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HAITIPAM 1. EKOHOMIKA

Anapyxosuu /I.P.
acnipaHm,
JepacasHutll nodamkosgull yHigepcumem

DOI: https://doi.org/10.36059/978-966-397-326-5-1

YPAAOBA NIATPUMKH TA CIIPUAHHA BIBHECY
11 YAC 1l BOEHHOTI'O CTAHY

EKOHOMIYHe 3pOCTaHHA € OCHOBHO METOI0 YPALIB Y BCbOMY CBITI,
a COpUAHHA NiANPUEMHULTBY € KPUTUYHO BAXKJIMBUM KOMIIOHEHTOM
focarHeHHA 1iel MeTH. OJHUM i3 HaWKpaLUX CIOCO0IB CTUMYJIIOBATH
€KOHOMIUHe 3pOCTaHHs, iHHOBAIlil Ta CTBOPIOBATU HOBi po60Yi Micld €
niANpUEMHULTBO [1].

Ypsana npujinsge BaroMe 3HauyeHHs TPAHTOBIM miaTpuMii cdepi
nepepo6ku. 3aBASAKU TaKid NiATPUMLI YKpaiHChbKI KOMIMaHii 3MOXYThb
NiABUIIMTU O0OOCATH BUTOTOBJIEHHS TOTOBOI MNPOAYKIiI 3 BHCOKOIO
YaCTKOK [0JlaHOl BapTOCTi AK [/ €KCIOPTY, TaK 1 AJid YKpalHCbKUX
CIIO’KMBAYiB. 47 nepeMoXLiB 3 4eproBol XBUJIi 10Ja4yi 3aAB HA IPAHTHU
/i1 IepepoOHUX MiANPUEMCTB 3arajoM OTpuMawTh 211 MJIH IpH Ha
pO3LIUpPEHHs BJAacHOro 6i3Hecy. Big moyaTky Aii rpaHTOBOI mporpaMu
485 koMmaHil oJeprkaJiv BiJ Jep>kaBU Bxe 2,8 Mupa rpH GpiHAaHCOBOI
NiATPUMKH, CTBOPUJIM TOHAJ 6 THC. HOBUX POOOYUX MiClb Ta CIJIATHUIH
J0 610>keTy noHaz 400 MJIH rpH noAaTkiB. /lo 8 MJIH IpH HA PO3BUTOK
6i3Hecy MOXXyTb OTPMMAaTHU MiJNPUEMI|i 3a TPAHTOBOK MNPOrpPaMoOI0
JJis1 lepepobHux mignpueMctB «HoBuil piBeHb». O60B’I3KOBa yMOBa
NporpaMu — CTBOPEHHS OTPUMYyBa4yeM IpaHTy A0 25 pobouux micip [2].

Y BepecHs 2023 p. KabMiH yxBaJIuB pillleHHSI PO BHECEHHS 3MiH /10
[lopsiiKy BUKOHaHHS MOBHOBaXKeHb 11010 GpiHaHCYBaHHS GHOKETHUX
BU/ATKIB /lep>kKaBHOI0 Ka3HAa4YeHMCbKOIO CIYKO0010 B 0COOJMBOMY peXKUMI
B YMOBax BOEHHOTO CTaHy. [lepesiik BUAATKIB Jpyroi 4epry, 3a AKUMU
3[4IMCHIOIOTH MiaTexi KazHadyelcTBO Ta MOTO TepUTOpiaJibHI OpraHy,
pPO3LIUPEHO, 30KpEMa, O3ULLIEX0 BULATKIB HA BUTOTOBJIEHHA IPOEKTHOI
(IPOEKTHO-KOIITOPUCHOI) JOKyMeHTallil, 3anpoBa/PKeHHsI 3aXOJiB 3
METOI CTBOPEeHHf Ta QYHKIiOHYBaHHA IHAYCTpiaJIbHOrO MapKy,
BHeceHOro /10 PeecTpy iHAycTpia/ibHUX (IPOMUCJIOBUX) NAPKIB. Y CiuHi
2023 p. Kabmin 3aTBepauB [lopsapok, IKUM nepesdbadyeHo KOMIEeHC allito
100 % BUTpaT Ha NIAKJAKYEHHA Ta MPUELHAHHA [0 IHXEHEepHO-
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TPAaHCOOPTHUX Mepex IHILiaTOpaM CTBOpeHHd Ta Y4YaCHHUKaM
iHAycTpiasibHUX (MPOMUCI0OBUX) MAPKiB, KEPYIOUYUM KOMNaHigaM [3].

Takox ypsaZOM YAOCKOHAJIeHO yMOBM CIpPUAHHA 0i3Hecy 3a
nporpamoro «JloctynHi KpeauTtu 5-7-9 %» 3 MeTOw BiJIHOBJIEHHS
€KOHOMIKHU Ha [JeOKYIIOBAHUX TEPUTOPIAX Ta NIATPUMKU BITYU3IHAHOIO
BUPOOHKKA. 3alIpONIOHOBAHI 3MiHU CIPSAMOBYIOTH JOIIOMOTY Jep>KaBU y
JIBOX HallpsAMax:

1) 6i3Hecy, 1[0 NOpal0€ HAa [AEOKYNOBAaHUX TEPUTOPIfX, SAKUHU
HalObi/bllle NOCTPaXKAaB BiJ, IOYATKY BiMHU Ta NOTPeOY€E NUJIbHOI yBaru
/iep>kaBH; (KOMIeHcallilo BiICOTKIB 3a mporpaMmor Ao piBHA 1 % Ha
nepuii ABa pokH, 5 % Ha iHBeCTULIMHI LiJi 3 HACTYynHOro poKy Ta 3 % Ha
diHaHCyBaHHSI ~ 0OOPOTHOrO  KamiTajy; 30UIbIIEHHS  TepMiHy
KpeauTyBaHHA A0 10 pokiB Ha iHBeCTHLIiNHI 1iJi; 36U/IbIIEHHS JiMITy
nporpamu A0 150 MJiH rpH (415 NigNPUEMCTB, 1110 3a3HAJIU PYHHYBaHb i
Npall0Th Ha IEOKYNIOBAHUX TEPUTOPISX).

2) nepepoOHUM MiANPUEMCTBAM Ta HNiAOPUEMCTBAM, W10
npayiTh ¥ cdepi eHeproepeKTUBHOCTI, TOOTO PO3BUTOK rajy3eu Ta
HamnpsiMiB, sKi 3abe3nedyl0Tb HAMOIJbUIMN E€KOHOMIYHUN eQeKT,
reHepyloTb BUCOKY JOJaHy BapTICTb 1 MalThb CTAaTH JpaWBepaMiu
3pOCTAaHHSI €KOHOMIKM.( KOMIIeHcallil0 BiZICOTKIB 3a NporpaMmoro [0
piBHA 5-7-9 %; 36inblIeHHA TepMiHy KpeAuTyBaHHA 0 10 pokiB Ha
iHBeCTULiMHI LiJi; 36ibIIeHHS JIiMITY nporpamMu Ao 150 muiH rpH) [4].

Jl14 BCiX IHIIUX BUIIAAKIB BCTAHOBJIOEThCA cTaBKa 13 % piyHuX Ha
diHaHCyBaHHAA OOOPOTHUX KOIUTIB, BiJTaK, 3a/JMINAETbCA CTaBKa Ha
piBHI 5-7-9 % Ha iHBeCcTULiHHI 1Lii.

Bapto ckasatu, mo IloctaHoBy «Ilpo HajaHHA ¢iHaHCOBOI
Jlep>KaBHOI MiATPUMKU» AONOBHeHO [lopsakoM HajaHHA (iHaHCOBOI
JleEp>KaBHOI MiATPUMKU Cy0'€KTaM MiIIPUEMHUITBA 3a JAOTOBOpPaMH
dakTopuHry (QpiHaHCyBaHHS MiJ BIiACTYNJIEHHSI IpaBa TI'POLIOBOI
BUMOTH 3a IOCTaBJIEHI TOBapHW, BUKOHaHi po0OOTH, HaJlaHi MOCJAYTH
To1110). BapTo po3riisHyTH ocHOBHI noJioxkeHHs [lopsgky. [lo-nepiie,
JlepKINiATpUMKa Oi3Hecy 3a JA0roBopaMH (PaKTOPUHTY 3/iHCHIOETHCS
®oHAOM PpO3BUTKYy MiANPUEMHHUITBA B  MeXaX OTPUMaHUX
KOIITIB, NepefbayeHUX y AepkaBHOMY Oro/pkeTi. [lo-gpyre, pakTopom
MOXe OyTH JiMlle 6aHK, L0 Ma€ BIiANOBiAHY JilleH3ito, i Juile 3a
JIOTOBOpPAaMHM BHYTPILIHbOTO (paKTOpUHTY. [lo-TpeTe, MaKCHMaJbHUU
JIMIT ¢iHaHCyBaHHS Ha KOHTpareHTa Ta rpyny - a0 95 % cymu
rpouioBoi BUMOrd, abo o 150 mMJsiH rpH (3 ypaxyBaHHSM OTpPUMaHOI
JEPXKIIATPUMKU 33 MporpaMaMMd KpeAUTYBaHHA Ta JI3UHIY).
MakcuMaJibHUHM CTPOK KOPUCTYBaHHS GaKTOPUHIOBUM QpiHAHCYBaHHAM
JUis cy6’ekTa mignpueMHUITBa — 360 AHiB. Takox JepkaBa KOMIIEHCYE
NiANPUEMIII0O BUTPATHU Ha CIJIaTy 6a30BOi BUHaropoAu Ao piBHA 13 %
piunux. Kpim Toro, Ilopsijok perjiaMeHTye OOMeXeHHs [Jis1 OaHKiB
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pO3MipiB INPOLEHTHOI CTaBKH, OJHOPA30BOI KOMicii Ta KoMicili 3a
Jl0JlaTKOBI  mocjyry, mniAgBuleHol (wTpadHoi) BUHAropogu 3a
NOpyLIeHHS Cy0 €KTOM MiAIPUEMHHUITBA YMOB JOTOBOPY GAKTOPUHTY
TOILL0; BCTAHOBJIOE KPpUTEPIl AJ1A MIANPUEMLIB, AKi IpeTeHAYBATUMYTh
Ha /JiepKJ0oMory 3a JoroBopaMu (akTOPUHTY, Ta BHUMOTU /[0
JIOTOBOPIB paKTOPHUHTY [3].

Ypsan Ykpainu po3mupuB 3 3 A0 15 nepeJiik 6i3HeCiB, Ki MOXYTb
JIOJIYYUTUCSI [0 TporpaMu «eBilHOBJeHHS». 3aBASAKWA 3a3HA4YeHIu
nporpami, yKpalHCbKI NiANIPUEMLI MOXKYTb B3TU Y4aCTh Y BIIHOBJIEHHI
KpaiHM Ta /[JONOMOITH JIIOJSM BiJpeMOHTyBaTH abo BiaOyaAyBaTHu
BJIaCHI JOMIBKHU. YYaCHUKOM NporpaMu «€BIHOBJIEHHA» MOXKe CTAaTH
NiANPUEMCTBO, He3aJIeXKHO BiJl po3Mmipy 6i3Hecy, 10 3alMa€ETbCs
TopriBJieto Oy/liBeJIbHUMU MaTepiasamu i mae MCC-kon 6i3Hecy, AKUH
BiANIOBiJa€e KpuTepiaMm nporpamu. s LiJIbOBOIO BUKOPUCTAHHA -
PEMOHTY YU HOBOTrO OY/iBHUI[TBA XKUTJIA, 1[0 OYJ0 MOLIKO/KEHE YU
3pyMHOBaHe BIMHOIO, - YKpalHUi 3a nporpamorn «eBigHOBJIEHHA»
OTPUMYIOTH BiJ| lep>KaBU KOIITH, IKI HApAaXOBYKOThCH IM Ha CreljiaJIbHy
6aHKIBCbKY KapTKy. BuUTpayaTu KOUITH 3 Ili€el KapTKHA MOXKHaA JIMIIE
yepe3 ToproBesibHi POS-TepMminanu, MCC-koau sKux NOB'A3aHi 3i
cheporo 6yiBHUITBA YU IPOJaKeM Oy/1iBeJIbHUX MaTepiaJiB [3].

Jil ypaay 3o0cepepkKeHO Ha IMpolecax BiJHOBJEHHA B Iepioj,
BillHH, JIOKOMOTHUBOM SIKUX € BITYM3HAHUH 6i3Hec. MexaHi3MH, 10
BIPOBA/)KYIOThCs, CIPSIMOBAaHO Ha CHPUSIHHS PO3BUTKY Oi3Hecy, Ha
MOCTiIMHY aJianTallilo A0 Cy4aCHUX MOTPebd iIHCTPYyMeHTIB piHaHCyBaHHS
6i3Hecy BCiX CerMeHTIB y BUIJISAJi KpeAUTHUX Ta I'PAaHTOBUX IpOTrpaM.
30KpeMa, yps/J NOCTIMHO 3alpOBaKY€E 3aX0/4U BiITHOBJIEHHSI EKOHOMIKHU
Ha /IeOKYIIOBaHUX TEPUTOPIifAX; MiATPUMKH BITYU3HAHOTO BUPOOHHUKA;
PO3BUTKY rajiy3eil Ta HalpsMIiB, IKi al0Th HANOIIbIIMU €eKOHOMIYHUM
epeKT, reHepylOTh BUCOKY /[0JaHy BapTiCTb i MalOTb CTaTH PYIUiAMHU
3pOCTAaHHSI €KOHOMIKHW. 3aBASKU AepKaBHIM MiATPUMII MNiANPHUEMII
CTBOPIOIOTh po6o4i Micusa aasa BIIO Ta po3BuBalThb iHAYCTpiaJibHI
napku [3].
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DEVELOPMENT OF FOREST MANAGEMENT:
A CASE STUDY OF ZHYTOMYR OBLAST

The total area of forest plantations in Ukraine is 10.6 million
hectares, of which 9.6 million hectares are covered with forest
vegetation. The forest cover of the country’s territory before the invasion
of Russian forces was 17%, unfortunately, it is now around 15%. Forests
in Ukraine are distributed very unevenly, concentrated mainly in the
Polissia region and the Ukrainian Carpathians. The forest cover varies
significantly in different natural zones and does not reach the optimal
level at which forests positively influence the climate, soil, water
resources, mitigate the effects of erosion processes, and ensure a higher
timber yield [1, p. 53]. Zhytomyr Oblast belongs to the forest-rich regions
of Ukraine. The total area of all natural and artificial forests in
Zhytomyr region constitutes its forest fund, with a total land area of
1081.9 thousand hectares, out of which 1001.6 thousand hectares are
covered with forest vegetation. The forest cover level of the region is one
of the highest in Ukraine, reaching 33.6% (while the calculated optimal
level for this natural zone, necessary to achieve a balance between timber
consumption and environmental requirements, is 36%). Zhytomyr
Oblast’s forest cover is surpassed only by Zakarpattia, Ivano-Frankivsk,
and Rivne Oblasts [2, p. 95].

The forest resource potential of Zhytomyr Oblast is characterized by
uneven distribution, diversity of tree species, varied age structure,
differentlevels of development, and intensity of use. This requires special
attention and the application of specific approaches tailored to the
region’s unique characteristics.

Excessive logging in the post-war period has left its mark on the age
structure of forests in Zhytomyr Oblast. Currently, young and middle-
aged plantations dominate the age structure, accounting for 73%. Mature
and overmature plantations cover only 10% of the forested land. More
than half of the forest plantations (53%) have been established through
artificial afforestation (creating forest stands after clear-cutting).
The majority of Zhytomyr Oblast’s forest plantations are classified as
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highly productive. Based on their assessment characteristics, they fall
into the I and II bonitet classes, with an average stand density of 0.8.
Currently, there is a trend towards increasing areas affected by diseases,
pests, and, in the past year, fires caused by shelling from the aggressor’s
territory. The total area of damaged forests is 55.0 thousand hectares,
including 11.0 thousand hectares affected by root rot.

Within Ukraine, 52 state-owned forestry enterprises operate under
conditions of pollution, including 12 such enterprises in Zhytomyr
Oblast. For the main product of forestry (timber), there is a gradual
increase in Cs-137 content in most areas of Zhytomyr Oblast due to the
annual accumulation of radioactively contaminated annual and radial
tree growth.

However, despite the bans and restrictions on timber harvesting
and other products of incidental forest use established by the current
legislation, the volumes of timber harvesting in the areas of Zhytomyr
Oblast affected by radioactive contamination continue to increase.
According to the information provided in Table 1, it is evident that the
harvesting of salvage timber in the regions affected by radioactive
contamination constitutes approximately 64% of the total volumes in the
region. In some areas, this indicator has increased by more than 1.5 times
compared to 2017, notably in the Luhynsk, Korosten, and Malyn districts.

Table 1
Harvesting of salvage timber in the districts of Zhytomyr Oblast
affected by radioactive contamination, 2017-2022

Years

Indicators 2017 | 2018 | 2019 | 2020 | 2021 | 2022

Zhytomyr Oblast, total, thousand | 2444,1| 2684, | 2677, | 2881, | 3026, | 3127,

Including in the districts affected by radioactive contamination:

Yemilchynskyi, thousand m? 159,0 | 172,71 173,4 | 183,5|174,5|176,6
Korostenskyi, thousand m? 98,9 |129,7|135,7 | 122,5|146,0 | 149,4
Luhynskyi, thousand m? 100,7 | 108,3 | 101,1 | 140,1 | 146,8 | 157,5
Malynskyi, thousand m?3 153,4 | 178,9 | 202,3 | 244,3 | 235,7 | 250,5
Narodytskyi, thousand m?3 118,6 | 137,8 | 137,1 | 133,0 | 158,1 | 146,6
Novohrad-VolynsKkyi, thousand 271,3 | 284,4 | 298 | 309,9 |326,6 | 334,7
Ovruchskyi, thousand m3 370,1 | 415,6 | 399,1 | 375,8 | 436,6 | 464,2
Olevskyi, thousand m? 307,0 | 327,1 | 310,3 | 331,5 |337,2 | 306,7

Total for districts affected

. . o 1579,011754,5|1757,0(1840,6 | 1961,5|1961,5
by radioactive contamination,

Proportion of salvage timber
harvesting by districts affected 64,6 65,3 | 65,6 | 639 | 64,8 | 64,8
by radioactive contamination, %

Source: Calculated by the author based on the data [1]
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Considering the formation of a strategy for balanced forestry
management, researching the role of forestry in the region’s socio-
economic context is crucial. By utilizing key performance indicators of
enterprises in Zhytomyr Oblast, excluding banks and government
institutions, it is possible to determine the significance of forestry
enterprises in these metrics and, consequently, their impact on the socio-
economic development of the region [3, p. 125].

The analysis of the eco-economic prerequisites for forming a
strategy of balanced forestry management, using the example of
Zhytomyr Oblast, indicates that issues related to the utilization of the
region’s forest resources significantly affect all areas where these
resources are present. Historically, industrial development in these
regions has been weak, and the production capacities existing during the
command-administrative economy era were closely linked to forestry.
The privatization of wood processing facilities in the 1990s often led to
their decline and the reorientation of forestry towards exports.
The number of jobs in the forestry sector in forest-rich regions has
decreased significantly.

The main trends in contemporary forest management are shaped by
specific environmental, economic, and social conditions that must be
considered when forming a strategy for balanced development.
Environmental conditions include the location of forest plantations, the
forest cover level in regions, the distribution of total forest area by
categories, tree species composition, age structure, and the degree of
contamination with radioactive elements. Environmental conditions for
forestry vary regionally and, in turn, influence the economic and social
factors in the development of forestry enterprises.

