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AYAUTOPCBKA AIAJIBHICTD B KOHTEKCTI BUABJIEHHSA
PIHAHCOBHUX PU3UKIB Y KOPIIOPATUBHOMY YIIPABJITHHI

bpaiiko Biuaguciaas CraniciiaBoBu4
acnipaum Kagheopu obnixy, ayoumy, aHanizy i On00amKky8aHHs.
Yuieepcumemy mummnoi cnpasu ma ginancis

B cydacHomy cBiti, Ae Oi3Hec-CEpeOBUIIE CTAa€ BCE CKIAAHIIIUM Ta
KOHKYPEHTHIIINM, BUSBIEHHS (IHAHCOBMX PHU3UKIB Ta e(QEeKTHUBHE
KOPIIOPAaTUBHE YNPABIIHHSI CTAlOTh HAJA3BHYAWHO BaXKIIMBUMHU 3aBJIaHHIMHU
JUIS KOMITaHIM y BCIX Taiy3sx. Y IIbOMY KOHTEKCTI, ayJUTOPChKa MIsUIbHICTD
BUCTYNA€ KJIOYOBUM I1HCTPYMEHTOM, CIPSAMOBAHMM Ha 3a0e3nedyeHHs
HaJIAHOCTI (piHaHCOBOi 1H(OpMaIi Ta BHUSIBIECHHS MOMIHUBUX PH3UKIB B
KOPIOPAaTUBHOMY YIIPaBIIiHHI.

AyauTopchKa  NISUIBHICTH ~ BU3HAETHCS  SK  BAXJIMBUH  €JIEMEHT
(h1HAaHCOBOTO KOHTPOJII0, OCKIJILKM BOHA J03BOJISIE€ HE3AJICKHUM CIICIialicTam
nepeBiputv  (IHAHCOBI 3BITM Ta oOmepaiii KOMIaHii Ha BIJAMOBIIHICTh
3aKOHOMABCTBY Ta cranHgapram. OJHaK, ayIuT CbhOTOJHI BUXOIUTH 3a
paMKHd TPAgULIAHOTO MEpeBIPKU (PIHAHCOBOI 3BITHOCTI 1 CTA€ AKTUBHUM
1HCTPYMEHTOM BUSBJICHHS (JIHAHCOBUX PU3HKIB.

@DiHAHCOBI PU3UKU MOXKYTh BUHUKHYTH 3 PI3HUX JIKEPEIl, 30KpeMa: 3MiHU
B EKOHOMIYHOMY CEpEeIOBMINi, HEAOCTAaTHIM KOHTPOJb HaJx (iHAHCAMH,
BHYTpIIIIHE IIaxpalicTBO TomIO. B3aemonis ayauTopiB Ta KEpiBHUIITBA
cy0’ekTa TroOCHOAaprOBaHHS JIO3BOJIMThH 1ICHTHU(IKYBAaTH Taki PHU3HKUA Ta
PO3pOOUTH CTpaTeTii yNpaBIiHHI HUMH.

JlocnipkeHHI0  (pIHAHCOBUX PH3UKIB Ta po3poOllll IUIaHIB 3aXOiB
MPUCBSATWIIN Psil BITYM3HAHUX BUeHUX: BoitHapenko M. I1., KoBanenko O. B.,
KpuBos’s3tok 1. B. ta ixmi [1-3].

Onnak, Ha CHLOIOOHINIHIA J€Hb, JaHa TeMaTHKa B KOHTEKCTI
ay IUTOPCHKOT A1SITbHOCTI 3QJIUIIAETHCS MAJOBUBUEHOIO.

CyuacHa aynuTOpchbKa JIsUIBHICTh BKJIOYAa€E B ce0€ BUKOPUCTAHHS
pPI3HOMAHITHUX METOJIB 1 IHCTPYMEHTIB [JIsl BHSBJIEHHS (PIHAHCOBUX
pu3ukiB (puc. 1).

AHani3 ¢1HaHCOBOI 3BITHOCTI € OJHUM 3 OCHOBHUX METOJIB BUSIBJICHHS
binancoBux pusukiB. lleit wmerox mnependavae JOKIATHUNW  PO3TIS
(¢biHaHCOBOT 3BITHOCTI KOMIIaHIi, BKJIFOYalouud OajiaHc, 3BIT Mpo (iHAHCOBI
pe3yJbTaTH, 3BIT MPO PyX TPOIIOBUX KOIITIB Ta 1HII (opmu (iHAHCOBOI
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3BITHOCTI. Bax/IMBOIO CKIAJOBOIO aHaNi3y € TMOPIBHSAHHS TOTOYHUX
¢b1HaHCOBUX TMOKA3HUKIB 3 TMOMNEPENHIMH TepioJlaMu Ta 13 Taly3eBUMHU
nokazHukamu. lleli mporec gomoMarae BUSBUTH MOXKIIMBI aHomaiii abo
BIJIXWJICHHSI BiJl HOPMHU, SIKI MOXYTh OyTH O3HaKaMH (PiHAHCOBUX PU3HKIB.

