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CyMcbK020 HAYIOHANBbHO2O A2papHO20 YHigepcumeny

dinaHcoBa TOBEJIHKA CYO’€KTIB TOCHOJAPIOBAaHHS  BU3HAYAETHCS
€KOHOMIYHMMHM YMOBAaMH, CTPATEriyHUMH LUISIMH Ta OCOOJIMBOCTIMU
KOHKpeTHOro Oi3Hecy. Lli acmekTu BIUIMBAaIOTh HA NPUUHATTS pILIEHb Ta
oOpaHHs ONTUMAJIBHOTO WUISAXY JUIsl AOCATHEHHsS ()IHAHCOBOTO YCIHIXy Ta
CTIMKOCTI mignpueMcTBa. PiHAHCOBA MOBEIHKA Cy0’€KTIB TOCIMOAAPIOBAHHS
BU3HAYAETHCS  CMOCOOOM  yIpaBiiHHS  (IHAHCOBUMHM  pecypcamMu  Ta
OPUUHATTAM (IHAHCOBUX pIIIEHh B YMOBax TOCHOAAPCHKOI AiSUIBHOCTI.
[le Bkmrouae B cebe psiA acmeKkTiB, Kl BH3HAYAIOTh, SIK MiANPUEMCTBO
B3a€EMOJII€ 3 TPOIIOBUMH TIOTOKaMHU Ta SIK BHKOPHUCTOBYE TpOII s
nocsirHeHHsT cBOiX MeT [3; 4]. OcHoBHI acnekTu (IHAHCOBOI ITOBEIIHKU
cy0’€KTIB TOCIIOIaPIOBAHHS BKIIIOYAIOTh:

1. ®opmyBaHHs Ta yNpaBIiHHA KaIliTaJoM, MOBA WJe MPO PIIICHHS 010
Jokepena (iHaHCYBaHHS, 3AIy4EHHS KaliTaly Ta MOro mojaibiie e()eKTUBHE
BUKOPHCTAHHS.

2. ®inancose miuaHyBaHHsA. Po3poOka crpareriyaux (iHaHCOBHX IUIAHIB,
BKJIFOUAIOYM OFOPKETYBAHHS, IPOrHO3yBaHHS Ta aHAJII3 NOTOYHOI (DIHAHCOBOI
CUTYyaIli.

3. VYnopasniaas puszukamu. OliHKa Ta MiHiMi3alis (piHAHCOBUX PHU3UKIB,
MOB’SI3aHUX 3 KOJIMBAHHSMU DPHUHKY, KPEIUTHUMH PHU3UKAMH, BATIOTHHUMH
pPHU3UKaMH TOIIIO.

4, TuBectuiiitHa cTpateris. BwusHaueHHs HampsMKiB 1  00cCsTiB
1HBECTYBaHHS B OCHOBHMI Ta 00OpOTHHU KamiTaj, (piHaHCOB1 1HCTPYMEHTH,
I[IHHI TanepH TOIIIO.

5. OnTuMmizariss (iHaHCOBUX pecypciB. ParioHaibHE BUKOPHUCTAHHS
(b1HaHCOBUX peCypCiB ISl MAKCUMI3aIlli MpUOyTKY Ta MiHIMI3aIlli BUTpAT.
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6. diHaHCcOBUH 3BITHICTh Ta aHaii3. [liagroroBka Ta aHami3 (GiHAHCOBHUX
3BITIB, 1100 OMIHUTH (IHAHCOBHM CTaH IMIANPUEMCTBA Ta BHUSBUTHU
MO>KJIMBOCTI IS TTOJTITIICHHS.

7. CniBpoOiTHUIITBO 3 (DIHAHCOBUMH I1HCTUTYIIsIMU. Bzaemomis 3
OaHKaMy, I1HBECTUIIMHMMHM KOMMAHISIMA Ta IHIMAMH (piHAHCOBUMU
yCTaHOBaMU JiJIs 3a0e3nedeHHs (PiHAaHCOBUX MOTPEO MiANPUEMCTBA.

8. HorpumanHs (piHaHCOBMX HOPMATHBIB 1 3aKOHOJABCTBA. JlOTpUMaHHS
BCIX BUMOT Ta CTaHJAPTIB, SIKI CTOCYIOThCS (DIHAHCOBOI 3BITHOCTI Ta OOJIKY.