It has been established that among the economic trends
characterizing forest management development in Zhytomyr Oblast, the
following points can be highlighted: the increasing share of salvage
timber harvesting, already high at present (more than 64% of the total
volumes in the region), and timber export volumes (more than 50% of
the total volumes in the region) from areas affected by radioactive
contamination; the allocation of forest resources to various forest users
with different organizational and managerial subordination, leading to
the complexity of implementing a unified forest management strategy;
the enhanced economic role of communal forestry enterprises in the
development of the forestry sector; the strengthening correlation
between the economic activities of forestry enterprises and the incomes
of the local population.
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THE ROLE OF COOPERATION
BETWEEN BUSINESS AND SOCIAL ENTREPRENEURSHIP
IN THE PROCESS OF REINTEGRATION OF MILITARY
PERSONNEL, VETERANS AND THEIR FAMILY MEMBERS

Cooperation with business affects social entrepreneurs as
producers and co-producers of social values and their formation as
agents of social change. In the scientific literature, cooperation between
traditional business and social entrepreneurship, oriented towards
social goals, is denoted by the concepts of "social alliances" or "social
partnerships”. The terms "social partnership”, "intersectoral social
alliances" and "intersectoral social partnerships” are part of a scientific
direction focused on the study of relations between the public, private
and non-profit sectors [1]. Social alliances are considered as voluntary
cooperation between business and social enterprises aimed at solving
social problems [2].

In the works of foreign scientists, cooperation between social and
traditional enterprises is denoted by the concept of "intersectoral social
partnerships”, which demonstrates the combination of meeting human
needs and achieving economic goals. In the European context,
interdisciplinary social partnerships are an important source of
innovation and policy formation [3]. Joint partnerships of business and
social enterprises are favorable for the development of participation
processes and the expansion of citizens’ opportunities for social
innovations with an impact on regional and local politics [4].

The cooperation of traditional business and social entrepreneurship
includes three stages in the planning of the interaction process.

1. Determination of prerequisites, drivers and mechanisms of
cooperation. At the first stage in the planning of cooperation between
stakeholders, it is necessary to answer the questions: "With whom to
cooperate and what are the goals of cooperation?”, "What are the motives
of cooperation for both parties?”, "What are the drivers of cooperation?".
The main focus at this stage should be on studying the drivers and
motives of interaction and defining the main areas of cooperation.
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2. Establishing the cooperation process. At this stage, it is worth
finding answers to the following questions: "What factors promote
cooperation and what are the barriers to the development of
cooperation?”, "What measures should be implemented to eliminate
obstacles to cooperation?”, "What is the structure (bilateral, network,
etc.) and format of cooperation?".

3. Determining the results of cooperation. The questions of this
stage are: "How to measure the results of cooperation?”, "What are the
success indicators of cooperation?”, "Who are the beneficiaries of the
results of cooperation?”, "How to measure the social impact and effect of
the implementation of social innovations?". The purpose of the third
stage is to analyze the value created and evaluate the results obtained
for each partner and the ecosystem as a whole.

Support for the development of social entrepreneurship in Ukraine
for servicemen, veterans and their family members as a tool for their
reintegration depends on established inter-sectoral cooperation of key
partners: state authorities and local self-government bodies, enterprises,
educational institutions, public organizations [5].

The development of partnerships between social enterprises and
business can be considered as a component of ensuring sustainability
and social responsibility of business. Social entrepreneurs can inspire
businesses to implement social innovations, build social responsibility
programs, including engaging and supporting vulnerable groups of
populations. Social entrepreneurs can also collaborate with businesses
to create a positive impact on the local community through
collaborations aimed at solving economic, social, environmental or other
problems. Social entrepreneurs are interested in support from
experienced entrepreneurs for networking, acquiring entrepreneurial
skills, and knowledge of business management. Business experts and
experienced entrepreneurs can support social entrepreneurs in the role
of mentors on the basis of mutual exchange of competences: business
representatives will be able to gain a broader understanding of social
problems and how to create and measure social impact, knowledge about
social entrepreneurship that they can use to integrate social impact into
business processes.
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INVESTMENT ATTRACTIVENESS
AND PRIORITY OF INDUSTRIES

Depending on the essence and content of the investment process, its
activity is determined by a number of factors that shape the investment
policy and influence the development of the agrarian sector of the
economy. For the economic development of the country, it is currently
necessary to increase production volumes and, on this basis, ensure an
investment boom.

The object of investment activity in all spheres and branches of the
economy is any property, including fixed assets and working capital,
securities, earmarked contributions, intellectual values and other
property objects, as well as property rights. The legislation does not limit
the rights of investors in choosing areas and objects of investment, with
the exception of those that do not meet environmental standards, violate
the rights and interests of the state and its citizens.

For an investor, the investment object is determined by such
categories as landmarks, priorities and attractiveness. Priority, as a
scientific economic category, denotes a predominant, time-important
value, position, right.

Landmarks correspond to the determination of the direction of
investments. In the investment process, it is important to correctly
determine the priority and attractiveness of investment objects.
Investors focus on attractive and priority investment objects, which
differ in the degree of their economic importance in the regions of the
country.

The main investment guidelines are the actual and potential size of
local markets, economic and legal stability in the regions. The most
priority direction is investment in facilities that have already been
developed, as the created infrastructure contributes significantly to their
further development. For Ukraine at the moment, the most important are
the industries and spheres that require restructuring and additional
capital investments.
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The country’s investment attractiveness is determined by a system
of factors that should be classified as follows:

— general ones characterizing the country’s investment climate.
These are political and financial stability, legal guarantees for the
protection of investors’ interests, the development of investment
infrastructure, the development of market relations, the specific weight
of the public sector, the level of risks, insurance conditions;

— sectoral or by types of economic activity, which determine the
level of capital intensity, turnover and return on funds invested in a
specific type of activity;

— territorial, characterizing the availability of raw materials, labor
force, transport communication borders, sales markets, climate, natural
and economic conditions of production;

— individual - this is a rating assessment, location, land area, land
cadastral assessment, availability of production facilities, indicators of
the balance sheet of the business entity (profitability, liquidity, stability),
risk assessment and other factors.

An investment-attractive object does not always become a priority.
For investors, industries and enterprises with high innovation potential,
capable of ensuring profit growth and increasing the profitability of
capital operating in the production process, are a priority.

The state, forming an investment policy, takes into account the
priorities of a specific period. Determining the most priority and attractive
investment areas is a problem of investment policy. An investor, investing
capital in a certain object, takes into account the probable perspective,
fixing the ratio of investments and expected income.

To attract foreign investments in modern conditions, the
following priority investment objects are defined: agro-industrial
complex; engineering; health care; metallurgical complex; transport and
communication; social infrastructure and some others.

For example, the concept of development of a priority and at the
same time profitable object of investment, including for foreign capital,
agro-industrial complex provides:

— introduction of highly productive technologies for growing
agricultural crops and keeping livestock and poultry

— restoration and modernization on the basis of new technologies
of processing and food industry enterprises, as well as procurement
enterprises, such as those that carry out processing, storage of grain and
other agricultural products;

— creation of production facilities and the corresponding raw
material base for the production of containers and packaging materials;

— development of agricultural engineering and production of
technological equipment for the oil and fat, meat and dairy, flour and
grain and bakery industries;
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— improvement of production of effective chemical means of
protection of agricultural lands, plants and animals;

— provision of production services to agricultural and other agro-
industrial enterprises.

Economic and political stability in Ukraine is necessary for the
formation of the attractiveness of economic sectors. Implementation
of a policy of non-interference in the economic activity of economic
entities guarantees the receipt of additional investments in the agro-
industrial complex.

Priority in the structural restructuring of the sphere of material
production belongs to the agro-industrial complex and its main branch -
agriculture. Landmarks for investments are determined by the fact that
Ukraine has the resources for the production of quality agricultural
products and is close to international markets.

The main orientation and priority of the agricultural sector is
determined by the main natural means of production - land, the quality
of which depends on its efficiency (profitability). Ukraine has natural
advantages in agriculture - world-renowned highly fertile soil.
The organization of their highly efficient use depends on the activation of
investment in those industries and enterprises where production is
directly related to the intensive use of land. In addition, investors pay a
lot of attention to ownership issues. Therefore, the issue of land ownership
becomes even more important in ensuring the high investment
attractiveness of the agro-industrial complex of Ukraine. The experience
of economically developed countries shows that the organization of the
land market and the free sale of land become possible after.

Lands suitable for agricultural purposes should, first of all, be
provided for agricultural use. According to this article, land suitable for
agriculture is determined on the basis of the state land cadastre.
Low-quality non-agricultural land can be allocated for the construction
of industrial enterprises, housing and communal facilities, railways and
roads, power transmission and communication lines, main pipelines, as
well as for other needs not related to agricultural production.

The lifting of the moratorium on the purchase and sale of
agricultural land, the free sale of land, which in accordance with the Land
Code of Ukraine, will contribute to increasing the number of investors
and will expand the list of branches of the domestic economy available
for investment. The most important and priority objects for making
investments, as the author’s research showed, are: people and land.
This is a long-term capital investment that allows you to get an effect in
time and space. It is man who creates the wealth of the economy or the
national wealth of Ukraine.
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I'PAHTOBI IHCTPYMEHTH ®OHAIB TA IIPOI'PAM
AJAA PO3BUTKY KIHOYOT O INIAIIPUEMHHUILITBA

B yMoBax BiliHM 06i3Hec YKpaiHM 3a3HAaB HeaOUSIKUX 30UTKIB.
[TocTpaxganu Bci ranysi chpepu. XKiHode miIpUEMHULTBO K OJHE 3
HaWBpa3JIMBILIUX BiA4YyJ0 TYpOYJIEHTHICTb Ta BTPATH, 110 HE MOTJIO
He BiJIOOpa3uUTHUCA Ha HOro KOHKYPEHTOCHPOMOXKHOCTi. 3 MeTOM
YyTPUMaHHA €eKOHOMIKU YKpalHU MDXKHApOAHI NapTHEPU Ta HaliOHAJIbHI
nporpamMyd HaJlaloTb T'PAHTOBY 0e3MOBOPOTHY MiATPUMKY AJs
3MillHeHHs1 »kiHo4yoro 6i3Hecy B yMoBax BiiiHM. HalakTuBHile
ponoMaraTh nporpamMmu USAID «KoHKypeHTOCIpOMOXKHa €KOHOMiKa
Ykpainu», «e€Pob6oTa», EcToHcbka pajla y copaBax OiDKEHIIIB,
[0 «I[lnatdopma po3Butky «CMP», Corteva Agriscience TalentA-2023
Ta iHmi [1].

EcToHCBbKaA paja y cnpaBax OikeHLIiB y cniBnpani 3 Garage48
3alpoBaJUJMA MporpamMy JJid >KIHOK B YKpalHi, B Mexax Kol
NiANPUEMHUII OTPUMYIOTH NiATpUMKY A0 150 000 rpH pasom i3
HAaCTaBHULTBOM MPOTArOM 1IeCTH MicALiB. Ll nporpamMa po3imvpeHHA
MO>KJIMBOCTEHN >KIHOYOTO MiANPUEMHUILTBA BiAKpUTA AJiS1 KIHOK, SKi
BTPAaTUJM KOIITH JJi 3abe3nedyeHHsI JIOXOJiB CBOiX ciMell uyepes
BiiHy. IIpomo3uliigs npu3HadYeHa [JiAd KIHOK i3 3alopisbkoi,
JHinponetpoBchkoi, [lonTaBcbkol, YepHiriBcbkoi, Cymcbkoi, KUiBCbKOI1
(kpim M. Kuesa), KipoBorpaicbkoi Ta Yepkacbkoi o6/1acTei.

Prix de la Femme d’Affaires Haropomxye >XiHOK-NiANpUEMILIB.
[la npemia crBopeHa y 2019 pouni 3a iHiniatuBu KowmiteTy ainioBux
kiHOk CCIFU Ta cnpssMoBaHa Ha CIPUSHHSA PO3BUTKY KIHOYOTO
nignpueMHunTBa B YkKpaiHi. ¥ 2023 poui KOHKypCc Ma€ Ha MeTi
BUHAropoAvWTH >KIHOK-MIANPUEMIIB, AKI NPOLOBXKYIOTH NpalloBaTH,
He3Ba)KalouM Ha BiliHY, OCKiJIbKH IM 1K HIKOJIM MOTPiObHA MiATpUMKa JJ1s1
PO3BUTKY CBOTr0 MOTEHIlia/ly, a TaKOX 3a0XOTUTH iX He 00SATHCS
pPO3MOYMHATU BJACHY cnpaBy. lled KOHKypcC BiAKpUTHN, 6e3 BIKOBHUX
00MeKeHb, JIJ1s1 BCiX »KIHOK, He3aJIeXKHO Bif cdepu IXHbOI JIislIbHOCTI Ta
JUISl 3aWHATTS MiJNPUEMHHUIBKOI JiIJIBHICTIO Y BOEHHUU 4ac. [licisa
3aBeplLUEeHHA KOHKYpPCY IepeMOXHULA OTPUMAE NpeMilo Ha [ilepeMoHil y
npucyTHocTi naptHepiB, 100 000 rpuBeHb, I'ITUJIEHHY NOJIOPOXK VY
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[Tapmk (aBiabizieT Ta po3MilieHHs Ha 1 ocoby), CynpoBif MpPOEKTYy
KOMIaHiIMU-TapTHEPAMU NpPOTAroM 1 poky, 6e3msiaTHE 4JIE€HCTBO B
CCIFU ynpogoBx 1 poky [2].

I'pomaacbKa opranisanis «Iliardpopma po3Butky «CMP» Hazae
MiHi-IpaHTH ISl KIHOK-TiIMPUEMHUILb, 1[0 3aPEECTPOBAHI AK piznuyHa
ocoba-nianpueMenb Ta € BI10 3 Jlyrancbkoi a6o 3 /loHenbKoi obs1acTen
JUIS MIATPUMKM Y BiIHOBJIEHHI ab0 3MillHEeHHIi iX 6i3Hecy.

[0 «Ilnatdpopma po3Butky «CMP» pae kiHkaM-mignpueMunsam
MOXJIUBICTh HAJIaroJUTH CBiM 6i3HeC y HOBOCTBOPEHUX YMOBaX, fKi
BUHUKJM Yy pe3yJibTaTi NOBHOMACIITAaOHOrO BTOPrHEHHS, a TaKOX
COPUSTU OiJIbII CTAJIOMy PO3BUTKY i 3MIIHEHHIO KiHOYOTO 6i3Hecy.
['pantu cranoButumyTth Bifg 20 000 zo 100 000 rpuBeHb Ha OAWH
6i3Hec-npoeKT. CniBdiHaHCyBaHHA HE BUMAra€ThCs.

IIporpama USAID «KOHKYpeHTOCIIPOMO>XXHAa €KOHOMiKa
YKpainm», gKa peasizyeTbca komnaHiero «KiMoHikc [HTepHemH [HK.»,
NpYMMa€E TPAHTOBI 3asfBKMU BiJi YKpPAalHCbKUX MaJIMX Ta CepeaHix
ciMelHUX i )iHouux nianpueMmctB (MCII), gki X04yTb BiJHOBUTH CBOIO
JIAJIBHICTD, PO3LIUPUTH CBiM Oi3HeC Ta/ab0 pO3BUHYTH HOBI HAIPSAMKHU
6i3Hecy. MeToo mporpamu € NiTpuMKa YKpPaiHCbKHUX MaJIMX Ta CEPEeIHIX
CiMEHMHUX i KIHOUMX MiANPUEMCTB — BUPOOHUKIB TOBApiB i HaZjlaBayiB
IOCJYT.

[Iporpama KEY Bu3Hauuia Taki NpiopUTeTHI 3aBAAHHA:

1. [lizTpuMKa  eKOHOMIYHOI  CHPOMOXHOCTI  KIHOYMX  Ta
cimeitnux MCII.

2. [ligBuieHHsa omnepaliiHoi Ta BUPOOHUYOI ePEeKTUBHOCTI
KiHo4MX Ta cimernHux MCII.

3. 3a0X04YeHHs 3pOCTaHHS Ta PO3LIMPEHHS XIHOYMUX Ta CIMEMHUX
MCII, BKJIFOUHO 3 €eKCIaHCI€I0 Ha 30BHIIIHI (Mi>XHAapO/iHI) pUHKH.

4. Po3muvpeHHd iHTerpanii B pAHOK mpaui 1 OiAIPUEMHHULTBO
KIHOK.

Ykpaincbkuil XKiHouuit Ponj (YKP) y BiANOBiAb HA KPUTHUYHY
CUTYyallil0, BUKJIUKAHY BiiCbKOBUMU JisiMU Pociiicbkoi @enepaliii npotu
YKpaiHy, oroJiollye KOHKYpPC FPaHTIB IIBUJAKOIO pearyBaHHA B Meax
npoekKTy «I'oJ10c XKiHOK i JiiepcTBO — YKpaiHa». KOHKypcC clipssMOBaHUU
Ha MOCUJIEHHS CHPOMO>KHOCTI »KiHOYMX/(peMiHICTUYHUX opraHizalii
pearyBaTH Ha HaraJibHi NpPO0JIEMHU Ta BUKJIUKHU, 3 SKUMHU CTUKAIOTbCS
>)KIHKM Ta [liBUYaTa, 3 aKIleHTOM Ha MNOTpeOU BPA3JIUBUX T'PYI KiHOK i
AiBdaT. @oH/J, 3anpollye MoJaBaTUCA A0 y4acTi y KOHKypci odiniiiHo
3apeeCcTpPOBaHI XiHOYi rpoMaZiCbKi opraHi3ailiil 3 ycix perioHiB YkpaiHy,
sKi MalTb JO0CBiJi poOOTH He MeHIlle JABOX POKIiB Ta CIPSMOBAHICTb
(BigmoBiIHO /10 CTATyTy) Ha 3axXMCT MpaB XiHOK Ta/abo MpOCyBaHHS
reHJiepHoOi piBHOCTI, a TAKOX He MOB’sI3aHi 3 Jiep>KaBHUMH YCTaHOBaAMU
Ta NOJITUYHUMU NAPTIAMU.
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Corteva Agriscience, MiDKHapoJHa CiJIbCbKOrocnoJapcbKa
HAayKOBO-AOCJHIJHUIIbKA KOMIIaHiA, OroJIoOCHMJa IIpO0 NpPOBeJeHHH
OCBITHBO-TPAHTOBOI MporpamMu AJs XiHoK-pepMmepok TalentA-2023.
MeTa - 3a6€e3Me4YuTH 3MillHEHHS Ta PO3BUTOK >KiHOYOro ¢pepmMepcTBa B
yMOBaxX IOBHOMACIITA0HOI BIWHY, 4Ky Pocis po3Bs’sa3a/ia npoTHu YKpalHHu.
[IporpamMa 103BOJIMTh yYaCHUIISAM OTPUMATH JOCTY [0 iHpopMaliii, Aka
6 pomomorsia iM 3a6e3MeYUTHU KUTTE3JATHICTL BJIACHOTO Gi3Hecy B
yMOBax BiMHU BiZIMOBIIHO /10 MPAKTHUK CTAJIOTO PO3BUTKY, a TAKOXK
HaZlaCTb IM MOXJIUBICTb BUTPATU FPAaHTU HA 3arajbHy CyMy mnoHaj 1
MIJIBMOH TpUBEHb /Il 3POCTAaHHA BJIACHOrO Oi3HeCy Ta coLiaJbHOI
MiTPUMKU CBOIX TPOMaAJ,

IIporpama «€Po60Ta» 3anoyaTKyBaJia TpaHTH [IJi1 BETEPAHOK Ta
JIPY?’KUH y4YacHUKIB 60WoBUX Jii. [paHTOBa mporpamMa cTBOpeHa AJis
y4acCHUKIB 60MOBUX [IiH, 0Ci6 i3 iHBa/IiJHICTIO BHACAiOK BiliHH, a TAKOX
iXHiX ApPY>KHH 260 Y0JI0BIKiB.

