PI3HI CTAHIAPTU JUIS
po3paxyHKy mnpuOyTKy Ta CKJIaJaHHs (IHAHCOBOI 3BITHOCTI, IO
MPU3BOAUTL JO ICTOTHUX BIJIMIHHOCTEM Yy MOPSJKY Ta pe3ysbTaTax
3BITHOCTI.

BigminHOCT y BefieHHI (DiHAHCOBOI 3BITHOCTI MOXHA PO3TJISIATH 5K
OOMEXEHHS JIJIsl 1HBECTOpa MO0 1HBECTUIIIHHI MOXKIUBOCTI. DiHAHCOBI
3BITH, SIK1 MPEJICTABIICHI 3 BUKOPUCTAHHAM HA0OPY 3arajlibHONMPUINHATHX
OyXTaJITepChbKUX CTaHJAPTIB, MOXYTh JOIMOMOITH 1HBECTOPY Kpallie
3pO3YyMITH Pi3HI YMOBHU 1HBECTYBAHHSI.

OTxe, BaXJIUBICTb NPUUHATTS MDKHAPOJAHUX  CTaHAAPTIB 1
cTaHjapTu3aiii ¢GIHAHCOBOiI 3BITHOCTI MOXe OyTH 0OYMOBJICHO
IHTErpali€l0 Ta KOOPJMHAIIED OOJIKOBUX MPOILEAYP, MOKIHUBICTIO
NOpiBHATH (IHAHCOBI 3BITHOCTI KOMIIAHIM y PI3HUX KpaiHax Ta
30UIBIIICHHS 3aKOPJOHHUX 1HBECTHUIIIN.

[IpoTsirom TpuBasioro yacy norpeda B Habopi Bucokosikichnx MC®3
Oyna oueBuaAHOK0. 3 1990 p. 3 pO3BUTKOM I100ATBHOT TOPTIBI, ii POJIb
1 3HAUYEHHS B EKOHOMIIl TMPOIeCy TJI00AIbHOT KOHBEPreHIli 0
YHIBEPCAJIBHOTO HA0Opy NPUHLMMIB 3pOcia, 1 KpalHU TOCTIHHO
IparHyjd CTBOPUTH YMOBU Ta BIAMOBIAHMM KOHTEKCT JUIsl OTPUMAHHS
BUTOJM BiJ] MOTEHI[IWHUX MepeBar, BKIIOYAIOYM HACIIAKU 3POCTAHHS
CBITOBOI TOPTiBI1, MIJBUIIEHHS POJII TPAHCHAI[IOHAJBHUX KOPIOpAaIliid
y KpaiHax 1 po3mupeHHs (IHAHCOBUX PHUHKIB 3a MEXI KOPJIOHIB.
Kpim Toro, 3 2010 poxy monan 220 kpaiH, y TOMY YHCJi BCl OCHOBHI
€KOHOMIKH CBITY, MOBHICTIO 3amycTwin MC®3, 3amporpamyBaiud Ha
CUHXPOHI3aIlil0 3 HHUM ab0 BCTAHOBWIM JI€sIKI CTaHAApTH SIK
HalllOHAJbHY CTpaTerito B IXHIA TMOPSAOK JEHHUW. [CHYIOTH
OPUMYIICHHS I I[i€l 3MiHHM, BKJIIOYAIOUM KYJIbTYpHI BIJAMIHHOCTI,
BIJIMIHHOCTI B KOPITIOPATUBHOMY KEPIBHHUIITBI, TEXHOJIOT1YH1 BIAMIHHOCTI
Ta BIIMIHHOCTI B MPUPOTHUX pecypcax Kpainu [2, c. 246].

MC®3 06yno ckiaaaeHo il PO3pOOKHM MDKHAPOJHHMX CTaHIApTIB
(biHaHCOBOI 3BITHOCTI, 3apaau 3a0e3MEUeHHs MPO30POCTi, MIA3BITHOCTI
Ta €(QEeKTUBHOCTI Il (PIHAHCOBUX PHUHKIB y BCchoMy cCBiTi. MC®3
nparHe MiABUIIUTH JOBIPY TPOMAICHKOCTI, JTOBFOCTPOKOBE (hiHAHCOBE
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3pOCTaHHs Ta CTaOUIBHICTh Y CBITOBIM ekoHoMimi. lle mpu3BoauTh 10
€KOHOMIYHO1 €(DEeKTUBHOCTI, IOCATHYTOI IIIAXOM JOIIOMOTH 1HBECTOPaAM
y TOWIYyKYy TJIOOAThHUX MOXIJIMBOCTEM 1 pusukiB. HarioHanbH1
CTaHJAPTH CTAlOTh 3HAUYYIIMMHU, KOJIM KOMIIaHIl 31HCHIOIOTH (iHAH-
CYyBaHHSI y CBOill KpaiHi, a IHBECTOPU IHBECTYIOThb Yy BJIACHI OYJIMHKH.
Kpim TOro, cepen BEMMKUX €KOHOMIK 3piC MOMUT Ha TTOKPAIICHHS SIKOCTI
CUHXpOHI3aIlii (piHaHCOBUX 3BITIB.

