LBOr0 MeTOAy BupimleHHs KoHQUIKTIB (cropiB). Came BiH 3a0e3nedye
BHCOKY pe3yJbTaTUBHICTh Memialii, Ii KOHKYpeHTO3AaTHICTh Cepel 1HIIIX
IBTEPHATHBHUX METOIB BUPIIIEHHS KOHQIIIKTIB (CHOPIB).
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[Ipobnemu perymoBanHs KpunToBamoT [4; 14] B VkpaiHi akTUBHO
PO3IJISIAI0TECS 3aKOHOJABISIMU Ha MPOTS3i OCTaHHIX YOTHPHOX POKiB [3].
I[MepioueproBe BIOPsAKyBaHHs Ta Kiacubikauis kpunrosaor aae [12; 13],
SIK MiHIMYM, 3MOTY HOAAIBIIOTO iX YCHIIIHOTO PErjJaMeHTYBaHHS y IHIIMX
CEKTOpaXx JAepKaBHOIO ynpasiiHHs [11].
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BepxoBHa Pama Ykpainn mpwuitasuia 17.02.2022 poky 3akoH YKpaiHu
«IIpo BipryansHi aktuBu» Ne 2074-1X (Hamani — 3akon 2074) [5; 6]. Skwuii
O0yB 15.03.2022 poxy mianucanuii IIpesmmentom VkpaiHu, micis
BPaxOBAaHUX 3MiH, 3TiJHO WOTO paHiIle IMOJaHUX MPOMO3WMid. 3rigHo . 1
Pozginy VI «IlpukiHieBi Ta nepexigHi monokeHHs» 3akony 2074, caM 3aK0H
HaOepe YMHHOCTI: a). 3 JHA HaOpaHHSI YMHHOCTI 3aKOHY YKpaiHH Tpo
BHeCeHHs 3MiH 70 [logaTkoBOro Kojekcy YKpaiHu, IIOIO OCOOIUBOCTEH
OIOJIATKYBaHHs ONepaliil 3 BIpTyaIbHUMH aKTUBaMH; 0). BIPOBAJKEHHS
Jlep:kaBHOTO peecTpy NOCTAYaIBHHKIB IOCIYT, OB S3aHUX 3 000pPOTOM
BIpTyaJlbHUX aKTHBIB, IPO IO JOJATKOBO 3a3HauyeHo y 1. 2 Poszaimy VI
IpukiHmeBi Ta TepexigHi MOJOXKCHHS, SK OOMEXKEHHS B MOMJIMBOCTI
3aCTOCYBaHHS CaHKIiH mnepenbadeHux crarreio 23 3akony 2074. s
BuKOHaHHA mpumuciB 1.1 Po3gimy VI 3akony 2074 Ta 3 MeTOI0 BBEACHHS
fioro B nito, BepxoBHa Pama VYkpaimm 13.03.2022 poky 3apeectpyBaia
3akoHompoekT Ne 7150 «IIpo BHeceHHs 3MiH g0 IlogaTkoBOTO KOAEKCY
VYKpaiHu [IOAO OINOJATKYBAaHHS OIEpaliii 3 BIpTyalbHUMH aKTHBAMI)
(mamani — 3akoHOMpoekT 7150).

Ha mowarox 2023 poky 3akoHompoekt 7150 He OyB mnpuiHSATHIA
[MapnamenTom Ykpainu, a BignoBigHo i 3akoH 2074 He HaOpaB 3aKOHHOT
cuin. Y ToH yac €BpONenchKi PeryisiTopy IpoJOBKYBaIH BIOCKOHAIIOBATH
3aKOHO/IaBCTBA I[0JI0 BIPTYaJIbHUX aKTHBI.