['panT Moxe oTpuMatu POIl abo ¢isuyHa 0coba, KA MJAHYE
BiIKpUTH BJlacHUH Gi3Hec. KolITH MOXXHa BUTPATHUTH Ha:

— Me6J1i, 06/1aZJHaHHSA Ta TPAHCHOPTHI 3acCOOU A/ KOMEPLiHHOTO
BUKOPUCTAHHS;

— JineHsiliHe nporpamMHe 3a6e3neyeHHs (40 50% kowTiB);

— CUpPOBHUHY, MarTepia/d, TOBapyd Ta IMOCJAYTH, HeoOXiAHI AJid
peasizalii 6i3Hec-mJiIaHy, a TaKOX Ha TBAapUH abo ca/pKaHIi JJs
ctBopeHHs pepMm (10 70% Ko1ITiB);

— TOCJYTHY 3 MAapKEeTUHTY Ta pekyaMmu (0 10% KouTiB);

— OpEeHAY HEeXHUTJIOBUX NpuMillleHb (0 25% KOILITiB);

— opeHay obsiagHaHHA (40 30% KoWITIB);

— JII3BUHT 00JIaflHAHHSA, KpiM BJIACHUX TPAHCIOPTHUX 3aco0biB
(mo 50% ko1uTiB);

— npua6aHHsA QpaHILIU3H.

[Toripu Te, 110 KIHKUA CTAalOTh NigNpUEMIAMU Ha 1% 4yacTiuie, HixK
40s10BiKM (cTaTucTUKa Ha 2021 pik 3a glanumu YouControl [3]), ’kiHKH B
6i3Heci He € aKTHBHUMH KOPHMCTyBauyaMH T'PAaHTOBHUX IHCTPYMEHTIB.
3a pes3yJbTaTaMU OINUTYBAHH{A, NpPOBeAeHOTro LleHTpoM pO3BUTKY
«HAC 3MIH» cepen mnpeAcCTaBHUKIB >KIHOYOTO MiANPUEMHHUILITBA,
3’coBaHoO, 10 Juule 4% 6i3Hec-women HaMarajucs OpaTHh y4acTb Y
rpaHTOBUX NporpaMmax: po3po6uisiiu 6i3Hec-NJIaHHU, 3asiBKU, NMPOEKTH.
Po3ryiiHeMO 0CHOBHI 6ap’epy B IpolLieci 3a/lyYeHHSI FTPaHTOBUX PeCYPCiB
»KIHOYOT0 MiZANPUEMHUIITBA (BiZIMOBIHO A0 ONUTYBAHHS, IPOBEJIEHOTO
[lenTpom po3BUTKY «HAC 3MIH») [4]:

1. BigcyTHicTh y npeACTAaBHHUKIB  KiHOYoro O6i3Hecy
PO3yMiHHS, XTO, HA L0 Ta AK MO>@€ OTPUMATH IPAHT. [I[pUUMHOIO
bOro € 6pak iH@opMalii Npo TrpPaHTOBI MOXKJMUBOCTI, 30KpeMa BiJ
rpaHTo/aBliB. IHQopMalLito Mpo BiAKPUTI KOHKYPCU MO>KHA 3HAUTHU Y
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BiAKpUTOMY AOCTyIi Ha cauTax psaay NGO, Takux gk LleHTp po3BUTKY
«4AC 3MIH» [4], «[pomagacbkuit mpocTip» [5] Too.

2. bBisHec-giaabHiCTL y TiHI. B HUHIIIHIX yMoBax 3HayHa
KiJIbKICTB KiHOK BeJie 6i3HeC-/islIbHICTb 1032 MeXXaMH1 IPaBOBOTO MOJI.
TpansisitoTbcsl HENMOOAMHOKI BHUMNAJAKU 3apoObiTKy KiHOK y cdepi
KpadTOBOTO BHUPOOHUIITBA, TOPTiBJI Ta mocayr 6e3 ¢opmasizalil B
oprasizalniiiHo-npaBoBy ¢opMy, 6e3 cnjaTyu NoAaTKiB Ta oPililHOro
npaleBJIaliTyBaHHA NpaliBHUKIB. Take HeJsierajbHe MiANPUEMHULTBO
He Ma€ MepPCNeKTUBU OyTHU MiATPUMAHUM T'PaHTOJABUAMHU. EJUHUM
epeKTUBHUM MeXaHi3MOM IOJ0JIaHHA 3a3Ha4eHOol MpPo06JIeMHU € 3aCTo-
CYBaHHA /[lep>XaBOK CTUMYJIALIMHUX MeXaHi3MiB, 10 CIPUATUMYTb
BUBE/IEHHIO )KIHOYO0r0 MiANPUEMHUITBA 3 TiHI.

3. Hu3bkuM piBeHb KOMIIETEHLId Yy KiHOK-NiANPUEMMUIb,
AKMA HeoOoXigHMMU A1 (GopMyBaHHA KOHKYPEHTOCHPOMOXKHOI
rpaHTOBOI NPONO3MLii. 3a/ly4yeHHs 'PAHTOBUX IHCTPYMEHTIB BUMarae
MaWCTEPHOCTI 100 MOLIYKYy AaKTYaJbHUX TPAHTIB 3a KOPEKTHUM
aJIFTOPUTMOM, ajanTalii ifiei/moTpebu mig NpiopUTeTH KOHKPETHOTO
IPAaHTOBOTO KOHKYPCY, PO3POOKH SIKICHUX T'PAaHTOBHUX 3asIBOK, SIKi O
MaJIu NepCHeKTUBY OyTHU NiATPUMaHUMU poHAAMU. be3 BiamoBigHUX
KOMIIETEHLil MpeACTaBHUIL KiHOYOTO 6i3HeCy He MalThb IIAHCIB Ha
rpaHToBe piHaHCYBaHHS.

4. He BiANOBiAHICTh NPONOHOBAHOI AIAJIBHOCTI KpUTepiaM
npuNHATHOCTI. KpuTepil NpUHHATHOCTI - Ile BUMOIY, BUKOHAaHHHA
IKUX € O00OOB’SI3KOBOI0 YMOBOI OTpUMaHHs rpaHTy [6]. Illo6 MaTu
BHCOKI IIAaHCU HAa OTPHUMAHHA TPAaHTOBOI MiATPUMKHU BiJ JOHOPIB,
npeACTaBHUKAM >KiHOYOro MiAOPUEMHULTBA HEOOXiAHO OinbII
peTeJIbHO BUBYATU KOHKYPCHY JJOKYMeHTaLilo.

3a yMOBU MOJOJIaHHS 3a3HAauyeHUX Oap’epiB KiHOUMU 6i3HEC
YKpaiHu Ma€ BUCOKI LIaHCU Ha €eKCTIOHEHTHUM PO3BUTOK. AJ>)Ke HasABHI
FPAHTOBI IHCTPYMEHTH BiJi MDKHApOJHUX Ta HaLliOHAJbHUX
IPaHTO/ZABILiB BCIJIAKO CIIPUAIOTh LIbOMY IpoLecy. MoxXHa BKa3aTU Ha
PS4, NOTEHLiIMHUX NEepPCHeKTUB JJIs i HOYOro MiJNPUEMHUILTBA B
HaMOJMKIOMYy MalOyTHbOMY: BiIKpDUTTS HOBOrO 0i3HeCy B Mexax
BXKe ICHYHYOro, MacliTabyBaHHS MNPOEKTIiB, BUXiJi Ha IiHIII PUHKH,
B TOMY 4YMCJi €KCIOPT, PO3IIMPEHHSI aCOPTUMEHTY NpoAyKIiii/
NOCJIyT, BIPOBA/PKEHHs iHHOBALIMHUX pilleHb y Oi3Hec-ZisJIbHICTD,
ONTHUMIi3allisl, aflanTallis, NOKpallleHHs 6i3HeC-MpoLeciB TOLLO.

JlitepaTypa:

1. Big 10 000 go 35 000 mosa CIIA - rpaHTH AJi1 MaJiMX Ta CepeAHiX
KiHouux Ta ciMedHux mignpueMmctB. URL: http://www.chaszmin.com.ua/
vid-10-000-do-35-000-dol-ssha-granty-dlya-malyh-ta-serednih-zhinochyh-ta-
simejnyh-pidpryyemstv/ (nata 3BepHeHHs: 28.06.2023).
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2. PerstameHT npemii 6i3Hec-s1eni CCIFU 2023. URL:
https://www.ccifu.com.ua/fileadmin/cru1675361071/ukraine/docs/REGLE
MENT-prix-ukr2023.pdf (gaTa 3BepHenHs: 28.06.2023).

3. Youcontrol. URL: https://youcontrol.com.ua/ (gaTta 3BepHEHH::
26.06.2023).

4. llentp po3Butky «4YAC 3MIH». URL: http://www.chaszmin.com.ua/
(naTa 3BepHeHHS: 29.06.2023).

5. «I'pomaacekuit  nmpoctip». URL: https://www.prostirua/ (gata
3BepHeHHs: 26.06.2023).

6. Ko6ens-3Bip M.A. [lpo rpanTu gus nouyaTkiBuiB. 100 3anuTaHb Ta
BiAnoBigeu. [IpakTuuHuM nopagHuk. JIesiB, 2023. 206 c.
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KpugBko A.9.
acnipaHm kagedpu 2omeibHO-pecmMopaHHO20 bi3Hecy,
/JepacasHuti mopz2ogesibHO-eKOHOMIYHUL yHigepcumem

DOLI: https://doi.org/10.36059,/978-966-397-326-5-6

METO/IUKA BUSHAYEHHA TA PEUTUHTYBAHHA
IHBECTHUIIMHUX PU3UKIB

[HBecTUIiiHA AiSJIbHICTh MOB’I3aHa i3 BUHUKHEHHSIM PU3UKY.
[[py4rHOI0 1LBOMY € BEJHMKHKA YaCOBHM MNPOMIKOK MiDX IpoLecoM
IHBECTYBAHHA KOIUTIB i 10 MOBHOTO IX NIOBEPHEHHA IHBECTOPY Pa30M i3
npubyTkoM. [Ippudyomy npuOYTOK BiJ, IHBECTYBaHHS TaKOX € JIHILE
IPOrHO30BaHUM II0OKAa3HMKOM, Ha pO3Mip KOTPOro MOXXe BIIJIUBATHU
HU3Ka PaKTOpIiB.

PU3UK - 1le MOXJIUBICTb TOrO, L0 BiIOyAeTbCs Jesika HebakaHa
nogais [1]. Pusauk - ne ckjajaHe, 6araTorpaHHe 3HaYeHHS i HEOCSKHe
aBUlEe. Y HaAWOIJbII IIHPOKOMY PO3YyMiHHI pPU3UKOM Ha3UBAKOThb
HEBU3HAUYEHICTh Y BiIHOLIEHHI 3/JilCHEHHS Ti€l 4M iH1IOI moAii [2].

|[HBECTULIINHUN PU3UK - 1€ MOXJIMUBICTb He3/iCHEHHS
3alJIaHOBAHMUX 1liJied iHBecTyBaHHA (TakuMX $K MPUOYTOK abo
coljiaIbHUM eeKT) i OTpUMaHHS IPOLIOBUX 30UTKIB [2].

MeTo NporHo3yBaHHS pU3HWKOBOI NO/il Y MallOyTHbOMY J103BOJISIE
pO3pOOUTH CTpaTeril ikl y pasi HacTaHHS pU3UKY. MeToh Bapialiit
JI03BOJISIE 3pOOUTH paH)KyBaHHS IHBECTUIIIMHUX PU3HUKIB Ta BUOpaTH
CBOIO BJIACHY CTpaTerild pO3BUTKY Ta iHBECTYBaHHA MiAINPUEMCTBA.
Heo06xifHO 3a3HAYMTH, U0 NPUUHATTS aJbTE€PHATUBHOTO pilllEeHHS
MOXe OYyTH SIK B yMOBAax BM3HA4Y€HHd, TaK i B yMOBax HeBHU3HA4YEHHS.
[le o3Hayae, 10 iHBECTOpP He MOXe IMOBHICTIO CIPOTrHO3yBaTH I
pO3pOOUTH MAMOYTHIO CTpaTeril0 yNnpaBJiHHSA IHBECTUL[iIMHUMU
pU3UKaAMHU.

Kosu inBecTop Tisibku popmye noptdesb LiHHUX NanepiB i Kynye
iX y pi3HUX eMITeHTIB Ta B pi3HiN KIJIBKOCTI, 3aJIe)XHO BiJ CTPYKTYpHU
noptdeJis, BiH Nignazae nif pi3xi cryneHi pusuky (puc. 1) [3].

Ax BuAHO Ha rpadiky, YUM BUUIIMHN BiJICOTOK PU3HUKY, TUM BHUILUU
Horo cTymiHb, THUM OiJbIla MMOBIpHICTH JJs iHBecTopa BTpaTHU
MOro Kalitajay, TOMY /Ui IHBECTOpa € BaXJIUBOK MOXJIUBICTH
BUMIpPIOBAaHHA PU3UKY HACTaHHA NOJAIH, L0 BIUIMHYTb Ha pe3yJbTaT
Horo iHBCeTHUILIMHOI JisIJIbHOCTI.
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Puc. 1. Tun noprdeis 3a cTyneHeM pU3UKY
Locepeno: [3]

IcHye KiZbKa MeTO[iB BUMIPHOBAaHHA PU3UKIB, AKI BUKOPHUCTO-
BYIOTbCH /11 BUOOPY BapiaHTa BKJaZ,eHHS iHBeCTULiH [3]:

1. MeTop, aHasorid - BUBYEHHS [AOCBily iHBECTYBaHHS, OL[iHKH
pe3y/JbTaTiB peaji3oBaHUX IMPOEKTIB Ta eKcTpamoJdlil I1X Ha
IIepCIEeKTUBY.

2. MeTon ~ MojgentoBaHHa  (Teopis  irop). TlimoTeTuyHui
IHBECTULIMHUN NPOEKT «IPOrPAETbCA» 3 METOK BHU3HAYEHHA peakLil
KOHKYPEHTIB.

3. /leMOHCTpal[ilHUM MeTOJ — BHU3HAY€HHS TPOMAJICbKY AYMKY
CTOCOBHO IHBECTHUIIIKHOTO TMPOEKTy Ta 3'ACYBaHHS MNOTEeHLiMHUX
IHBECTOPIB.

4, MeToau MaTeMaTU4YHOI CTAaTUCTUKUA [O3BOJIAIOTH 3'CYBaTH
WMOBIipHiCcTb HacTaHHA noAii. Tak IK pU3UK CYNPOBO/KYE Oy/b-IKHUU
BapiaHT BKJIaJlaHHS IHBECTHIIi, PO3PaXyHKH MNPOBOJAATBHCA 3 METOMO
MiHiMi3alii MOXJIMBUX 30UTKIB (BH3HA4YalOTbCS HMMOBIPHICTb PiBHSA
BTpaT, UMOBIpPHICTh TOrO, 110 BOHU He NepeBUILATh NEBHUW DiBEHD,
IKUU NPUAHATHUK JJi iHBecTopa). ToOTO MeTOAM MaTeMaTU4YHOI
CTAaTUCTUKHU SIBJSOTb CO00I0 MaTeMaTU4YHe 3ab6e3NedyeHHS METOAY
aHaJIOTIH.

[ npoBelleHHS PEUTHUHIYBAaHHS IHBECTULIIMHUX PU3UKIB,
BaXXJIMBUM (GaKTOPOM € piBeHb iHBECTHUIIIMHOTO PHU3MKY B KpaiHi.
/I oro BU3Ha4YeHHS BpaxOBYIOTh OCHOBHI pakTopH [4]:

— MNOJIITUYHA CUTYyalid B KpaiHi;

— E€KOHOMIYHa CTPYKTYpa;
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— ¢ickaabHa cMcTeMa B KpaiHi;

— MepCreKTUBU EKOHOMIYHOT0 3pOCTaHHA KpaiHy;

— 60prosi 3000B’s13aHHS;

— I'POLIOBO-KpeJUTHA NOJIITHUKA;

— CTiMKicTb $iHAHCOBOT'O CEKTODY;

— BaJIOBWM Ta YUCTHM 30BHILIHIN GOPT.

B Vkpalni nmonysnsgpHUMU € JOcCai/keHHs1 €Bponencbkoi bisHec
Aconianii (European Business Association (EBA) mozo po3paxyHKy
iHgekcy iHBecTUliiHOI mpuBabauBOCTI. llel iHAEKC BH3HAYAETHCS
KO>XHI MMIBPOKY Ha MiICTaBi eKCIIePTHOI0 ONMMUTYBAHHSA TOI-MeHepKepiB
KOMIIaHin-4eHiB Aconjiauili. Po3paxyHkoBa Mojesb [HAeKCy cKJaza-
€ETbCA 3 TPbOX KOMIIOHEHTIB: OILjiHKa IHBeCTOpaMHu MollepejHbOro
nepioZly, NpPOTrHO3W HA MaUOYTHE, OL[iHKA IOTOYHOTO CTaHY.
[Ipy BU3HAYEeHHiI IHAEKCY BpPaxOBYKOTbCA OLIIHKU pPECHOH/JEHTIB
JIIJIOBOTO KJIiMaTy B KOHKPETHIX KpaiHi, 1[0 B L[iJIOMy HaZla€ MOMY IIeBHOI
Cy6’eKTUBHOCTI [5].

[HIIO BiZJOMOIO MI>KHAPOJHOI OI[IHKOI € IJIOOAJIbHUU PEUTHUHT
IHBECTHUL[IMHUX PHU3UKIB, 3allpONOHOBAaHMM >KypHasioM Euromoney.
OcHOBY peUTHHTy (GOpPMYIOTb pe3yJbTaTU AOCJIP)KEHHS PUHKOBUX,
KpeAVUTHUX, IOJITUYHUX Ta EKOHOMIYHUX GaKTOPIB. 3TilHO 3 OLIHKOMO
Euromoney, YkpaiHa cTa6ilbHO Ma€ HaWBUIIMU piBeHb PHU3UKY -
5 ECR [5].

OTxe, BU3HA4YE€HHs IHBECTHUI[INHUX PHU3UKIB € HeOOXiJHOI
CKJIQJIOBOK IHBECTHUI[IMHOTO Tpollecy, aj»ke 3'siCyBaHHSI CYTHOCTI,
NOXO/P)KEHHSI TA PEUTHUHTYBAHHS IHBECTULIIMHUX PU3UKIB JONOMarae
iHBeCTOpaM YHUKHYTH ab0 » MiHiMi3yBaTH CTYMiHb iX BILJIUBY.

JlitepaTypa:

1. Mauopogsa T.B. [HBecTHU1iliHA Ai/BHICTD: NiAPYY. AJi1 CTYAEHTIB BULLI,
HaBu. 3akJ1. KuiB : lleHTp yuboBoi aiTepatypu, 2009. 472 c.