bynu Ha3BaHl pi3HI nepeBard KOHBEPreHLIi CTaHAApTIB Oyxrai-
TEPCHKOT0 00JIIKYy Ta (OPMYTIOBaHHS €IMHOTO HAa0Opy MIKHAPOIHUX
CTaHJapTIB OyxranTepchkoro o0miky. Jleski 3 HuUX OyayTh HaBeJeHI
amxde [3, c. 33]:

— 3MeHIIeHHs BapToCTi (OPMYJIIOBAHHA CTAHAAPTIB: Ui KpaiH,
AKl 1€ HE PO3BHHYJM OyXTanTEepChbKHil OOJIIK Ta ayJIuT, TOTPUMaHHS
MDKHApPOJHO NMPUMHATUX CTaHIAPTIB 3MEHIIye abo ycyBae BUTpaTH Ha
CTaHJapTU3aIllIO.

— IlinBnmenHss sikocti  (iHaHCcOBOI 3BiTHOCTI: mpodeciitHi
OyxraiaTepu B YCbOMY CBITI 30CEPEAsThCS Ha €JIUHOMY HaOopi
CTaHAApTIB, TAKUM YMHOM 3’SIBIIATHCS 1XH1 CIa0Kl CTOPOHHM, SIKI MOKHA
TTOKPAIIUTH.

— ExoHomist yacy, BuTpar i HapuaHHsi: MC®3 3HUKYIOTh BapTICTh
JOCTYNy 70 1H(pOpMaIlli Ipo Pi3HI PUHKU KamiTaly NUISIXOM 3MEHIICHHS
BUTpAT Ha BIAMOBIAHICTE. ByXrantepu 3MoXKyTh pOOUTH Ta aHAJi3yBaTH
(dbiHaHCOBY 3BITHICTh YCiX KOMIIaHIA Yy CBITI IIPM BUBUYEHHI €JUHOTO
Ha0opy cTaHaapTiB. Po3yMiiouum cTaHJApTH, 1HBECTOPU MPABUIHHO
IHTEPHPETYIOTh 1H(POPMAIIIIO 1, OTXKE, MpUMaTUME Kpallll pillleHHsS Ha
OCHOBI 1Ii€1 1H(hOpMaIii.

HeoOxianicTh rioOamizaiii Ta iHTerpamii (iHAHCOBOI 3BITHOCTI
BUHUKJIA AaBHO. OAHUM 13 NUIAXIB BUPIMICHHS IIi€l OpoOIeMHu €
3actocyBaHHss MC®3. Yepe3 riodamizailito0 €KOHOMIKM Ta IIOSBU
rio0anpbHUX oOprasizamii 1 corosiB, Takux sk €Bpoma, COT, OIIEK,
a TaKOX 3pOCTaroya TEHJICHIlS 1HHOBAIIM y MIKHApPOJHINA TOPTIBII,
pPO3ILIMPEHHS] Ta YCKIAJHEHHS OOMIHY B TJIOOAJbHUX pHUHKAaX,
MIJBUIIECHHA €(QEKTUBHOCTI MIXXHAPOJHUX PHUHKIB, TOIIO, 3 SIBUIACH
HeoOXiAHICTh BhpoBapkeHHT MC®D3 K HaIllOHAJBHMX CTaHJIApTIB
OyXrajaTepchbKoro oOJIiKYy.
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3 orisay Ha JOCTYIIHI MPOLEIypu BeICeHHS Oi3HEeCy Ta TOPTiBI,
rinobanizaniss HeMmuHywa. ['nmoGanmizamisi He oO3Hayae aOCOJIIOTHE
NPUMHSTTS TMOTJISAIB 1HIIKX, aje 1€ O3HaYae OpaTu J0 yBaru OCOOJIUBY
YyTJIUBICTH 1 OCOOJIUBI MOTPEeOU PUHKY KaIliTaly. 3 METO ITiABUIICHHS
npo30pocTi 1H(OpMalii BUCYBA€EThCA OlIbIEe BUMOI HEOOXIAHI MO0
MOMUTY HAa PUHKY KariTamty.

3apa3, 3aBISKH PO3BUTKY TEJIEKOMYHIKAIIMHOI 1HPPACTPYKTYpH,
O13HEC 1 TOPTIBJS CTANU AYXKE B3a€MOIIOB I3aHUMU Ta YHIBEPCATbHUMH.
Ockibku OyXranTepchbKuii OOJIK € MOBOIO Oi3Hecy Ta TOPTiBIi, €
peanbHa MOTpeda BCTAHOBHUTH TJI00AIbHI MPUHITUIIA OyXTaaTEpPChKOTO
001Ky, SIK CIUIBHY MOBY JUIsl MIXXKHAPOJIHOTO O13HECY.
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