Otxe, (piHaHCOBA MOBEJIHKA CYO’€KTIB TOCHOJAPIOBAHHS BU3HAYAETHCS
€KOHOMIYHMMH YMOBAaMH, CTpPATEriYHUMH IUISIMH Ta OCOOJIMBOCTSIMU
KOHKpeTHOro Oi3Hecy. Ili acmekTu BIUIMBAIOTh HAa TPUHHATTS pIlIEHb Ta
OoOpaHHSl ONTHUMAJIBHOTO NUISAXY MJIs JOCATHEHHS (PIHAHCOBOTO YCIIIXY Ta
CTIMKOCTI miAmpueMcTBa. ToMy BH3HAUMMOCS 3 TEHACHIISIMU (IHAHCOBOT
NOBEAIHKM  Cy0’€KTaMH  TOCTHOJApIOBaHHS 32 YMOB  EKOHOMIYHHX
TpaHchopMaIrii.

Tabang 1
Tennenuii pinaHcoBoI MOBeXIHKHU Cy0’€KTIB rocnoJaprOBaHHA
B YMOBAX €KOHOMIYHHX TPpaHcpopMauiii

Tennenuii pinanconBoi

. 3MmicT
MOBEIIHKH

B ymoBax exoOHOMIUHMX TpaHCc(OpMaLiil MiIIPUEMCTBA
MOXYTh BUSIBUTH OUTBIITY TOTOBHICTH JIO ajamnTallii Ta 3MiHHA
CBOIX (pIHAHCOBMX CTpAaTeriil y BiANOBiJIb Ha HOBI YMOBH Ta
MO>KITUBOCTI.

[TignpueMcTBa MOXKYTh OyTH OUTBIN CXUIBHUMH 10 OILIHKH
Ta ONTHMI3aIii CBOIX BHUTpaT, MO0 3a0e3MeyuTH OUIbITy
€(EeKTUBHICTh Ta KOHKYPEHTOCIIPOMOXKHICTb.

Cy0’ekTH  TOCMOAApIOBaHHS  MOXYTh  IIYKaTh  HOBI
MOKITUBOCTI Ta PHHKH, MO0 PO3MOIUIMTH PHU3UKU Yy pasi
HECIPUSTIUBUX €KOHOMIYHHX 3MiH.

B ymoBax HeBHM3HAU€HOCTI MIANPUEMCTBA MOXYTh OyTH

Peacysanns na sminu
V eKOHOMIYHOMY
cepedoguui

Onmumizayis sumpam

Jusepcugpixayis puzuxie

3ocepeodorcenns
Ha NIKGIOHOCMI

OibII 00EepeKHUMH IIOAO 30€pekKEeHHsI JOCTAaTHHOTO PiBHS
JIKBITHOCTI 711 MOYJIMBOCTI IIBU/IKO pearyBaTy Ha 3MiHU Yy
CUTYyaIlii.

Insecmysanns
8 IHHOBAaYIl
ma mexHonozii

BpaxoByroun mBHAKI 3MiHM B €KOHOMIIll, ITiIPUEMCTBA
MOXKYTh OYyTH CXWUJIBHHMH 1HBECTYBATH B HOBI TEXHOJOTII Ta
1HHOBAIII, 1T00 3aJIMIIIATUCS KOHKYPEHTOCITPOMOXHUMHU.

Cmpameeiune ¢inancose
NIAHY8AHHA

BaxxnuBo Matu 4iTKy (piHAHCOBY CTpaTeriio Ta IJIaHyBaHHSA
s e(EKTUBHOTO YIIPABIIHHS pPECypcaMy Ta JTOCATHEHHS
CTPATETIYHUX ITIICH.

IDicepeno: enacna pospodoxa asmopa 3a [1]

dinancosa

MOBEIIHKA

Cy0’€KTIB  TOCHMOJApPIOBaHHA B  YMOBax

EKOHOMIYHMX TpaHchopMaliii Moke OyTH PI3HOMAaHITHOIO Ta 3aJIeKUTh Bij
KOHKPETHUX YMOB, a TaKOX BIJI CTpaTeriyHUX IIJIeH Ta MOTPed KOKHOTO
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nignpueMcTBa. 3aranom, (iHaHCOBA TOBEAIHKA Cy0’€KTIB TOCIIOAAPIOBAHHS B
yMOBaxXx €KOHOMIYHUX TpaHcopmarii Moxxke OyTH CHOpsMOBaHAa Ha
30epeKeHHs] CTIMKOCTI, aJanTaliilo J0 3MIH Ta BHUKOPUCTAaHHA HOBHUX
MOYKJIMBOCTEH JIJIsl PO3BUTKY Ta pocTy OizHecy [2].

Chucok BHKOPHCTAHHUX JI2KeEpeJl.
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