€BpOMEiChKI  PeryasTopu BIEpIIC 3rajajd Mpo  HEOOXiTHICTh
peryIoBaHHs PHHKIB KpUNTO-akTHBIB (Hamam — Markets in Crypto-Assets
Regulation a6o MiCA) Hezabapom micisi Toro, sik Facebook 3amyctus
cteiibonkoid Libra. Minictp ¢dinancis @panmii 3asBUB Yepe3 KiJlbKa XBIIIIMH
TICIIS 3aIlyCKy MPOEKTY, o Libra HikoM He cTaHe CyBEepEHHOIO BAIIOTOXO i
notTpedyBaTUMe HAJIIHOTO 3aXHCTY MpaB crokuBadiB. bankpyrcrea FTX,
Terra i Celsius Network mocwwnu pinnyvicts Buagu. €Bpona BU3HAYWIIA, IO
ICHyIO0Y€E 3aKOHOJIAaBCTBO HE MOXe OyTH 3aCTOCOBAaHE IO OIBIIOCTI KPUIITO-
AKTHUBIB Ta 1X MOCTaYaJbHUKIB. TOMy OyJO CTBOPEHO HOBE, SIKE PETYJIIOE
KPUITY Ta MiSUTbHICTH KPHIITO-KOMITaHiit [7].

5 xoBtHS 2022 pOKy 3aKoHOJaBLi E€BPOCOIO3y CXBAIIINM TEKCT
3akoHonpoekTy Markets in Crypto Assets Regulation (MiCA) [8], sikuii
CTaHe OCHOBOIO JIJIsl PETYJIFOBaHHS KPUNTOBATIOT y €Bponeiicbkoro Coro3y.
A Bxe 10 xoBTHS wieHn KomiTeTy 3 eKOHOMIYHMX Ta BAJIOTHUX IMUTAaHb
€BpPONENHCHKOTO MapJIaMeHTy YXBalWIN 3aKOHOIPOEKT MPO PETYJIFOBAHHA
KPUIITOBAIIOT, TAaKUM YHMHOM ImiaTrpuMmaBmu pernameHT MICA Ta Bci
BIiAIIOBIIHI TTOJIOKEHHS.

3a cnoBamu npencraBHuKiB Komitery €Bpocotosy, iHiniarnsa MiCA 3moxe
BIUIMHYTH Ha 3/IaTHICTh yYacHUKIB PHHKY AMBEpcH(iKyBaTh cBiii OizHec 3a
paxyHOK pO3poOKM cCTpaTerii KpPUNTO-aKTWBIB, a TakKOXX Ha 3Ai0HOCTI
TIJIBHUIIYBAaTH JOBIpy mepex OaHKaMH Ta MPOIOHYBATH KPHUITO-KOMIAHIsM
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€IMHY JiNeH3iro st podotu B €C. el persaMeHT 3aUIuIocs JINIIE YXBaTHTH
€BpOIEHCHKOMY TapIaMEHTy 0 KiHIII MicCsiIis >koBTHSA 2022 pOKY, MICIIs 4OTO
BiH Ha0y/Ie YMHHOCTI MICIIst CIUTUBY TepMiHy 18 micsmis [15].

Opnak, Ha mouatky 2023 poky €BpomeichkHi MapilaMeHT IEePeHic
PO3TIISII peTIIaMeHTy PETYIIOBaHHA KPUIITOBATIOT Ha Teputopii €C, Bimomuit
sk MiCA, Ha xBiTeHp 2023 poky. 3a iHpopMami€eo npecH, mepexiagadi He
BcTHraloTh onpamtoBatd 400 CTOpiHOK JOKyMeHTa JUId IepeKiamy
24 odiuiiHuMKu  MoBaMH  KpaiH-wieHiB  Omoky [1]. Pawmime Bxke
aHOHCYBaJIOCSA, WIO0 E€BPOINEHCHKUI NaplaMeHT Ma€ IUIaHW IIPOBECTH
rosnocyBanHs mox0 MiCA y kBiTHi 2023 poky.