2. Moiiceenko LII. InBecTyBaHHS: HaBY. noci6. KuiB : 3HanHs, 2006. 490 c.

3. [lepecaga A.A., CwmipHoBa 0.0., Onikienko C.B. JlaxoBa O0.0.
IHBecTyBaHHA: HaB4.-MeTo/,. MOCIOHUK JJis1 caMOCT. BUBY. Aucl,. Kuis : KHEY,
2001. 251 c.

4. CnoBo i gino: ananituyauu noptas. URL: https://www.slovoidilo.ua/
2023/10/16/infografika/ekonomika/ukrayina-top-20-yaki-krayiny-svitu-
mayut-vysokyj-investyczijnyj-ryzyk

5. flkymiko L.B. PelTuHroBi migxoau [0 OIiHIOBaHHS iHBeCTHUIiMHOI
NpUBabJIMBOCTI HallioHAJbLHOI eKOHOMIKU. Haykosull 8icHUK Yiczopodcbko2o
HayioHasbHoz2o yHisepcumemy. 2019. Ne 23 (2). C. 152-159.
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INamyxk JI.B.

0OKMOp eKOHOMIYHUX HAYK,

doyeHm kagpedpu MincHApPOOHOI eKOHOMIKU,

Kuiscvkuil HayioHanwbHUll yHigepcumem imeHi Tapaca lllegueHka

Ceumyk LJI.
acnipaHm, acucmeHm Kageopu MidcHaApOoOHOI eKOHOMIKLU,
Kuiscvkuil HayioHanvbHUll yHigepcumem imeHi Tapaca lllesueHka

DOI: https://doi.org/10.36059/978-966-397-326-5-7

IHHOBAL[IMHI PIIIEHHA PEJOKALII MI{IIPUEMCTB
B IIEPIO/I BINHU B YKPATHI

Te3u mnpucBsiYeHi iHHOBAILiMHUM pilleHHsAM y cdepi pesokalii
NiITPUEMCTB. AKTYa/IbHICTb TeMU OOYMOBJIEHA THM, IO Yy 3B’I3Ky 3
BiiHOO, YKpAiHChKI MiANPUEMCTBA 3MYIIeHi IIYKaTA HOBI GOpMHU Ta
MoJieJli BeJleHHs 6i3Hecy. Y TOMy 4YMCJIi mepeMilleHHsl MiATPUEMCTB 3
TEPUTOPIN, 10 3HAXOAATbCA MiJi 06CTpisiaMu, B Oe3MeyHi perioHw,
CTaJI0O AOBOJII MOLIMPEHUM fABULLEM. YpsAn chniyibHO 3 MiHicTepcTBOM
€KOHOMIKM YKpaiHU NpPOJOBXKYE peasisalilo NporpaMu 3 peJsioKawil
YKpPaiHCbKUX MiATPUEMCTB, SIKi 3HaXOAATHCS Y 30HI aKTUBHUX O0MOBHUX
Aiii. Ha cporogHi i3 30HM 060MOBUX Jikl YKpalHH BiKe MepeMillleHo
725 mignpuemctB. 3 HUX 528 BXXe BiJHOBWUJIM CBO JislJIbHICTb Ha
HoBOMY Micui. [lle 284 koMmaHii 3apa3 34iKCHIOIOTH NOLIYK MiAX0AA0]
JIoKalii abo cmnocoby TpaHCNopTyBaHHs. Halibisbile nignpueMcTB
nepeMimeHo 3 /JloHenbkoi Ta JlyraHcbKoi o6JiacTeM, Je TPUBAKOTh
aKTMBHI 6oMoBi fil. 3 1ux o6JsiacTell TmepeMillleHO TOHAJ,
300 nignpuemcTtB [1]. IHHOBaLilHI pilleHHA B Lill cdepi L03BONSAIOTH
NOKpAaIMTU ePEKTHUBHICTb peJsioKallii, 3poO6UTH il 6iJiblll THYYKOI Ta
aJalITUBHOIO /10 3MIH.

AHani3 ocmaHHix docaidxceHsb. JlocaiP)KeHHS MUTAHHSA peJsoKallil
MiZAIPUEMCTB € BaXXJIMBOI YACTUHOK aKaJeMiYHOTO JOCJiKEeHHA Yy
cdepi 6i3Hecy Ta eKOHOMiKU. baraTo BUeHHUX BHEC/IU BEJIUKHUI BHECOK Y
110 o6sacthb, cepes HUX bab6in 1.0., I'anBopoHchkuu O.I'., Kizum M.II,,
Kymnip B.B. Ta in. IxHi goc/imKxeHHs cCIpUsSIOTH pO3BUTKY TEOPETUYHUX
NiAXO0IB Ta NPAaKTUYHUX PeKOMeH/allil I[0/10 peJsioKallil miInpPHUEMCTB.

Y cy4yacHOMy CBITi, XapaKTepU30BaHOMY IOCTIMHUMH TIeONoJIi-
TUYHUMH, €KOHOMIYHUMHU 3MIHAMU Ta JUHAMIYHUM KOHKYPEHTHUM
cepeZloBUILEM, MIANPUEMCTBA HAMaralmTbCAd afalTyBaTHUCA O HOBUX
YMOB, WIYKAal4YU LUIAXU [Js1 MigBUILLeHHS ePEeKTHUBHOCTI, 3pOCTaHHA
NpUOYTKY, 30i/IbIIIEHHS YaCTKU PUHKY Ta 3HUKEHHS BUTpaAT. B yMoBax
30BHILIHBOI BOEHHOI 3arpo3u AisJIbHOCTI Ta iICHYBaHHA MiANIPUEMCTB B
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YKpaiHi pesiokalisg € OAHUM i3 HaMOUIbII [Ai€EBUX Ta MOLIMPEHHUX
IHCTPpYMEHTIB /11 NOCATHEHHS LUX LiJieHd € peJioKalis MiAIPUEMCTB.
Penokanissi - 1e mnepeHeceHHs Micusd QIi3MYHOro po3TalllyBaHHA
NiANPUEMCTBA 3 MicClsl MOCTIMHOI AXCA0KALil MOBHICTI0O ab0 4YacCTKOBO
3a//11 30epeKeHHS MOXJIWBOCTI pOOOTH MNiANPUEMCTBA Ta MNOBHO-
I[IHHOTO Horo QyHKIioHyBaHHSA [2]. 3ajiexkHO Bif chepu AisiIbHOCTI
0COOJIMBOCTEN BUPOOHMUITBA, PHHKIB 30yTy Ta IHIIKX MUTaHb,
BUJIJIAEMO [JleKiJIbKa OCHOBHHMX BHU/IB peJioKaliil: MOBHA peJioKaliid;
YacTKOBA peJsioKallisl; 3MilllaHa peJiokallis. Po3rsissHeMo 6iJiblll feTaJIbHO
3a3Ha4YeHi BUAU pesioKalil.

[loBHa peJsokalisi mnepenbadyae nepeMillleHHS YCiX BUPOOHUYUX
3aco6iB, pecypciB NiANPUEMCTBA HA HOBe, 6e3MneyHe Micue. J[aHuil BU/j
peJioKallil MOXe 34IMCHIOBATHUCSA MaJIAMU BUPOOHUYMMU MiJNPUEMCTBA,
KOJIM O06JlaflHAaHHSI MOKHa JIEFTKO TPaHCHOPTyBaTH Ha iHIIe Miclie.
OCHOBHOIO MeTOM0 € 36epexxeHHs1 PUHKIB 30yTy, poO0YHX MiCIlb, 2KUTTHA
y 6e31e4HOMY peTioHi.

YacTkoBa peJsioKaljisi 03Ha4Ya€ epeHeceHHs YaCTUHU BUPOOHUYUX
NOTY>KHOCTeN ab0 MeBHUX JlelapTaMEeHTIB Ha HOBE Miclle, IPU IbOMY
YyacTMHA BUPOOHUYUX TMOTYKHOCTEeH 1 Mmipo3isiB 3aj1uIIarThCs
NpaloBaTHA Y MiClii MOCTIMHOTO pO3TalllyBaHHA NiANpPUEMCTBA. JaHui
BU/I peJioKalil MoXe 3iMCHIOBATHUCA BUPOOHUYMMHU MiJIPUEMCTBAMH,
HaIllpUKJIAJ, CEPBICHUMH, CIJIbCBKOTOCNIOAAPCbKUMU. OCHOBHOI METOIO €
notpeba y 3HWXKeHHI pU3UKIB MiAINPUEMCTBA Ta MOr0 PO3BUTKY IpHU
BUHUKHEHHI HECIPUATIUBUX YMOB.

3MilaHa peJsiokaljisi nepejbadyae BiAKPUTTS HOBOTO MiJpO3/iay
NiANPUEMCTBA Ta llepeMillleHHS YaCTUHU epCOHaJy AJis poOOTH y MicLi
penokanii. I[lpy 1bOMy BUPOOHUYI MOTYXHOCTI NPOJOBXYIOTh
bYHKI[IOHYBaTH 3a MomepeiHiM MiclleM po3TaiiyBaHHsA. [laHUE BUJ
peJioKallil MoXKe 3/1iNCHIOBAaTHUCS CEPBICHUMM MiJIPUEMCTBAMHU, BUPOO-
HUYMMU Ta CUJIbCBKOTOCIOAAPCbKUMHU MiANpUEMCTBAMUA. OCHOBHOIO
MEeTOK € NparHeHHd pPO3IIMPEHHS JiAJbHOCTI, 3a4J/d 3abe3neyeHHs
JIOTICTUYHOTO JOCTYIY 10 HAABHUX CII0KUBAYIB.

3a cnocTepeXeHHSIMU aBTOPiB, MpoLec peJsioKalil MiCTUTB y €001
7 etamiB (puc. 1).

PekoMeHZi0BaHUN mnepesiik Jild NOTpebye 3aJy4eHOCTi ycix
YYaCHUKIB MpoOLecy, KepiBHULTBA KOMIAHII, NEpCoOHa/Ny, a TaKOX
$axoBOI eKCOPTHOI JJ0MTOMOTH 32 MOTPEOHU.

[HHOBaLiMHI pilleHHd B cdepi pesioKalil NiATPUEMCTB BifirpawTh
KJIIDOYOBY POJIb y 3abe3NedyeHHi YCHIIIHOCTI Ta epeKTHUBHOCTI LIbOTO
npouecy. Ilo-mepuie, BOHM [03BOJIAIOTH MNiIANPUEMCTBY LIBUAKO Ta
epeKTHBHO NMEPEMiCTUTH CBOI BUPOOHHWYI MOTY>KHOCTi B HOBi perioHu.
lle 0co6JMBO BaXKJIMBO B yMOBAaX, KOJIM MiAIPUEMCTBAM HeEOOXiJHO
IIBHUAKO BiJJHOBUTU BHUPOOHHUIITBO Ta OOCJYroBYBaHHS KJIEHTIB.
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[lo-gpyre, BOHU J0NIOMArarTh NiANPUEMCTBAM aJalTyBaTUCH [0 HOBUX
YyMOB PHUHKY Ta KOHKYPEHTHOTO cepefioBUIlA. |[HHOBalilHI pinieHHA
Jl03BOJIAIOTh MiJNIPUEMCTBAM PO3POOUTHU HOBI MPOAYKTU Ta MOCIYTH,
sgKi BiANOBiJal0Th HOBHUM IMoTpeb6aM pUHKY. [lo-TpeTe, iHHOBalilHI
pillleHHS CHOPHUAITb PO3BUTKY MiANPUEMCTBA Ta MOr0 KOHKYPEHTO-
CIIPOMOXXHOCTI, BOHU [03BOJIAKThL NIAINPUEMCTBAM MiJABULIUTU CBOXO
epeKTUBHICTb | NPOAYKTUBHICTb. PO3r/isiHEMO OCHOBHiI iHHOBalilHI
pilleHHA peJIoKaLil miNpUEMCTBA B yMOBaXxX BIMHU.

CyTyaliHuK aHai3
\Z

BusHauyeHHd Lisen pesokanil

[Tomyk noTeHUiHHUX BapiaHTIB JJ1d peJsioKaliil

[ligroToBKa MiANPUEMCTBA 0 pesoKalil

\Z

Pesiokalis - nepeBe3eHHs1 BUPOOHHUIITBA

\Z

[ToyaTok po60TH

\Z

HanaromxeHHs Aisi/IbHOCTI po60TH KOMIIaHil

Puc. 1. ETanu npouecy pesioKauii — nepeJiik Ain
Jcepeno: cknadeHo Ha ocHosi [2; 3]

1. BukopuctanHa 1udpoBoi iHPpPACTPYKTYypu Ta XMapHUX
TexHoJIoTid. lle mo3Bosisse 3abe3neynTH 30epeXeHHS Ta JOCTyH [0
JIAHUX MiAMPUEMCTBA MiJ Yac pesoKaliil. 3aCTOCyYBaHHS JAHOTO pillleHHS
Jl03BOJIMTH MiAIPUEMCTBY 3a0e3Ne4ynuTH be3nepediiiHy poooTy. XMapHi
TEXHOJIOTII 103BOJIATh NMiANPUEMCTBAM 306€eperTu Ta 006poO6JIATH JaHi B
[HTepHeTI, 110 MOKe AONOMOITH MiIIPUEMCTBAM CKOPOTUTHU BUTPATHU
Ha TexHiYHy IHQpPacTpyKTypy Ta MiJBUILUTH eQPeKTUBHICTb [4].
[IprksafaMu BINPOBAKEHHS JAHOTO iHHOBALIIMHOTO pillleHHSA MOXe
OyTU: BUKOPUCTAHHS XMapHUX JAOJATKIB /il yIlpaBJiiHHA 6i3Hec-
npouecaMy; BUKOPUCTAaHHS XMapHUX CepBiciB aAJa 36epiraHHsA Ta
00pO6OKH JaHUX; BUKOPUCTAHHS XMapHUX KOMYHiKal[ilHUX maaTdopM
JiJ1s1 3a0e31e4YeHHs 3B 13Ky MIXK CIIIBpOOITHUKAMHU.

2. BukopuctanHsa iHTepHeTy peued (IoT). Ile m[03BOJUTBH
MiJIPUEMCTBAM BIJCTEXKYBATU Ta KOHTPOJIIOBATH CBOl aKTUBU Ta
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IpoLecu B peasbHOMY d4aci. lle Moxe AOMNOMOITU MiANPUEMCTBAM
IBUJAKO Ta €PEeKTUBHO MEepPEeMICTUTU CBOI aKTUBU B HOBi perioHHU.
Takox, [0T 103BOIUTH NiANPUEMCTBAM aBTOMATU3yBAaTU CBOI NMPOLECH,
B HaCJIiZJOK YOr0o CKOPOTUTH BUTPATHU Ta MiBULIUTH ePEeKTUBHICTD [5].
[Ipyk/aaMu BINPOBAJKEHHS [IAHOTO IHHOBAIL[IMHOTO PilIEHHS MOXeE
OyTHU: BUKOPUCTAHHA JAaTYUKIB [JId BiZICTEXXEHHS CTaHy 00J1aZJHAaHHA Ta
BaHTAa)KiB; BUKOPUCTAHHS MPOrpaMHOro 3abe3nevyeHHs A1 yIpaBJiHHSA
JIOTICTUKOI0; BUKOPUCTAHHS aHaJNITUKWA JAaHUX [JId  OLIIHKHU
ePpeKTHBHOCTI peJioKaliil.

3. PoboTusaniga Ta aBToMaTu3alisd mnpoueciB. BrnpoBamxeHHs
po6OTiB Ta aBTOMaTH3allid MOXYTb JOMNOMOITH MiJNPUEMCTBAM
3MEHIIWTU BUTPATU Ha POOOYY CUJY, 30ibIIATU NMPOAYKTHUBHICTh Ta
3MEHIIWTHU pPU3UK NOMUJIOK. [IpuksazaMyu BIOPOBAJKEHHA [AHOTO
iHHOBalLiMHOTO pillleHHS MO>Ke OyTU: BUKOPUCTAHHS POOOTIB s
BUKOHAHHSA 3aB/laHb, AKi MOXKYTb OYTH aBTOMAaTHU30BaHi; BUKOPUCTAHHS
aBTOMaTU30BaHUX CUCTEM JJid YIIpaBJiHHA NlepeBe3eHHAMU; BUKOPUC-
TaHHA aBTOMATHU30BaHUX CUCTEM /14 YIIPABJIiHHA IepPCOHAJIOM.

4. CTBOpeHHs BipTyaJIbHUX Ta po3MoJiJieHuX KoMaH/[. CTBOpeHHs
BIpTyaJIbHUX KOMaHJ, Ta BUKOPUCTAHHA PO3NOAIJIEHUX LEeHTPIB
PO3pOO6KM — 1ie iHHOBaLiMHUK MiJXiJ 10 poOOTH HaJA MPOEKTaMU MiJi yac
pesiokanii. 3a JgonoMorow iHGoOpMaIiMHHUX TEXHOJIOTiH 1 3B’d3Ky 3
KOMaH/[aMH, PO3TAlllOBAHWUMU B Pi3HUX YAaCTUHAX CBITY, MiAIPUEMCTBA
MOXXYyTb BUKOPHUCTOBYBAaTH TIJIOOAJbHHUM TaJaHT 1 OJHOYacHO
3HUKYBATHU BUTPATU HA OPEHAY IIPOCTOPY Ta 3apIlljiaTH [IepCoOHaNy, IPU
[IbOMY 3pOCTaTUMe MPOAYKTHUBHICTb Npalli Ta epeKTUBHICTb AiAIbHOCTI
nignpuemcra. [lpyvkiasamMu BIPOBA/PKEHHS JaHOrO iHHOBAL[iIMHOIO
pilleHHs MoOXe OyTu: CTBOPEHHsI BipTyaJlbHUX KOMaHJ, 110
CKJIAa[AalThCAd 3 CIHIBPOOITHUKIB 3 PpI3HUX KpalH; BUKOPUCTAHHA
pPO3M0/liJIEHUX LIeHTPiB po3pOOKH B Pi3HUX perioHax.

OTxe, IHHOBaLiMHI pilleHHA MOXYTb OyTH KOPUCHHUMHU [Jid
peJsioKalil mianpueMCcTB B YKpaiHi. Taki pillleHHA MOXYTb AONOMOITHU
NiINIPUEMCTBAM IIBUJKO Ta €PEKTHBHO MEPEMICTUTHU CBOI BUPOOHUYI
NOTY>KHOCTI B HOBiI pErioHH, IO € KJKWYOBUM [Jis 3abe3nedyeHHs
6e3mepepBHOCTI BUPOOHMIITBA Ta 36epeKeHHsI pPOO6OUYHX MiCIlb.
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Pomanunu L.B.

KaHAudam eKOHOMIYHUX HAYK,
doyeHm kagedpu yugppoeoi ekoHoMIKU ma b6i3Hec-aHaAIMmuKu,
JIvsiscbkull HAYioHabHUll yHisepcumem imeHi [eaHa PpaHka
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OIITUMI3BALIA YIIPAB/ITHHA
PO3IOAI/IOM INOITOBUX BIAIIPABJIEHD
13 3BACTOCYBAHHAM IH®OPMAIIAHUX TEXHOJIOT'TH

B omnepaninHin JiAJIbHOCTI iHTepHeT-MarasvHiB, TOPTriBeJbHUX
MalJaHYMKIB (MapKeTIJIeNCiB) Ta iHIIKX MiATPUEMCTB YaCTO BUHHUKAE
3a/laya - AKOMY 3 HadgBHUX HA PUHKY KpalHU NOLITOBO-JIOTICTUYHUX
oIepaTopiB JOBIpUTHU HA JOCTABKY 10 KiHI[€BOT'O CII0KMBaya CBiH MOTIK
IIOCUJIOK, YU IHIIMMHU CJO0BaMHU IOTIK 3aMOBJIeHb. C/iJl 3a3HAaYUTH, 1110
TaKUW NpoLuec BUOOPY BiZIOYBAETHCA B YMOBAX »KOPCTKOI KOHKYpPeHL |l
[2; 4], To6TO 6OpOTHOU NEPEBI3HUKIB 3a CBOIX KJIIEHTIB — 3raJlaHUX BUIIE
NiAIPUEMCTB.