aHasi3 (piHaHCOBOI 3BITHOCTI

MpoLeaypH 11eHTud1Kalii HMOBIPHUX PU3HKIB

BHYTPIIIHI ayIMTOPCHKI TIPOLICTYpH

PO3LIUPEH] ayIUTOPCHKI MpoLeaypu

IHIII aHAJIITHYHI METOIH

Puc. 1. Meroau BusiBJieHHS (PiHAHCOBUX PU3HUKIB
mijx yac ayaury GpiHaHCOBOI 3BiTHOCTI

[Ipouenypu inenTudikaiii HMOBIpHUX pPH3UKIB BKIIOUYAIOTH B cebe
BU3HAYCHHS MOTEHIINWHUX (DIHAHCOBUX PU3UKIB, SKI MOXYTh BIUITMHYTH Ha
TISUTbHICTh  Cy0’€KTa TOCMOJapIOBaHHA. Taki pPH3UKA MOXYTb OyTH
MOB’SI3aHUMH 31 3MIHAMH B €KOHOMIYHOMY CEpeIOBUIN, (iHAHCOBUMU
3000B’sI3aHHSAMH, OIOJATKYBAaHHSM, BATIOTHUMHU KOJMBAaHHSMH, KOHKYpPEH-
€0 TOIIO. AHai3 PU3MKIB JOMOMarae ayauTopaM CIPsIMOBYBAaTH CBOIO
yBary Ha HaWBaXKJIMBIIIl aCMEKTH, Kl MOXYTb MPU3BECTH 10 (PiHAHCOBUX
npooIeMm.

BHyTpimHI  ayIUTOPCHKI MOPOUEAYPHU OXOIUIIOIOTH Pi3HI  METO[H,
BKJIIOYAIOUM TEPEBIpKy (IHAHCOBUX JOKYMEHTIB, aHali3 TMPOIECIB Ta
oreparliii KoMIaHii, TOCIIKEHHSI CUCTEMH BHYTPIIIHHOTO KOHTPOJIO, aHa13
po3moiy 000B’s13KiB ToIo. L1 mpouenypu monomaratoTh BUSBUTH MOXKIJTUBI
HEBIJIMOBITHOCTI 1 pU3UKHU B YIIpaBJIiHHI (DiHAHCAMH.

VY BUMazKy, sIKIIO ayIUTOPH BUSBIAIOTH 03HAKH MOKJIMBOTO IIaxpaiicTBa
abo cepilo3HUX (PIHAHCOBUX PHU3HKIB, BOHU MOXKYTb IMPOBECTH PO3UIMPEH]
ayIUTOPCHbKI TPOLIEAYPH, 10 MOXKE BKIIOYATH B ceOe OUIbII peTeNbHUI
aHami3 (IHAHCOBUX OIEpalii Ta PO3MMPEHHS CHIBIpalll 3 BHYTPIIIHIMHU
ay IUTOpaMH.

[HIIl aHaAMITHYHI METOAM BKIIOYAIOTh B Cce0€ BHUKOPUCTAHHSA PI3HUX
aHAJIITUYHUX 1HCTPYMEHTIB Ta MOJENEH Il BUSBICHHS aHoMalliid abo
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HETOYHOCTEH y (iHaHCOBIM iH(poOpMali cy0’ekTa TOCMOJAPIOBAHHS.
Hampuknan, xopensiiiiHo-perpeciiinnii  aHami3, KoedIliEHTHUNA aHai3
(peHTabeNnbHOCTI, IIATOCIPOMOKHOCTI 3MiH Yy JOXIJHUX Ta BHUTPATHUX
CTaTTAX TOIIO), IO IO3BOJISIE BUSBUTH HE3BHUYAHI IMaTepHU a00 TEH ICHIII].

[li meToau BUsBICHHA (DIHAHCOBUX PHU3UKIB JIOMIOMAaraiTh ayAHUTOPaM
HIJIBUIIUTH €(EKTUBHICT, CBO€I ISUIBHOCTI Ta 3a0e3NeYUTH HATIHHICTH
¢iHaHCOBOI 3BITHOCTI KOMIAHIi, a TaKOX BYACHO BUSBIATH TOTCHIIIIHI
¢iHaHCOBI mMpoOJeMH, IO CHpHUSE€ CTAOUIBHOCTI MAiSUIBHOCTI Cy0’eKTa
TOCIIO/IapIOBAHHS.
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