20.04.2023 poxy €BponapiaamenT npuitHiB MiCA, sk 3arajbHi npaBHuia
€C ans Harmsny, 3aXUCTy IpaB CIIOXKMBA4iB Ta €KOJOTIYHMX TapaHTii
KPHIITOAKTHBIB, BKIIOYal0UM KpunToBamoTH. MiCA  oxoruoBaTume
KPHUIITOAKTHBH, SKI HE PETYJIIOIOTECS UYHUHHUM 33aKOHOAABCTBOM IIPO
¢inancoBi mocayru. KiirouoBi NONOKEHHS U THX, XTO BUITyCKA€ Ta TOPIye
KPHIITOAKTHBAMH (BKJIIOYAIOUX TOKCHH 3 TIOCHIAHHIMHU Ha aKTUBY Ta TOKEHU
SIIEKTPOHHHUX TpOIIeii), OXOIUTIOIOTH MPO30PICTh, PO3KPHUTTS iH(OpMAIIii,
aBTOpH3alil0 Ta HArisaA 3a TpaH3akmismu. CrooxwBadi OyIoyTh Kparie
noiH(pOPMOBaHI MPO PHU3MKH, BUTPATH Ta BUTPATH, MOB’s3aHI 3 IXHBOIO
nisutbHIiCTIO. KpiM TOro, HOBa 3akOHOAaBYa 0a3a COPUATHME LITICHOCTI Ta
(iHaHCOBIl CTaOUIBHOCTI PUHKY ULUIIXOM pEryJIOBaHHS ITyOniYHHX
NPOTO3MLIN KPUITOAKTUBIB. Y3romkeHuii tekct MiCA BkiIIo4Yae 3axonu
NPOTH MAaHIIyJIOBaHHS PUHKOM Ta 3aroOiraHHs BIJIMUBAHHIO TPOIIEH,
(hiHAHCYBAHHIO TEPOPU3MY Ta IHIIMM 3IIOYMHHUM Aism [9].

Micns yxBanenHs Permamenr MiCA € 00O0B’S3KOBHM Y KOXHIH 3
27 xpain-uneHniB €C. Permament HaOyae 4WHHOCTI micis 18-micsgHOTO
nepexigHoro nepioxay [7].

28.02.2022 poky YkpaiHa nojana 3asBKy Ha YJIEHCTBO Y €BpOINEHCHEKOMY
coro3i. Y cBorw uepry Pama €Bpomeiicekoro corozy 07.03.2022 poky
3BEepHYyJIacs 10 €BpOINEHChKOI KOMICIi 3 MPOXaHHSAM HAJAaTH CBiii BUCHOBOK
o 3asiBui Bix Ykpainu. I Bxe 17 yepusa 2022 poky €Bponelicbka KOMICIs
ONPWJIIOJIHUJIA CBI BHCHOBOK, Yy SKOMY pPEKOMEHJAyBaja BU3HATH
€BPOICHCHKY MEPCIICKTUBY YKpaiHi Ta HAJaTH CTaTyC KaHAWIaTa Ha BCTYI
10 eBporneiicbkol cninbHOTH. 23 uepBHs 2022 poky nigepu €BponenchKoro
coto3y y bprocceni cxBamwim pekoMeHalii €Bponencrkoi KoMicii, moo
HaJaHHA YKpaiHi cTaTycy KaHHuAaTa Ha BCTYN B €Bponeiichkuii coro3 [10].

VYkpaiHa ska HaOpaja craryc KaHaujara Ha wieHcTBO B €C, IOBHHHA
BITYM3HIHI HOPMH 3aKOHOJIABCTBA, 30KpeMa 1 I0J0 BipTyalbHHX aKTHBIB,
aJanTyBaTH [0 €BPONEHCHKUX CTaHIapTiB [2], y KOHTEKCTI HaIIoro
JOCTIDKeHHSI, y TepIly Yepry Le crocyeThes aaantauii Permamenty MiCA
y 3akoH Ykpainu «IIpo BipTyanabHI aKTHBHY.
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