3 eKOHOMiKO-MaTeMaTHU4YHOI TOYKM 30py - Lie ONTHMi3alihHa
3a7aya [3], B fIKik BUOIip nmepeBi3HHKa, a00 NepeBi3HUKIB, Ta KiJIbKOCTI
NOCUJIOK, MepelaHUuX HMOMY Ha AOCTaBKY, 3aJIeXKUTb BiJj CYKYMHOCTI
baKTopiB, IK HAaNpUKIA;:

— HAABHICTbL Yy MOLITOBO-JIOTICTUYHOrO oOllepaTopa IMOCJAYyrU
MiCASIJIATHU;

— HAABHICTb y MOIITOBO-JIOTICTUYHOIO oOllepaTopa IMOCJAYTU
aJipecHOro 06CayroByBaHHS;

— KUIBKICTb IYHKTIB IPUHAOMY-BHU/ia4di IOCUJIOK B PETiOHI;

— BigJaseHiCTb  NYHKTIB NOpPUWOMY-BHUJA4i  BiJf OCHOBHOI
KOHLIeHTpalil afpec KiHIeBUX OTPUMYBayiB IOCUJIOK;

— Tapud Ha fOCTAaBKY MOCUJIOK 3TiJHO KOHTPAKTY.

MeHexepH NiANPUEMCTBA IOBUHHI PO3MNOAIJIMTH NOTIK MOCUJIOK
Ha [MeBHI «JIOriYHO-JIOTICTUYHI» Tpynu 1 NPUUHATH ONTHUMAJIbHE
pillleHHs1 — 9KOMY NEePEeBi3HUKY, B fIKiM KIJIbKOCTI, B sIKy reorpadiuny
006J1aCTh, 3 IKMM CEPBICOM (THUIIOM) JOCTAaBKH CJIiJ NnepejaTH Lji rpynu
IIOCUJIOK 3 MIHIMaJIbHUMU BUTpaTaMU Ha [AOCTaBKy Ta 32 YMOBU
3a/10BOJIEHHS BCiX NOTPeb KiHLeBUX CIIO’KUBAYiB.

Choopmynwoemo 3adauy ynpasaiHHA po3nodiJioM NOWIMOBUX
gionpassieHb B 3arajbHoMy Buradai. IlignpuemcTBo, sike mnepejae
IIOCUJIKM Ha [OCTAaBKYy CBOIM KiHIIeBUM OTpPUMyBayaM, Ma€ MiANucaHi
KOHTPAKTHU 3 JEeKIJIbKOMA NOIITOBO-JIOTICTUYHUMHU OllepaTOpaMH, KOTpi
NpaLlOIOTh Ha PUHKY KpalHU. KiJbKicTh NigNMcaHUX KOHTPAKTIB
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NiANPUEMCTBA 3 MOLUTOBO-JIOTICTUYHUMU OllepaTOpaMy CTAaHOBUTH K.
Hexall MaeMo Ha CkJ/aZji miANPUEMCTBA M rpyn nocuaok. Ilig rpynoro
pO3yMITUMEMO I€BHY KIJBKICTb IIOCUJIOK, aKyMYyJbOBAaHUX 3a
AKOIChb OJHOPIJHOK O03HAKOIO; KIJIbKICTh IMOCUJOK B Irpymi Ta IX
XapaKTepPUCTUKH BifoMi. JlaHi rpyny NOCUI0K HEOOXITHO PO3NOIIUTH
MK N HanpAMKaMWU [JOCTAaBKMA IOLUTOBO-JIOTICTUYHUX KOMIIAHIH.
O4eBUHO, KIJIbKICTb HANPSAMKIB JOCTAaBKM B MeXaX OJIHi€l MOILITOBO-
JioricTu4HOl KoMmIaHii BifjoMa. Buxoada4u 3 yMOB KOHTpPAKTy, BifjoMi
BUTpPATH Ha OpraHisaniro nepenadi i — ol TPy NOCUJIOK Ha AOCTABKY
k — il MOmMTOBO-JOTICTUYHIM KOMMaHii - Vl-k, a TakoX Tapudu Ha
JIOCTaBKYy [ — Ol I'PyNHy NOCUJIOK 3@ j] — UM HalpsIMKOM Kk — Oi IOLITOBO-
JIOTICTUYHOI KOMITIaHil - tl'j Heo06xifHO opraHisyBaTu nepejjady MocUaoK

Ha J[JO0CTaBKy KiHIeBUM CIOXMBayaM TaKUM YMHOM, L[006 CyMapHi
JIOTICTUYHI BUTPATH NiANPUEMCTBA OYJIU MiHIMaJIbHUMH.

3 TOYKHA 30py METOJLOJIOTIl MOJeJIIOBaHHA IMOCTaBJEHYy 3ajady
MO>XHa 3BEeCTH |0 6araTonpoAyKTOBOI 3a/a4i pO3BUTKY i pO3MillleHHS
BUpOOHUITBA [1], mpuyoMmy BBiBUIM Yy Hel OyJieBi 3MiHHI, 4Ki
03HAaYaTUMYTh, L0 Ipyla IOCUJOK IepefaETbCd TOMY YM IHIIOMY
NIepeBiI3HUKY TIJIbKU TOJI, KOJM 3 OOKY NepeBi3HMKA BUKOHYIOTHCA BCi
HeOoOXi/IHI JIOTiICTUYHI YMOBH, HEOOXiAHI JJi1 3a[J0BOJIEHOCTI KiHLIeBUX
OTpUMYyBaYiB.
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ANALYSIS OF SOFTWARE TOOLS
FOR FUZZY MODELING OF BUSINESS PROCESSES
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At present, the global market for software working with fuzzy logic
is actively developing. It features over 100 software packages that utilize
this approach. Several leading IT companies stand out in this market.
Their software tools are designed to apply fuzzy logic across a wide range
of industries. Some of these software solutions include: CubiCalc from
Hyper Logic, FuzzyTECH from Inform Software, FIDE from Ap-tronix, as
well as add-on packages for MatLab: Fuzzy Logic Toolbox and FlexTool
for MATLAB from Cynap Sys, and JFS from Jan Mortensen [1; 2; 5].

Most of these programs have a comprehensive user interface and
extensive data exchange capabilities. They can be divided into the
following categories:

— programs for creating code for microcontrollers based on fuzzy
algorithms. Typically, the code is written in C or assembly languages;

— kits for developing expert systems based on fuzzy logic. Here,
experts define fuzzy rules and membership functions. In all these
programs, researchers are provided with the choice of membership
function types, inference mechanisms, composition methods, and
defuzzification. They also offer graphical representation of models and
other dependencies [3];

— programs for modeling dependencies and classification systems
based on adaptive fuzzy inference models.

FuzzyTECH and FIDE tools can be attributed to the first category.
Programs from the last two categories particularly attract attention
when modeling complex systems.

Almost all of the above-mentioned software solutions provide the
ability to develop expert fuzzy systems. The cost of some of these
programs can reach several thousand dollars for the basic package. Only
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a limited number of programs provide tools for adaptive modification of
the structure and parameters of the fuzzy model.

During the analytical review of specialized programs focusing
exclusively on adaptive fuzzy systems, none were identified. Of all the
software packages considered, FuzzyTECH and the Fuzzy Logic Toolbox
add-on for MatLab offer the most capabilities [4]. Let’s try to explore the
adaptive tuning possibilities of the fuzzy knowledge base in these
packages.

In FuzzyTECH, some methods of structural adaptation of the fuzzy
model are implemented, as well as methods for forming fuzzy "If-Then"
rules. One approach is the creation of a complete base of fuzzy rules, each
of which is assigned a specific significance coefficient, initially random.
Then one of the four learning methods is chosen to correct these
coefficients. Rules with a low significance coefficient are recommended
to be removed, but the final decision remains with the researcher.
This approach is similar to hybrid neuro-fuzzy systems.

Another method in FuzzyTECH uses a genetic algorithm to
determine the optimal number of terms for each variable. However, this
method has certain limitations, especially when the number of variables
increases. The task of optimizing terms is less relevant than forming rules
based on experimental data.

The "Fuzzy Logic Toolbox for MatLab" offers a broader range of
capabilities compared to FuzzyTECH for approximating nonlinear
interactions using adaptive fuzzy models [4]. One of its main advantages
is the popularity of the MatLab mathematical environment in the post-
Soviet space, as well as the availability of extensive sources of
information and documentation on its application. The "Fuzzy Logic
Toolbox" includes basic functions and algorithms for the Sugeno (TSK)
inference mechanism. It supports both descriptive and approximative
rules in the form of TSK. The model training process takes place in two
steps. The first step involves rule generation and term boundary
determination based on subtractive clustering methodology. In the
second phase, the AN-FIS technique is used for iterative tuning of
membership functions using the backpropagation of errors method.

This package does not have the capability for training Mamdani
models and working with approximative rules in its form. With the
additional Optimization Toolbox package, it's possible to adjust Mamdani
membership functions, but one must set fuzzy rules manually. Genetic
algorithms for tuning adaptive fuzzy models in this package are also
absent. However, this capability is present in another extension for
MatLab - the FlexTool package by CynapSys. It's one of the most
renowned commercial packages allowing full customization of all
elements of the fuzzy model. The researcher is offered a variety of
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functions, implication methods, superposition methods, defuzzification
methods, and more.

Drawbacks of the FlexTool package are:

— high cost, to which the price of MatLab must be added, depending
on the version;

— lack of Russian-language documentation for the FlexTool
package;

— fuzzy model training methodologies in FlexTool are not described
in the system manual.

The analysis of known software packages for fuzzy modeling
indicates that most of them are geared towards creating fuzzy expert
systems where the parameters of membership functions and rules are
determined by a specialist. Only one package employs genetic methods
for constructing a fuzzy model. Techniques for creating adaptive fuzzy
models turn out to be more demanding and labor-intensive compared to
other intelligent models. Major challenges are associated with the
formation of the fuzzy rule base and changing the shape of membership
functions. Currently, there isn’t a single unified method for training fuzzy
models, so an urgent issue is the development and exploration of new
efficient approaches. Thus, it seems that at the moment, the most
progressive research direction is the use of genetic algorithms for
training fuzzy models.
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®OPMYBAHHA MEXAHI3MY OLIHKH
®IHAHCOBOI BE3NEKU NMIAIIPUEMCTBA

diHaHcoBa 6e3mneka KOXXHOTO MiIPUEMCTBA € HAWBAXKJIMBIIIUM
NMOKa3HUKOM, IKUU BifjoOparkae epeKTUBHICTb PYHKIIIOHYBaHHS Oy /b-
KOl JlepKaBH, a BiJ, IbOTO 3aJieXKaTUMe paljioHaJibHe Ta epeKTHUBHE
BUKOPHUCTAHHSA BCiX QIiHAaHCOBHUX pecypciB, sKi, CBOEW Yepro,
BIJIMBAKOTh Ha SIKICHI Ta KiJIbKICHI MOKa3HUKHU OIO/PKETY, KOHKYPEHTO-
CIIPOMOXHICTb KpalHX Ha CBITOBIM apeHi.

B yMoOBax JKOpPCTKOI KOHKypeHL|ii MigOpUEMCTBA MNpParHyTh
INPUCTOCYBATUCH [0 CydYacHUX (iHAHCOBUX yMOB, TOMY BCe OibLIOl
aKTyaJIbHOCTI HabyBa€ BHUpilleHHd Npo6JseM, sKi MOBUHHI 3abe3me-
4yBaTHU UOro piHaHCOBY Oe3leKy Ta PO3BUTOK 3 METOK OBOJIOJIHHA
Cy4aCHUMHU Oi3HEeC YyMOBaMHM.

MixxHapoaHUI Gi3HeC MOKe 3a6e3MeYUTH JOCTYN A0 HOBUX PUHKIB
Ta KJIEHTIB, AUBepcU(iKallil0 PHU3HMKIB, MiIBULIEHHS KOHKYPEHTO-
CIIPOMOXXHOCTiI, 3HAaWMOMCTBO 3 HOBHMHM iJleIMHU Ta TEXHOJIOTISIMH,
NOTeHIiaJl AJ1s1 OTPUMAaHHA OiJIbIIl BUCOKUX NPUOYTKIB, a OTKe, CTBOPIOE
YMOBU 3MilJHEHHS QiHAHCOBOI Oe3MeKH.

He3Baxkarouu Ha HIUPOKe PO3NOBCIOJKEHHA B Teopil Ta NpakTULi
irei 36epiraHHsA ¢iHaHCOBOI 0e3NeKHW, B EKOHOMIi4YHik JiTepaTypi
Bi/ICYTHE OJlHOCTaliHe TpaKTyBaHHS IMOHATTS «¢iHaHcoBa 6e3Mneka
niznpueMcrtBa» [1-3].

OfHakK, He3BaXKalOYU Ha pPiI3HOMAHITHICTb, TOYOK 30py, MO>KHa
3HAUTH CHiJIbHE, 110 IX NOEAHYE:

— Ij)e KOMIUJIEKCHAa KaTeropif, L0 CTOCYETbCA PI3HUX aCIEeKTiB
bYHKIIiOHYBaHHSA MiINPUEMCTBA;

— ¢i”HaHcoBa Oe3mneka MiJANPUEMCTBA 0O0YMOBJIEHA, HeTaTUBHUM
BIIJINBOM 30BHIIIIHbOTO0 1 BHYTPIIIHbOTO CepeOBUILA;

— ¢iHaHcoBa 0Oe3meka MiJNPUEMCTBA BHU3HAYAETbCHI  HOrO
$iHaHCOBUM CTaHOM, 3a SKOrO MiANPUEMCTBO 3JaTHE NPOTUCTOATH
BXX€ ICHYHYHMM Ta MNOTEeHLiHHUM 3arpo3aM ULISXOM eQpEKTHUBHOTO
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diHaHCOBOro ymnpaBJliHHA [Ji1 3a0e3Me4yeHHs] PO3BUTKY €KOHOMIYHOI
JSIBHOCTI miimpueMcTBa [4].

3pocTarodi BUMOIM INOKYINLIB CHOPUAKTb CTBOPEHHIO THYYKOI
CTPYKTYPU CUCTEMU YIPaBJAiHHA MNiANPUEMCTBOM, TOMY HeOOXiJHO
IHTerpyBaTy AifJIbHICTb BCiX Migpo3finiB nianpueMcrsBa. [HTerpauid
JIOCATAETHCA 3a PaxXyHOK BIIPOBA/KEHHSA Ta BJOCKOHAJIEHHSA Oollepawyii
yrnpaBJiiHHA iHQOopMalli€lo, ika BUCTYINIAE CbOTO/IHI SIK OJJMH 3 HAMOIbII
BaXJIMBUX pECYpCiB, MOro 3HA4YeHHSI He MeHIIe MaTepiaJbHUX,
CAPOBUHHUX Ta iHIIKX. Ha BiAMiHY BiJ iIHIUUX BUAIB, 3JaTHUX ITIOCTYIOBO
BUCHa)KyBaTUCs, iHPOpMaliliHI pecypchd MOXXYThb BUKOPHUCTOBYBATHUCS
6araTopa3oBo, MPUYOMY IXHiM MHOTeHIia/l MOCTIMHO 30iMbIIYETbHCS i
3barauyetbcsa. IHdopmMaliiiHa iHPpacTpykTypa mignpueMcTBa 3
ypaxyBaHHSIM Cy4YacHUX IHQOpMAI[iIMHUX CHUCTEM, IepeTBOPIOE
iHbopMmaliito 3 AOMOMIXKHOTO YMHHHMKA Ha CaMOCTiHY NPOAYKTHBHY
CUJIy, 3JJaTHY Y CTHUCJII TEPMiHU MiABUILUTH piBeHb piHAHCOBOI O€3MEKHU.

3 PpO3BUTKOM rJiobajizalil Ta AifpKkuTasisalii eKOHOMIKH Ta
3MiHaMM4 B YKpaiHi, 110 € YaCTUHOK CBITOBOI €KOHOMIYHOI CUCTEMH,
3pOCTA€E aKTYyaIbHICTh OL[iIHKY (iHAaHCOBOrO CTaHY KOMIIaHil BiANOBIAHO
JI0 MDKHApOAHUX CTaHJapTiB. MikHapoaHi cTaHAapTh ¢iHaHCOBOI
3BITHOCTI MOKJIMKaHi BiloOOpPAa3sWTU peasibHUH CTaH CIpaB KOMIIaHil.
®diHaHCOBUY CTaH KOMIIAHil BU3HAYaE il NPUOYTKOBICTb Ta iHBECTHUIIMHY
NPUBAOJIMBICTh Y CBITOBOMY [iJIOBOMY CHiBTOBAapUCTBIi, OI[IHIOE Mipy
colia/IbHOI BiIMOBIAA/ILHOCTI Ilepes CyCIiJIbCTBOM Ta CTEMKXOJIlEPaMHU.

byxraiatepcbka  3BITHICTb  MIANPUEMCTB NP0  pe3yJibTaTH
JisIIBHOCTI MICTUTh BeJIMYE€3HUM aHaJiTUYHUH NOTeHIjiaJ i MOXXHa
BUKOPUCTOBYBATU Y MpoLeci NPUUHATTA YHOpPaBJIHCBKUX pilleHs,
AK IepCHeKTUBHOro, i MOTOYHOIO XapakTepy. 3MiHa apxiTeKTypHu
OyxraJaTepcbKoro o006JiiKy Ta CTpPYKTypd ¢iHaHCOBOI 3BIiTHOCTI
BUKJIMKAIOTh HEOOXiIHICTh 3a0e3MeyeHHs] BUCOKOr0 PiBHS OopraHi3aiii
aHaJli3y pe3yJbTaTIB AiAJbHOCTI HiAIPUEMCTBA.

OcHOBHe mNpH3HA4YeHHd 3BITHOCTI 3 MiXHapoJHUX CTaHJAPTIB
¢dinaHcoBoi 3BiTHOCTI (MC®3) - naTu 06’€KTHUBHY iHpoOpMaliito Mpo
¢diHaHCOBe cTaHOBMILE, QIHAHCOBI pe3yJbTaTU Ta 3MiHy (QiHAHCOBOTO
CTaHy oOpradisaiii, HeoOXiHy A/ OOIPYHTYBaHHSI Ta NPUUHATTA
eKOHOMIiUHUX pimeHb. Besa cucrema MCP3 nobyjoBaHa Ha TOMY, 110
6i3Hec iCHye B yMOBax HEBM3HAYE€HOT'0 BHYTPIIIHbOrO i 30BHIIIHBOTO
cepeZlOBMINA, i BUKOPUCTAHHA NMpPU NPUUHATTI €KOHOMIYHHX pillleHb
AKICHOI 3BITHOCTI J03BOJIUTh 3HU3UTH BILJIUB PU3HUKIB, 110 BUHUKAKOTh
BHACJiJIOK L1bOTO.

[cHylOTh pi3Hi mor/ifgAM Ha BU3HAYEHHHA MHOXXUHU NOKA3HUKIB
(ingukaTopiB) ¢iHaHCOBOI 0Oe3neKUM Ta piBeHb IX MOPOrOBUX
(HopMaTHUBHUX) 3Ha4YeHb. BiZinoBiIHO 10 CBITOBOI NpaKTUKH, BUMOTH 10

39



3HA4YeHb IHAUKATOPIB HOCATH JiMIIe peKOMeHJal[inHUK y pa3i OLiHKHU
cTtaHy ¢iHaHCOBOI 6e3MeKH MiANPUEMCTBA.

OCHOBHHMMM KpUTEpPiIMM BKJ/JIWOYEHHS MOKa3HUKa [0 0araTbox
iHguKaTopiB (iHAHCOBOI 6e3MeKH, iX MOpPOTroBHX 3HAUYEHb, HA Hall
NOTJISIJ], € TaJly3eBa HAJIEXKHICTh NiITPUEMCTBA, CTaZisd KOTO X KUTTEBOTO
UKy, CTaH QYHKI[IOHYBaHHA MiJPUEMCTBA, PiBEHb KOHKYpEHTO-
CIIPOMOXHOCTI TO10. MO2KHA BU3HA4YaTHU KiJibKa NOPOroBUX 3HAYEHb —
3a OMTUMICTUYHOTO, HEUTPAJILHOTO Ta MECUMICTUYHOTO CLIeHapPio.

BUKOpUCTAaHHA MOPOrOBUX 3HAYeHb IMOKA3HUKIB y pa3i OLIiHKU
¢diHaHCOBOI 0Oe3neKuM NiANPUEMCTBA A€ MOMJIWBICTD BUPILIATH
BUABUTU Ta OL[IHUTU MOMKJIMBI HeEraTUBHI TeHJeHLil y JifAJbHOCTI
MiIPUEMCTBA.

Yumasio npo6eM BUHUKAE Y YACTUHI BUKOPUCTAHHS MI>XHApOAHOI
TepMiHOJIOTIYHOI 6a3u y 3B’SA3Ky 3 pi3HMMM iHTepnpeTalisiMu Ta
ineHTUiKaLiAMU OKpeMMX TMOKa3HUKIB ¢iHaHCOBOI  3BITHOCTI,
30KpeMa ¥ TPYAHOILi JIIHFBICTUYHOTO XapakTepy. ¥ mpoleci aHasizy
Mi>KHapoJHO1 ¢piHAaHCOBOI 3BiITHOCTI HEOOXiJHO BUXOAWUTH HE CTiJIbKH 3
dbopMH, CKIJIBKM 3 CyTHOCTI (PiHAaHCOBO-eKOHOMIYHHUX MpPOLECIB, L0
BHBYAKTHCS, 110 Bi0YBaOTbHCA Ha MiAIPHUEMCTBI.
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MANAGEMENT ACCOUNTING
IN THE INFORMATION SYSTEMS OF HOTELS

The list of such requirements affects the definition of the concept of
“Ukraine accounting”. Some definitions of management accounting are
given in Table 1.

In Ukraine, the essence of management accounting is legally defined
by the Law of Ukraine “On Accounting and Financial Reporting in
Ukraine” dated 16.07.1999 No. 996-XIV: internal (management)
accounting is a system of processing and preparing information about
the enterprise’s activities for internal users in the process of managing
its activities [5]. As can be seen from the above, there are many different
systems of information and analytical support for management decision-
making. The choice of a specific system depends on the needs and goals
of the enterprise, its size and branch affiliation, the availability of
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resources, and competencies for its implementation and operation.
However, in any case, such a system must be reliable, secure, available,
flexible, and scalable.

Table 1
Definitions of management accounting given
in the works of scientists

Author, source

No. Definition ) .
of information

Management accounting is understood as the
process of identifying, measuring, accumulating,
analyzing, preparing, interpreting, and transmitting Butynets F.F.

information that is used by the management unit [1, p. 229]
for planning, evaluation, and control within the
enterprise.
Management accounting is the provision of
information to individuals in the organization itself, | Pisarenko T.M,,
2 | based on which they make more informed decisions Bukalo N.A.
and increase the efficiency and productivity of [2, p. 137]
current operations.
Management accounting is a branch of knowledge
3 and a field of activity related to the formation and Sadovska L.B.

use of economic information for management [3, p- 259]
within a business entity.

Internal economic accounting (the so-called
managerial accounting, production controlling) is
not independent accounting. This is a continuation,
or more precisely, a further deepening, detailing of
4 | the data of accounting and financial accounting in
terms of expenses and income of activities, when all
the effectiveness of the acquisition of resources,
their processing, technological and organizational
solutions, motivation, etc. is revealed.

Sopko V.V.
[4, c. 483]

Providing unbiased information necessary for management
decisions is an important function of information and analytical systems.
These systems provide collection, processing, storage, and analysis of
data related to various aspects of the company’s activities and provide
useful information for managers at different management levels.
Information and analytical systems can have different structures,
functionality, and purpose, depending on the specifics of the enterprise
and its goals. Some of the most common types of such systems are:
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- Enterprise Resource Planning (ERP) systems are
comprehensive software that integrates all major business processes of
an enterprise, such as finance, logistics, production, procurement, sales,
and customer service. ERP allows one to automate and optimize the work
of the enterprise, improve control and coordination between
departments and functions, reduce costs and errors, and improve the
quality of products and services. ERP also provides managers with
access to up-to-date and reliable information about the state of the
enterprise and its resources, which facilitates the adoption of effective
management decisions. Examples of ERP systems are SAP, Oracle,
Microsoft Dynamics, etc.

- Decision support systems (DSS) are interactive computer
systems that help managers solve complex and unstructured problems.
DSS combine data from internal and external sources, analytical models
and methods, intuitive and graphic user interface. DSS allow managers to
analyse situation, and simulation scenarios, evaluate alternatives,
and predict consequences. DSS also facilitate communication and
cooperation between participants in the decision-making process.
Examples of DSS are Excel Solver, Tableau, Power B], etc.

- Business analytics (BA) systems are a collection methods and
tools that allow obtaining, processing, analysing, and visualizing large
volumes of data generated by the enterprise and its environment.
BA is used to identify regularities, trends, anomalies, dependencies, and
cause-and-effect connections in the data. BA helps managers get
value insights that improve understanding situation, identification
of opportunities and risks, and promotion of productivity and
competitiveness. BA also promotes automation and optimization of
business processes and adaptation to changes in market conditions.
Examples of BA systems are IBM Cognos, SAS, QlikView, etc.

- Artificial intelligence (AI) systems are computer systems
capable of imitating human abilities, such as learning, thinking,
perception, language, creativity, etc. Al uses advanced algorithms and
models such as machine learning, neural networks, expert systems,
natural language processing, computer vision, etc. Al allows enterprises
to solve complex and innovative tasks, improve the quality and speed of
decision-making, and increase productivity and innovation. Al also helps
to personalize and improve interactions with customers and partners.
Examples of Al systems are Google Assistant, Siri, Alexa, Cortana, etc.

Sometimes the concepts of management accounting and
controlling are equated. This is not quite so. There are many common
features between them, but there are also differences. Management
accounting and controlling are different but related concepts.
Management accounting is the process of providing the company’s
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management with information that helps in planning, evaluating, and
controlling the organization’s activities. Controlling is a management
function that analyses, monitors, and corrects the implementation of the
company’s strategic and tactical goals. Controlling uses data from
management accounting but also includes other aspects such as market
analysis, forecasting, risk management, etc. Thus, it can be said that it is
managerial accounting is the information basis of controlling, and
control is one of its functions. That is, management accounting is an
integrated system of various economic disciplines, and the method of
management accounting contains (Fig. 1):

Managerial accounting

method
Accounts I N
) Elements and double entry nventory
of accounting [ )
methods ) )
Assessment and costing Documentation
—» Statistics elements > Index method
|| Economic analysis Factor analysis
methods
—'I _ Linear The method
Mathematical > programming | *| ofleastsquares
methods

Figure 1. Managerial accounting method

Considering the fact that managerial accounting in the narrow
sense is a component of the entire accounting system and is related to
financial accounting, it must comply with uniform accounting principles,
in particular: continuity of enterprise activity; a single monetary unit;
completeness and analyticity of information; periodicity, etc.

The main goals of managerial accounting are to provide information
that helps the management of the enterprise in achieving the strategic
goal, planning, control, evaluation, and optimization of the organization’s
activities. Managerial accounting information can relate to such aspects
as the cost of products (works, services), expenses of structural units
and the enterprise as a whole, results of economic activity in various
directions, elements of internal pricing, forecasts for the future,
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settlements with counterparties, etc. Managerial accounting information
is formed and provided taking into account the needs of managers of a
particular enterprise and is not limited by any standards or rules.

As is evident, modern means of communication for hotels are very
diverse and effective. They help hotels adapt to changing market
conditions, take into account the needs and wishes of customers, and
improve their competitiveness, and profitability.

The main goal of implementing a management accounting
system for an enterprise is to provide the company’s management with
the most complete information necessary for more efficient work.
Informatization and computerization of business processes are
necessary aspects of the effective operation of hotel enterprises.
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CHEPU TOCTUHHOCTI B YKPAIHI:
MEPEAYMOBU E®EKTUBHOI
MIXKHAPOAHOI EKOHOMIYHOI IHTEI'PALIIT

[ToHATTA MiXKHAapOAHOI €KOHOMIYHOI iHTerpauil aad YkpaiHu
CbOTO/IHI y OIJIBIIOCTI HAYKOBIIB Ta MiANPUEMIIB aCOLiIOETHCA 3
€BPONEMCHKMMHU IOCTYNIAaMU HALIOl JepXaBU Ta NiJANHWCAaHHAM Yroju
Npo acoljialilo MiXX YKpaiHOw, 3 OJHi€l CTOPOHH, Ta EBpONENCHKUM
Coro30M, EBpONENCHKUM CHIBTOBApPUCTBOM 3 aTOMHOI eHepril i IXHIMHU
JlepKaBaMU-4YJIeHaMy, 3 iIHII0I CTOPOHHU.

OMMHaW4YM CXOJIaCTU4YHI [JOCJiPKeHHsT Ta CHUCTeMaTu3allilo
OCHOBHHUX JeQiHIillid CyTHOCTI MOHATTHA «MDKHApOJHAa €KOHOMiyHa
iHTerpaniss» 6epeMo 3a ocCHOBY jochaimxkeHHs Ilpuxoapko I.B. [1],
sKa, Ha Hall NOorJsj, 3pobuJsa TrJIMOOKHWM aHaJi3 CyTHOCTI [JaHOro
NOHATTS. ABTOp Aiilia o0 BACHOBKY [1, ¢. 97], 1110 po3ryisijaTH OKpPeMO
€KOHOMIYHYy ab0 MOJIITUYHY KOHLEeNLil0 Mi>KHApOAHOI iHTerparii He €
BUIIPABAAHUM, a «IiJ MDKHApPOJAHOK EKOHOMIYHOK IHTerpali€ro
CJii PO3YMITHU TMOJITUKO-eKOHOMIYHMM TMpolec 30JIMKEHHS Ta
00’€/lTHAHHSA /Jlep>KaB 3 MepemJIETIHHAM iX €KOHOMIYHHUX CHCTEM, 3
€AVHOI0 €KOHOMIYHOI INOJITUKOI Ta HaJHaLliOHAJbHUM MNOJITUYHUM
YyIPaBJIHHAMY.

JlaHe nocaipKeHHST 0OMEXY€EThCA JIUIIe MiKpOpiBHEM, i 00'€EKTOM
JlOCJIiIPKeHHsI NiATPUEMCTBA roTeJIbHO-PECTOPAHHOTO H6i3Hecy.

EpeKkTHUBHICTh Mi>)kHAapOHOI EKOHOMIYHOI iHTerpaiii B KOHTEKCTI
cbepu TOCTUHHOCTI MOXe OyTH 3abe3mneyeHa JiULIe 33 YMOBH
BUPILIeHHA BCiX IUTAaHb, AKi € CIIJIbHUMHU JJI YKpalHU Ta MDXXHApOAHOI
CHIJIBHOTH, CaMe TOMY B JaHiM po00Ti MU NMOCTaBWJM 3a 3aBJaHHSA
BH3HAYUTH HAUOIJIbII BaXKJIUBI epeAyMOBU ePpeKTUBHOI Mi>KHApOAHOI
€KOHOMIYHOI iHTerparil.
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[lepmioro 3 HUX € mpobJsieMa onTUMi3alil po60TH NepcoHaly, sKa
MOXKe OyTH BHpilleHa 3a paxyHOK po6oTu3anii. MoBa #je mnpo
BUKOPHUCTAHHA LITYYHOrO IHTEJIEKTY Ta POOOTH30BAHUX TEXHOJIOTIU
JUIs TIPUAOMY 3aMOBJIEHb, BiZIOBiZi HA CTaHJAAPTHI 3alKUTaHHA MpPU
JlOIIOMO31 4YaT-00TiB, BUKOHAHHSA pAAY IHIINUX QYHKLiN.

/lpyra mnpob6JsieMa, sfKa TNOTpeOye BUpilIeHHA B KOHTEKCTI
epeKTUBHOI Mi>kHapoAHOI iHTerpalii, € yHidikalis 06/1iKOBUX AaHUX Ta
¢$iHAaHCOBOI 3BITHOCTI, BUKOPUCTAaHHA XMapHUX TEXHOJIOTIN [Jd
BeJIeHHS1 OyXraJTepCbKOro Ta YIpPaBJiHCbKOTO 00JIIKY.

3aBAaHHAM, fIKe MOTPeOYye BUPILIeHHS € TaKOX 3a0e3NeyeHHS
rocter iHpopMmali€emw, sgKa CIpUsie€ 3JlOPOBOMY CHOCOOY KUTTS, B TOMY
YHCJi IO SAKiCHI MiclieBi NPOAYKTH i iHpopmMaliiero npo Te, e i 1K BOHU
Oy/JI1 BUPOIIEHI, AKUM YHUHOM TPAHCHOPTYBaJUCH. | 1ie JiMile YacTHUHA
TpeH/Jly, NOB’sI3aHOr0 3 3abe3Ne4yeHHSIM CTaJior0 BiJNOBiJaJIbHOTO
PO3BUTKY cHEPU TOCTUHHOCTI, AIKHUM TaKOXK peasi3y€eTChsl yepes3 U3alH
roTesiiB 1 pecTopaHiB 3 BpaxyBaHHAM €KOJIOTIYHUX TMPUHLMUIIIB,
3a6e3me4yeHHs ColijiaJibHOI BiiNOBiAa/IbHOCTI B cdepi rOCTUHHOCTI Ta
3MeHIleHHd PiBHA BIJIMBY Ha HABKOJIUIIHE CepeloBULLeE.

bBe3 nonepeAHbOI eKCKypcCii roresieM, nonepejHbOro 3aMOBJIEHHA
ab0 OpOHIOBAaHHS CTOJIMKA B PeCTOPaHi BaXKKO YSIBUTH Cy4aCHUU CepBic
B cdepi rocTUHHOCTI. lle Ma€e 6yTH K TEXHOJIOTIYHO iHHOBAIiMHO TaK i
IIiKaBO JJIs TOCTeH. 3abe3NedYeHHs TaKUX MOXKJIMBOCTEH 34iHCHIOEThCH
3a gonoMorow VR Ta XMapHUX TEXHOJIOTIN.

CTBOpeHHH B 3aKJiaZilaX TOCTUHHOCTI [/ MiCLleBUX KUTeJIiB, TaK i
/11 TOCTeH Micllb BifjasieHol PoOOOTH - HACTynHe 3aBJaHH{A, sKe
Mae OyTu BupimeHe. [lag peasizanil 1boro 3aBJaHHS HeoOXiJHA
BeJIMKA KiJIbKICTb p03eTOK, BUCOKOWBUAKICHUM WI-FI, KiMHaTu aJ4
[IeperoBOpiB TOLLO.

[lepcoHasizaliis Ta KacToMi3allis MOCAYT — HACTYITHUU BUKJIHMK, 1110
COpUSITUME MDKHApOAHIN iHTerpanii B cdepi roctuHHocTi. [ocTi
B Oi/bIIOCTI BUMNAJAKIB OYiKYHOTh IiHAWBilyaJbHOrO MNiAX0Ay, a He
nepcoHasi3alii Ha piBHI cerMeHTy pUHKY. Peasiszania nporo 3aBJaHHA
MoOxJuBa 4epe3 CRM cucremy, €Ki [03BOJIATH BHUKOPUCTOBYBATH
aHasliTU4YHY iHdopMallilo MPo rocTeu AJjs ajanTallii CBOiX MOCayr A0 ix
notpe6. lle 0c06JIMBO BaXK/JIMBO MPH BUXOJi HA Mi>KHApOJHUK PUHOK,
KOJIA NpeJCTaBHUKAM TOTeJbHO-PECTOPAaHHOTO Oi3Hecy HeOoOXiHO
BpaxyBaTH KYyJbTYPHI, pesirifidi Ta iH11i 0C06JIMBOCTI rOCTH.

OxpeMO MOHa BUJIJIMTU BJOCKOHAJIEHHS HOPMAaTHUBHO-NIPaBOBOI
6asM Ta BiANoOBiJa/bHe CTaBJeHHS [0 BUKOHAHHS [JOTOBIpHUX
3000B’s13aHb AJi1 ePEKTUBHOI Mi>KHApOAHOI eKOHOMIiUHOI iHTerpaiiii B
chepi TrOCTHUHHOCTI, 30KpeMa B cdepi Q@paHYaW3UHTY, MNOpPO 110
Bi/IMi4arOTh B CBOIM Mpalii rpyna aBTopiB XapKiBCbKOT0 HalliOHAJIbHOTO
eKOHOMIuHOoro yHiBepcuTeTy iMeHi CemeHa Ky3Hend [2, c. 129].
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OTxe, B pob60TIi MU BUJIJIMJIM OCHOBHI mepeiyMoBU epEKTHUBHOI
Mi>XKHApO/IHOI EKOHOMIUHOI iHTerpaiiii B cgepi rOCTUHHOCTI.

JlitepaTtypa:

1. llpuxoabko [.B. TeopeTuyHi kKoHuemNii Mi>KHapoJAHOI €KOHOMIYHOI
inTerpauii. EkoHomiuHull aHaniz: 36. Hayk. npaysb. TepHonisib: BugaBHUYO-
nojsiirpagiyHuid UeHTp TepHOMNIJIbCBKOrO HALLiOHAJIBHOTO €KOHOMIYHOIO0
yHiBepcuTeTy “ExoHomiuHa aymka”, 2015. Tom 19. Ne 1. C. 91-100. URL:
https://intrel.lnu.edu.ua/wpcontent/uploads/2015/10/ecan_2015_191__14-
1.pdf

2. CtaBepcbka T.0. ®paH4yali3UHT y pecTOpaHHOMY 6Gi3Heci: npobJeMu
MixKHapoaHoi iHTerpanii Ykpainu. Haykosuli gicHuk Yxczopodcbkozo Hay-2o
yH-my. Cep. «MixcHapoOHI eKoHOMI4YHI 8I0HOCUHU ma c8imoge 20cnodapcmaeo.
Yxropog, 2020. Bun. 31. C. 119-126.

48


https://intrel.lnu.edu.ua/wpcontent/uploads/2015/10/ecan_2015_191__14-1.pdf
https://intrel.lnu.edu.ua/wpcontent/uploads/2015/10/ecan_2015_191__14-1.pdf

HAITIPAM 3. COLIAJIBHE 3ABE3INEYEHHA

HAoaoH O./.
KaHoudam eKOHOMIYHUX HAYK,
JloHeybKuli HayioHabHUll yHieepcumem imeHi Bacuas Cmyca

KoBannoB A.M.
mazicmp,
JloHeybKull HayioHabHUl yHieepcumem imeHi Bacuas Cmyca

DOI: https://doi.org/10.36059/978-966-397-326-5-13

EKOJIOI'O-OPIEHTOBAHE COLUIAJIBHE HNIAITPUEMHHUITBO:
OCHOBHI 3ABJAHHA TA IIEPCITEKTUBHU PO3BUTKY

[lepexin Ha HOBY CHCTEMY IiHHOCTEW CyCHiJIbCTBA BUMAarae
IoeTanHol, napasjieJlbHOI Ta CBOE€YACHOI 3MIHM LIJIbOBUX HANpPAMKIB
PO3BUTKY mniAgnpueMcrBa. Ha pgaHUKM 4Yac MNpPIOPUTETHUMU € HOTO
COLIiaJIbHO-€KOJIOTIYHI acneKTH, a Ile, B CBOI 4Yepry, CTaBUTH
NiITIPUEMCTBO Nepe/i HeOOXiAHICTI0 3MIHU MOTJISAZ[iIB CTOCOBHO BUOOPY
KpUTepiiB PO3BUTKY Ta HaJlaHHS OLIIHKW TPHUBAJIOro i epeKTUBHOTO
€KOHOMIYHOI'0 3pOCTaHHA.

Taka piska 3MiHa NpPiOPUTETIB BUKJIMUKAE HEOOXiIAHICTHb OiJbII
[leTaJIbHOT0 JOCJII>KEeHHA PO3BUTKY MiAINPUEMCTBA AK COL|IaJIbHO-
eKoJIOTi4HOI chucTteMH. [lifcHuiroe akTyasIbHICTh JOC/IIXKEHHS €KO0JI0r0-
OpiEHTOBAHOI0 COLiaJIbHOTO MiIMPUEMHUIITBA OTJIMOJIEHHS COLliaIbHO-
€KOHOMIYHOI KpHU3u B YKpaiHi 0OyMoOBJieHOI BiiHOIO Ta 3HAaYHUMHU
BTPAaTaMU K eKOHOMIYHOI TaK i COLiaJIbHOI CKJIaZ0BOI.

Baxk/iMBicTh iHTerpanii eKoJIOTiYHO OpPiEHTOBAHOIO MiANIPUEM-
HUIITBA TaKOX MPOJAEMOHCTPOBAHO B 0araTbOX MDKHApPOAHUX
JIOKYMEeHTax Ta JeKJapalifiX, y ToMy 4yucai i y [o6anbHUX MiasaX
ctaJsioro po3sutky OOH.

[ini cranoro po3BuTky (LICP), siki B iTepaTypi e 3ycTpivyaroTbcsa
nijg HasBor «[Ji06asibHI Lizi» — 1le y3arajbHeHe CIIOHYKAaHHSA [0 [iH,
HallpaBJIeHUX Ha 3aBepIlIeHHsI 60pOTbOM 3 GiAHICTIO Ta Ii BUKOPiHEHHS,
3aXMCT IIJIaHETU 1 rapaHTyBaHHA MUPY Ta NPOLBITAHHA AJIA BCbOTO
HaceseHHd IulaHeTU. LICP Bctynuau B fito y ciyHi 2016 poky, i €
NiAIPYHTSM NoJITUKY Ta piHaHcyBaHHA [IPOOH Ha npoTsa3i HaCTynmHUX
15 pokiB [1].

30 BepecHsa 2019 poky, HabyB uyuHHOCTI Yka3 Ilpe3usieHTa
Ykpainu Ne 722 /2019 «Ilpo Llizi cTasoro po3BUTKy YKpaiHU Ha nepiof,
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no0 2030 poky» [2], y AKoMy HaBeJeHO pe3yabTaTu agantanii 1[CP
3 KOPUTyBaHHS Ha crnenudiky po3BUTKY YKpaiHW, NpeAcTaBJIeHI B
HanjionasnbHin pgonoBigi «liii crasoro po3BUTKY: YkKpaiHa», Ta
3000B’sI3aHHA TapaHTyBaTU JOTpUMaHHA llisield cTajsoro po3BUTKY
Ykpainu Ha nepioz 10 2030 poky.

KoHlenuisgs eKoJIoriYyHO OpPiEHTOBAHOTO COL{iaJILHOTO MiANPUEM-
HUIITBA TapaHTYeE 30aJlaHCOBaHe pillleHHs, K Npo6JieM E€KOHOMIKH
Jlep>KaBU, TaK i Mpob6JIEM COLia/IbHOTO CEKTOPY, MPU IbOMY HaAal4u
repeBary NpupoOJOOXOPOHHIM MOJITULI AJs1 CTBOPEHHS 1 MiATPUMKU
CIIPUSATIMBOTO HABKOJIMIIHBOTO CEPEeOBUIA, 3a/1/151 IOKPUTTS MOTPeO
He TIJIbKU TUX JIIJEeH, AKi »KUBYTb 3apas, a ¥ MauOYTHbOTO MOKOJIiHHS.

EKO0JIOTIYHO Opi€eHTOBaHe colliaJibHEe MiAIPUEMHULITBO 103BOJISIE
rapaHTyBaTHU CTabiJIbHUW COLia/IbHO €KOHOMIYHUW PO3BUTOK, L0 HE
NPU3BOJUTH [0 PYMHYBAaHHA NPUPOJHBOIO CepeoBHUIIA. 30KpPeEMa,
OCHOBHI Npo6J/ieMH, 1110 BUPIIIYIOTbCS MOXKHA MOJIIMTU Ha ABa OJIOKU
(puc. 1):

— 30epeKeHHsI MPUPOJHO-PECYPCHOT0 NOTEHIiay;

— JOCSITHEHHS COLjia/IbHUX LiiJIEN.

BupimeHHs npo6eM
€KOHOMIKHU

OxopoHa npUpoAHO- BuKoHaHHSA 3aBJjlaHb
pecypCcHOro noTeHiany Ta COljiaJIbHUX IiiJIer

Puc. 1. Mosenb conjia/IbHO-eKOHOMIYHOI'O PO3BUTKY
Ha OCHOBI €KO0JIOTiYHOI 30piEHTOBAaHOCTI

BpaxoByro4ud ILIKWPOKY CIPSAMOBAHICTb, BUOKPEMJIOIOTH KiJibKa
BHU/IiB €K0OJIO0-OPIEHTOBAHUX COLlia/IbHUX MiANIPUEMCTB (puc. 2):

— pecypco3beperKeHHs;

— €KOJIOT1YHa OCBITa;

— eHeproeeKTUBHICTb;

— BUPOOHHUITBO NPOAYKTIB Ta MOCJYT.
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HanaromxeHHs 360py,
36epexxeHHs pecypciB COPTYBaHHA Ta epepoOKHU
BiAXO/iB

BuxoBaHHSI HABUYOK [0alJIMBOrO
CTaBJIEHHS JJ0 HABKOJIUIIHbOTO
cepesoBUILIA

ExoJioriuHa ocBiTa

[Tonysigapu3sanisa eKosoriyHol
KyJIbTYPU

[lepeBeieHHS BUPOOHUIITBA HA
aJIbTEpPHATUBHI JKepeJa eHepril

EHeproe¢deKkTHUBHICTb

3axo/iu 3 eHepro3bepeKeHHs

EKoJIoriyHuM ayAuT

Bupo6GHULITBO BUKOpUCTaHHA a/IbTepPHATUBHUX
NPOAYKTIB Ta MOCJIYT pecypciB

Buau ekos10Ti4YHOIL AiA/IBHOCTI cOLlia/IbHUX NiAIPUEMCTB

BUpoOHULITBO a/IbTEpHATUBHOI
NpOAYKIii

Puc. 2. Buam eKo/10ro-opi€HTOBAHHUX COLia/IbHUX MiANIPUEMCTB

PazoMm 3 TUM, BapTO PO3YyMITH PI3HULIO MDX NiANPUEMCTBAMY,
aki QYHKLiOHYIOTh B cdepi ekosiorii Ta eK0J0ro-opiEHTOBaHUMHU
couiabHUMHM TmignpueMctBamu. OcTaHHI, KpiM TOro, K YHUHHUTH
NO3UTUBHUM BIJIMB Ha HABKOJIMIIHE cepeoBUIle, 060B’SI3KOBO
CTaBJIATb MepeJ cOO0W Ie M colliaJibHy METY, Ha JOCATHEHHSI SIKOI
HaMpaBJSIOTb YaCTUHY CBOTO NPUOYTKY Ta 3YCHUJIb.

OTxe, migBOAAYM NiACYMOK BapTO 3a3HAYUTHU HacTyIHe. CoLjiasibHe
NiANPUEMHULITBO — Ile po60Ta, CIpsSMOBaHA B TPbOX HaNpsMax:
colliaIbHUH, pUHKOBUM Ta iHHOBaUiMHUM. [liATpUEMHULIBbKA AiSAJIBHICTD
3 COLjia/IbHUM OPIEHTUPOM Ma€ BeJIMKUHU MOTEHLia/] K ¥ BCbOMY CBITI
Tak 1 B YKpaiHi. llga fiaabHICTh cipUuaTUMe BUHUKHEHHIO HOBOTO THUILY
NiANPUEMILIB - JIFOJIEU, IKi 3BMIHIOIOTb JIiINCHICTh, TBOPSATH, PO3POOJISIIOTh
HOBITHI NiAX0AU /151 BUPilIEHHS COLlia/IbHUX MPO6JIEM.

Conjia/sibHO-eKOJIOTIYHA Opi€eHTALiA [JONOMOXKe MiANPUEMCTBY
NOJIIMIIMTU e(PEKTUBHICTb Ta 3MEHLIMTU BUKOPUCTAHHS PECYPCIB,
THM CaMUM MiHiMi3yloud BHUTpaTH, 3abe3Medyyloud JOTPUMaHHS
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HOPMAaTUBHUX BHUMOT, 3a0XOYyHUYM [0 3aJy4YeHHS IMpaljiBHUKIB Ta
MOJIIMIIMUTHU BiJHOCUHU 31 CII0XKMBAYaMHU Ta [IePKaBoIo.
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COLIIAJTbHUM 3AXUCT MOJIO/II B YKPAITHI:
CTAH TA IIEPCIIEKTHUBH

3a mepioj, BiMHU pocCid 3aBjaJjia YKpaiHi Ta W HaZaJil NpPOJOBXKYE
3aBJlaBaTU BeJIMKiI 30MTKU SIK €KOHOMIilli B LIiJIOMYy TakK i yKpaiHCbKOMY
HapoZoBi. OcCOOJMBO CHUJIBHO MNOCTpPa)KJaja MOJIOAb - YacTUHA
BMiXasla, a Ti, [0 3aJMIIWJIWACh TNepedyBalOTh y MHOCTIMHOMY CTpeci
Ha HEBU3HAYEHOCTi, 10 HEraTMBHO NO3HA4Ya€TbCA Ha (GOpMyBaHHI
JIIOACBKOTO KalliTaJly Ta 3arajJbHOMY COLiaJIbHO-eKOHOMIYHOMY
PO3BUTKY KpalHU 3arajaoM.

CTtaH, B SKOMy IepebyBa€ YyKpaiHCbKe CYyCIiJIbCTBO MOTPEOYE
pilllydux KpOKIiB 3i CTOpPOHM JAep>KaBU $SIKYy 4YacCTHHI 3abe3medyeHHs
6a30BUX OTPED, TaK i BUACTHUHI POPMYBaHHS CIPUATIAUBUX (MOXKJIUBUX
3a HassBHUX 00CTaBHH) YMOB AJisl pO3BUTKY MoJo/i. [IpoBigHYy poJib B
O bOMY HaJIEXKUThb BiJJBECTH caMe COLia/IbHOMY 3aXHUCTY HacCeJeHHS Ta,
30KpeMa, MOJIOA].

Mosiogb, €K BeJMKa coLiaJbHO-AeMorpadiyHa rpyna, Mae
NpuUTaMaHHiI JiMmie 1M OCOOJIMBI  colliaJibHi Ta TMCUXOJIOTI4Hi
XapaKTepUCTHUKH, 110 O0OyMOBJEeHi BIiKOM MOJIOAUX  JIIOJEH,
nepebyBaHHSIM IX CYCHJIbHO-€KOHOMIYHOIO, COI[iaJIbHO-MOJJITUYHOTO
CTAaHOBMIIA JiMlIe Ha eTani GOpMyBaHHS.

Jna  Toro, wwoOO [AeTalbHO PO3KPUTH 3MICT COL|iaJIbHOTO
3ab6e3me4yeHHss MOJIOZi, MOTPiOHO MNpPOBECTH TIJIMOOKe Ta BCebiuHe
JIOCJIi/I>KEHHSI caMol KaTeropil «MmoJsiofib». B cnenjianizoBaHiii HayKOBit
JiTepaTypi Npu HaAaHHi AediHilii JOBOJII 4YacTO BUKOPUCTOBYIOThCS
Taki TepMiHH, AK «CyCHJIbHa rpymna», «BIKOBa Ipyla», «COLiaJbHO-
feMorpadiyHa rpymnay, «coljiajbHa rpyna» i T.4. [1].

Ha Hawy gymMKy mMoJi0o4b, 1Ka € KaTeropi€w, mo miamnagae mig Aito
COLIiaJIbHOT'O 3aXUCTYy, HeCpaBeJJIMBO HEIOBHICTIO BUCBITJIIOBAJIACh B
IOPUAUYHIN JliTepaTypi B KOHTEKCTI pPI3HMX acCHeKTiB COLiaJIbHOrO
3abe3nedyeHHs. KpiM 1boro, y MoJioai icHye mnoTpeba pPO3KPUTTS
[I0-HOBOMY 3a YMOB OCTaHHIX 3aKOHO/Z[aBYMX 3MiH, a caMe — yXBaJIeHHH
HOBOT'O CIIEL[iaJIbHOT0 3aKOHY B rajiy3i MOJIOAIKHOI MOJIITUKHA, HOBOIL
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penakuili 3akoHy Ykpainu «lIpo conjiasibHi mocayru» Big 17 cidyHd
2019 poky Ne 2671-VIII [2] Towo.

Hanpukiaz onuparodyuch Ha AOCAIKEHHA 3 ICUXO0JIOril, MOJIOJb
BapTO BUBYATU CaMe B KOHTEKCTi 0COOMCTICHUX, TAKHKX 1[0 IPU3BEJIH [0
IepeJsioMy HaC/liAKiB, KPUTUYHUX TOYOK 3a [IepioJi BCbOro XKUTTA. Tak, 3a
MiHiMaJIbHY M€eXy «MOJIOJIOTO BiKy» NMpeACTaBHUKU Ili€l HAYKU OepyTh
Bik B 15-16 pokiB, IKOMy NpUTaMaHHe HaMaraHHs BHUKOHATH Mepuli
Cripo6u 0O6paHHSA MaKWOYTHIX poJier B COLIiyMi, cmpo6a caMOBHU3HA4YEHHS.
Y cBO1O 4epry, MakCUMaJIbHOK MeXKelo CJIiJj BBaXKaTU KPU30BUU MOMEHT
B /JIYXOBHO-CBITOIJIAZHOMY AacCIeKTi, 110 CBIAYWUTHL MpPO 3aKiHYEHHH
MOJIOZOCTI, AKOMY NpHUTaMaHHA YiTKa BU3HAYEHICTb CBITOIJIALHUX
Opi€EHTHPIB, BEKTOPY NpodeCiiHOTO PO3BUTKY, I[iIHHOCTEH Ta IjiJIEN.

BpaxoByrwouu Lini ctasoro po3BUTKY YKpalHU TepMiHOM [0
2030 poky [3], Ta 3aBAaHH4, sKi BU3Hayae HaljioHasibHa eKOHOMiYHaA
ctparerissi TepMmiHoM g0 2030 poky [4], MiHicTepcTBo couiasibHOI
MOJITUKU YKpAlHU OKpeCcJuJ0 HACTYINHI cTpaTeriydi uiji Ha
2022-2024 poku: moJimniieHHs piBHA MeHCiHHOro 3abe3nevyeHHd;
opradizauia €auvHol iHPOpMaLiMHOI CUCTeMU coLjaJbHOI cdepu;
MiJBULIEHHS PiBHA COLjiaJIbHUX CTAHAAPTIB i rapaHTIid Ta MigTpHUMKa
MaJjio3abe3neyeHux CiMel; HaJaHHS SKICHHUX COIjiaJIbHUX TOCJYT;
CIIpUSHHSA HKJIIO3il 0Ci6 3 IHBaJIiAHICTIO B CYCHiJIbHE XUTTS; 3aXUCT
NpaB AiTeH Ta iHIIi.

OZHUM 3 BU3HAYAJIbHUX HANpPAMIB € COLlia/IbHUM 3aXUCT BCHOTO
HaceJleHHd, Ta MoJoJi 30kpeMa. ConjiaJIbHUM 3aXUCT MOJIOAI €
HEBiJ€EMHOI 4YaCTHHOK CUCTEMM COLIiaJbHOTO 3aXUCTy B YKpaiHi.
Jns 3[iiCHEHHS aHaJi3y CYTHOCTI Ta OCOOGJIMBOCTEW COIiaJiIbHOTO
3aXMCTy MOJIOZA], Iepll 32 BCe, BAPTO BU3HAYUTHU IOPULUYHY NIPUPOLY
MNOHSATTS «COLiaJIbHUM 3aXUCTH.

[I¥TaHHIO COLiaJIbHOTO 3aXUCTY MOJIOAI B YKpaiHi cjaif npyugindaTu
0COOJIMBY yBary, Tak SIKk B yMOBaX BiMHM HaWOIJbII MCHUXOJIOTIYHO
BPa3JIMBUMHU € MiJJIITKA Ta MOJIO/Ib OIJIbII CTApIIOTO BiKy. A/XKe Ha ix
JIOJII0 TIpUIaJjia He TiJIbKU 6e3mnocepe/iHsl y4acTh y IUX MOJifAX, a U
IepCIeKTUBA HECTU OCHOBHE HAaBAaHTaXXE€HHHA B IpolLieCi BiAHOBJIEHHA
KpaiHU Ta 1l EKOHOMIKH B MiCJASABOEHHUU nepio. OCHOBHOIO PYIIiMHOIO
CUJIOI0 BIpPOBAa/PKEHHA 3MiH B KpalHi € came II MoJoAb, AKa Mae€
NOTY>KHUW NOTeHLiaJl pO3BUTKY i MoTpebye BCeOGIYHOro CHPUSHHSA B
chepi conianbHOro 3axucty. CouiaJbHUM 3aXHUCT MOJIOJI - Iie TeBHi
iHBeCTULII Jiep>KaBHU y CBOE X MaHWOYTHE, TaK K KOJHA Jlep>KaBa He
MOXe€ B/1aJI0 PO3BUBATHUCH, 6€3 PO3BUTKY MOJIOAIKHOTO PYXY.

[lepeBaXkHa 6i/IbIIICTh Mi>kHAPO/IHO-NIPABOBUX AKTIB, 1110 BKa3yl0Th
Ha CTaHAApTH IpaBa HA COLiaJIbHUM 3aXUCT, MiATPUMYE NPUHLMII
36epekeHHs MpaB y cdepi coliasbHOro 3abe3nedvyeHHs, 1110, B CBOIO
yepry, nepejbayae 36epekeHHs SIK y»Ke HaOyTHUX MpaB, Tak i mpas, 110
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HabyBalOTbCS CTOCOBHO BCiX 6€3 BUHATKY cep COLia/IbHOTO 3aXUCTY, IK
THX, 1[0 00YMOBJIE€HI, TaK i TUX, [0 He 0OYMOBJIEHI CIJIATOK BHECKIB, a
TaKOX MOB'I3aHUX 3 000B’I3KaMH, fAKi MOKJI3JA€ 3aKOHOAABCTBO Ha
NiANPUEMCTBA, MeXaHi3M BUKOHAHHA {KUX BHU3HA4YalOTb [BO- YU
06araToCTOpPOHHI YyroAy, Ki Ha/lal0Th rapaHTil BAKOHAHHS 3000B’s1I3aHb
Ha YMOBAX, 1[0 BU3HAYeHi B3aEMHOI0 YIroZ010 BiZIIOBIJHUX JeprKaB.

Mu BBakaeEMoO, 1[0 3[iMCHEHHS IpaBa Ha COL{iaJIbLHUU 3aXUCT
nepebyBa€ y HEPO3PUBHO MOB'I3aHe 3 piBHEM PO3BUTKY CyCHIJIBCTBA,
TaK SIK YUM CTPIiMKilIMKA OyZe HOro pPO3BUTOK, THM Oi/bIl OGaraTo-
aCIeKTHOI0 OyJe CTPYKTypa LOCJiKYBaHOrO NpaBa, ePpeKTUBHIIIKUM
MeXaHi3M MOoro 3/1iHCHEeHHS].

3a JaHUMH COLIOJIOTIYHUX JOCHiJXKeHb [0 YKpalHU XO04yTb
noBepHyTHca 76% MoJioAi, AKi 3MylIeHi O0yJiIM BUiXaTH yepe3 BiMHY 3a
KOpAOH. 3 HUX, 64% IJIaHYIOTb NOBEPHYTUCH [0 CBOTO HACeJIeHOro
NYHKTY, B AKOMY paHillle NpoXuBaJy, i suiue 2% - BXKe [0 iHIIOrO,
peuiTa He BU3HAYUJIUCh.

Binbime nosoBuHu (57%) mMoJsioAi 3a KOPAOHOM cepeJi HAWOibLI
BAXKJIMBUX I[iJIEW B )KUTTI 3a3HA4YUJIU OYTU KOPUCHUMHU YKpaiHi.

He 3BakalouM Ha BeJIMYe3HI BTpaTU Big BiMHH, CydacHi
JOCJIIHUKY IPUAIISAIOTD YBary 3MillHEHHIO CTabiIbHOCTI YKPalHCbKOT0
cycnisibcTBa. Taki TeHAeHLil cepen MoJioAi [5]:

1) [ligBuIIeHHS piBHSA rPOMaCbKOi aKTUBHOCTI. YacTKa MoJ10/1i, 1110
3aMMa€EThCS BOJIOHTEPCTBOM, 3pocia 3 20% 110 42%.

2) 36i/iblIeHHS YAaCTKU THUX, XTO He Mae€ OaKaHHS BUDKIXKATH 3
Ykpainu 3 49% B 2021 poui g0 66%.

3) baxkanHa 76% MoJioAux JO4eH, AKi BUIXaJU 4yepe3 BiMHY 3a
KOpJ,0H, IOBEPHYTHUCH B YKpaAIHy.

4) EaHicTh y 6a4yeHHi yMOB MUpyY i Mail6yTHbOTO YKpaiHu. MoJsioab
OJJTHOCTAaMHO MNiATPUMY€E TEPUTOPIiaJIbHY LiJMiCHICTH YKpaiHU. Takox
nopiBHAHO 3 2021 pokoM CyTTEBO 3pocJa nigTpuMKa Bctyny g0 HATO
(359% 10 80%) Ta €EC (3 57% m0 85%).

5) 3pocTaHHS piBHSA TOJIEPAHTHOCTI A0 HAMOI/IbII CTUTMATU30-
BaHUX BpPa3JIMBUX IPYII.

CnpusaTH TNOCWUJIEHHIO BUIE BKAa3aHUX TEHJEHLINW cepen MOJIOAI
o6yne couianbHUM mnpoekT «MoJsiogb 3a AeMOKpaTilo B YKpaiHi:
®a3za Ill», sxkuk gie B pamkax [lnany aid Pagu €Bponu /s YkpaiHu Ha
2023-2026 poxku. [IpoekT 6a3yeTbc Ha pe3yJbTaTaXx Ta AOCBiai
npoekty Paau €EBponu «MoJsioabr 3a JeMokparTiio B YKpaiHi» y
2020-2022 pokax Ta 3p06MTb CUCTEMATUYHHU BILJIMB OiJIbII HIUPIIUM
3a paxyHOK NOJINIIEHHS MOJIOAXKHOI MOJITUKH, sIKa 0a3yeTbCs Ha
3acajiax y4yacrTi, Ta MOCUJIEHHSI MOJIOJXKHOI poO60OTH B 4ac BiMHM Ta B
Nic/JISIBOEHHUH Nepio/i, 3BepTaryM yBary Ha 0CoO0JIMBi IOTPEOU MOJIOIUX
Jwnaeu [5].
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/o TpOEKTYy BXOAATb TPU OCHOBHI KOMIIOHEHTH, 110
BIIPOBA/P)KYBaTUMYyTbCA IapajieJIbHO i MaTUMyTb HACKpi3HI 3axonu:
MOJIOJIi>KHA TOJIITMKA, MOOyJ0BaHA Ha MiX0/laX y4acTi; BU3HAHHSA
MOJIOJIi>KHOI p060TH Yy BOEHHUH 4Yac; HaJlaHHS MiATPUMKH MOJIOJ>KHUM
IeHTpaM Ta MOJIOADKHUM  oOpraHizamiaM gk  mjaaTdopMam
rpOMaZssHCbKOI aKTUBHOCTI Ta IEMOKPATUYHOI y4acTi [5].

Mo>kHa 3p06HMTH BUCHOBOK He PO3BUBAIO4H JJaHOI IYMKH, B 1[iJIOMY,
0 cepeJi O3HAK COILjia/IbHOTO 3abe3medyeHHS MOJIOAI B YKpaiHi €
JIOLUIJIBHUM B Yy3arajJlbHeHOMY BUIJIALI BKa3aTU TaKi: MOXJIUBICTb
BHKOPUCTOBYBATHU cColjiaJibHe 3abe3MeYyeHHs He3BaXKal4yd Ha rpoMa-
JISHCTBO; BU3HAYEHHS BIKOBUX Me€X i3 BHYTPILIHbOW AvdepeHIjialliero
BiZIIIOBIZHO 10 MT0JIOKEHb KOHKPETHUX 3aKOHOAaBYMX aKTiB; iICHYBaHHA
Jl0JaTKOBOTO 00'€My mpaB y INOpPIBHAHHI i3 IHIIWMMM TrpynaMu
HaceJIeHHs; HAsIBHICTb ILIMPOKOTO KOJIa TapaHTid Ta MiJbr 3aajd
3abe3neyeHHs] YMOB /JJisl COILiaJIbHOTO CTAHOBJIEHHSI Ta PO3BUTKY
MOJIO/]I.
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THE IMPACT OF A FIXED EXCHANGE RATE
ON STABILIZATION PROCESSES IN THE COUNTRY

The Ukrainian economy has faced new challenges due to the full-
scale Russian invasion. Russian aggression has caused panic among the
population and macroeconomic instability in the country. Ensuring
financial stability and reducing inflationary pressure have become key
priorities. Since the beginning of the full-scale Russian invasion of
Ukraine, the National Bank of Ukraine (NBU) has implemented a fixed
exchange rate regime of the Hryvnia to the US Dollar.

Exchange rate policies are focused on two major types: a floating
exchange rate and a fixed exchange rate. A floating exchange rate is
determined by the interaction of supply and demand of currency in the
exchange market, without significant intervention by the government or
central bank. In the fixed regime the exchange rate is set by the state
authority at a certain level against another currency and is maintained
by the state authority for a certain period of time [1, pp. 187-188].

Currently, a floating exchange rate is a characteristic feature of
developed economies (except for the European Union member states)
that prefer a free market economy. However, it should be noted that a
floating exchange rate regime is not reliable at all times.

A temporary fixed exchange rate is a relatively common and
effective tool for mitigating recessions [2, p. 43].

The dynamics of the official exchange rate of the hryvnia against the
euro and the US dollar (average for the period) are shown in Figure 1.
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Figure 1. Dynamics of the official exchange rate
of the hryvnia to the euro and the US dollar from January 2021
to September 2023 (average for the period)
Source: Compiled by the authors based on [7]

We can observe that the support for the fixed exchange rate policy
of the hryvnia to the US dollar by the NBU has started since
February twenty-fourth. However, in July, the hryvnia depreciated by
25% against the US dollar, from 29.2549 to 36.5686 UAH/USD.
At the end of July last year, the hryvnia exchange rate against the euro
also devalued by 25%, from 29.8064 to 37.2689.

According to the "Inflation Report for January 2023", the fixed
exchange rate played a crucial role in maintaining control over inflation
under martial law [3, p. 12]. According to the National Bank of Ukraine, if
the hryvnia exchange rate had not been fixed, inflation would have
increased by approximately eight percentage points by June 2022,
reaching 30% per year [4].

To maintain a fixed exchange rate at the specified level, the NBU
must conduct currency interventions. Interventions involve buying or
selling domestic currency in the foreign exchange market. In a fixed
exchange rate regime, the central bank sells foreign currency for
domestic currency, thereby withdrawing it from the circulation.
Currency interventions require sufficient international reserves to
ensure unlimited impact on the market and protection against
speculative attacks [5, pp. 19-20].
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Maintaining a fixed exchange rate can deplete the country’s
international reserves, making it costly in the long run and causing
significant currency devaluation.

The National Bank has abolished the fixed exchange rate of the
hryvnia against the US dollar since the third of October. However,
according to the "Inflation Report for July 2023", currency fluctuations of
the hryvnia to the US dollar will be restrained by the NBU interventions
to maintain macrofinancial stability, which will provide an opportunity
to keep the hryvnia’s exchange rate relatively stable in comparison with
foreign currencies in the future [6, p. 37].

Thus, the effectiveness of the fixed exchange rate is explained by its
use in the short term that is characterized by price inflexibility.
The National Bank of Ukraine has been implementing monetization of the
budget deficit as a solution to the increasing deficit caused by the full-
scale invasion of Ukraine. An increase in the amount of money in
circulation typically leads to a decrease in its value, which in turn affects
the depreciation of the national currency. Currency fluctuations can
significantly impact the currency market participants. If the exchange
rate falls, the level of foreign currency denominated debt and the price of
imports rise. However, during the implementation of a fixed exchange
rate, the central bank is obliged to maintain the value of the national
currency at a constant level against another currency. This reduces the
need for investors and businesses to hedge against currency risks and
facilitates their forecasting and planning. Therefore, the fixed exchange
rate policy serves as an anchor for price stability, which helps to avoid
significant national currency fluctuations, ensures price stability in the
domestic market, and curbs panic among market participants in the
short-term perspective.

References:

1. Silakova A.V., Lanovska H.I,, Klymash N.I. (2015) Tsentralnyy bank i
hroshovo-kredytn apolityka [Central bank and monetary policy]. Lviv:
«Mahnoliya2006».

2. Infliatsiinyi zvit NBU lypen 2022 roku [Inflation report of the NBU, July
2022]. Available at: https://bank.gov.ua/admin_uploads/article/IR_2022-
Q3.pdf?v=4

3. Infliatsiinyi zvit NBU, sichen 2023 roku [Inflation report of the NBU,
January 2023]. Available at: https://bank.gov.ua/admin_uploads/article/
IR_2023-Q1.pdf?v=4

4. Natsionalnyi bank z 7 kvitnia vprovadzhuie anonsovani zminy do
operatsiinoho dyzainu monetarnoi polityky dlia posylennia makrofinansovoi
stiikosti [On April 7, the National Bank implements the announced changes to
the operational design of monetary policy to strengthen macro-financial

59



stability]. Available at: https://bank.gov.ua/ua/news/all/natsionalniy-bank-
z-7-kvitnya-vprovadjuye-anonsovani-zmini-do-operatsiynogo-dizaynu-mone
tarnoyi-politiki-dlya-posilennya-makrofinansovoyi- stiykosti

5. Bilenko T.I. (2015) Zasadnychi pryntsypy vyboru adekvatnoho
rezhymu valiutnoho kursu i yoho vplyv na efektyvnist monetarnoi polityky v
realnomu sektori ekonomiky [Basic principles of choosing an adequate
exchange rate regime and its influence on the effectiveness of monetary policy
in the real sector of the economy]. Development strategy of Ukraine, no. 1,
pp. 16-24.

6. Infliatsiinyi zvit NBU, lypen 2023 roku [Inflation report of the NBU,
July 2023]. Available at: https://bank.gov.ua/admin_uploads/article/
IR_2023-Q3.pdf?v=4

7. Natsionalnyi bank Ukrainy [National Bank of Ukraine]. Available at:
https://bank.gov.ua

60


https://bank.gov.ua/ua/news/all/natsionalniy-bank-z-7-kvitnya-vprovadjuye-anonsovani-zmini-do-operatsiynogo-dizaynu-mone
https://bank.gov.ua/ua/news/all/natsionalniy-bank-z-7-kvitnya-vprovadjuye-anonsovani-zmini-do-operatsiynogo-dizaynu-mone
https://bank.gov.ua/admin_uploads/article/IR_2023-Q3.pdf?v=4
https://bank.gov.ua/admin_uploads/article/IR_2023-Q3.pdf?v=4

Ipmak O.C.

KaHOudam eKOHOMIYHUX HAYK, doyeHm,

doyeHm kagedpu 6aHKIBCbKO20 | cmpaxo8020 6i3Hecy,
JIbsiscbkull HAYioHabHUll yHisepcumem imeHi [eaHa PpaHka

DOI: https://doi.org/10.36059/978-966-397-326-5-16

KPEJUTHA AIJIbHICTb BAHKIB B YMOBAX BIVTHU

B yMoBax BO€EHHOro cTaHy B YKpaiHi OaHKiBCbKa cucTeMa
nepebyBae y  HEeBM3HAYEHOCTI Ta  BIiAHOCHIA  CTabiJIbHOCTI.
[Ipy moBHOMacmITaOHOMY BTOPrHeHHi pocii B YkKpaiHy, eKOHOMika
Jiep>kaByM 3a3Hasla 3HA4YHOTO yJAapy, y TOMYy 4YMCIi 1 OGaHKiBCbKa
cucteMa. PyHKIIOHYBaHHS AisJIbHOCTI 6aHKIB 3a3HaJIo 3MiH Ta Pi3HOTO
polly oOMexxeHb, xo4ya Ii (PiHAHCOBI YCTAaHOBU BUCTYNAIOTb YU HeE
HAaUBaXJIMBILUUMU IHCTUTYTaMU PUHKOBOI eKOHOMikU. CaMe BOHHU €
OJHUM i3 HAaMBAXJHMBILIUX €JIEMEeHTIB €KOHOMIKM I10JI0 OopraHisariii
pyXy ¢iHaHCOBUX MOTOKIB I TYyT CKOHIIEHTPOBAaHI OCHOBHA YacTHUHA
KpeJUTHUX pPecypcCiB Jep»kaBU. PO3BUTOK [islIbHOCTI OaHKIBCbKUX
diHaHCOBHUX MOCEpPEeHHUKIB MiJl Yac BilHU € Ha/IBAXKJIMBUM, aJI>Ke caMe 1ii
CTPYKTYpHU 3a0e31euyloTh [JIaTeXi HaceJleHHs 1 6i3Hecy.

Ha cborogHi, KpegUTyBaHHA € HEBiJ EMHOK YacCTUHOIO
dyHKIiOHyBaHHS 0aHKIBCbKOI cucTeMH KpaiHu. KpeguTHi omepanii
CKJIQZ[al0Th 3HA4YHY YaCTKy aKTUBIB 0aHKy. YchmiliHe 3AiMCHEHHA
KpeAWUTHOI Aii/IbHOCTI 3abe3neyye (piHAHCOBY CTIMKICTh OGaHKiBCbKOI
CUCTEMH B I[iJIOMy, TOMYy IO caMe BiJ, epeKTUBHOCTI 3AiMCHEHHS
KpeJUTHUX OlNepaliii 3a/Ie’KUTb NPUOYTKOBICTh Ta JIiIKBiIHICTb OKpeMOI
6aHKiBCbKOI ycTaHOBH [1, c. 67].

BapTo 3a3Ha4yuTH, 1[0 OAaHKIBCbKa CUCTEMa KpaiHU 3iTKHyJacd 3
HU3KOK Mpo6JieM TMiJ, 4Yac BOEHHOTO CTaHy, U0 NpPU3BEJO [0
KapZAUHaJbHUX 3MiH y cucTeMi ii pyHKLioHYyBaHHA. [loBHOMAacuITabHa
BillHA cTa/la MPUYUHOI 3MEHILEHHS MOMNUTY Ha KpeJUTH 3 OOKy
HaceJieHHs. Pa3oM 3 TUM 36epira€eTbcsi NONUT HA KPeAUTHU s Gi3Hecy,
110 3YMOBJIEHO MOKpallleHHA YMOB y4acTi Kopropauid B YpALOBUX
nporpamax. Po3rissHeMo HaJaHi KpeAUTH KJIEHTaM OaHKiIBCbKUX
ycTaHoB (puc. 11 puc. 2).

3 PUCYHKY BUJIHO, 110 KPeAUTH, HAJlaHi KJiEHTaM 6aHKaMH MaJiu
cnaZHy TeHJeHIito, mourHawouu 3 01.08.2022 p. (1120407 mMJH rpH) i A0
01.06.2023 p. (983181 muiH rpH), a Lle 03HAYAE 3MEHIIIEHHS KPEJUTHOTO
noptdesito OaHKIBCbKUX yCTaHOB. 06cArv ycix KpeAWTIiB 3HA4YHO
3HU3UJIACA, | OCHOBHOK INepeAyMOBOI0 LIbOMY € BeJUKiI pU3UKU Ta
3arposH, AKi HeMOXJIUBO NPOpaxyBaTU. 3BUYAKWHO, 1[0 TaKa TeHAeHLid
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CIIpPUYUHEHA TAKOXK 1 3HWXKEHHAM IONUTY Ha KpeJUTYBaHHHA, 30KpeMa
Ha Lje BIJIMHYJIA | HEMJIATOCIPOMOHICTh HaceJIeHHS Ta BiJIJIMB KOTO
3HA4YHOI YaCTKH 3aKOpAoH. Lle Bce, y CBOIO 4epry, NpOBOKYE 30i/IbLIEeHHS
YaCTKM HeNpanoloiux KpeAuTiB. Ak BUAHO 3 pHUC. 2, TO NPOTATLOM
JunHga-cepnHa 2023 p. cuTyanid noyasa NOKpallyBaTHCA, Xoya i
He3HAaYHUMHU TeMIllaMM, a caMe y CepIHI HaJlaHi KpeJUTHU KJIIEHTaM
CTaHOBUJIM Bxke 997379 MJIH IpH, 10 Ha 14198 MJIH rpH 6iJibllle, HiXK Ha
TpaBeHb 2023 p.

KpeauTtu, HagaHi KnieHTam, MH rpH

1140000 1120407
1120000 1110346
1100000 1092983 s
1080000 1074062 1070449 1063305 '/ 1075343
1060000 1055583
1040000 1036213
1020000
1000000
980000
n, n, 0, n, N, n, N, n, N, N, 0
v d@ d@ d@ d@ R IR é@ é@
» P N 0 '}
& % % Q@ « Q O '»

B KpeauTn, HaZaHi KNiEHTAM, MAH TpH

Puc. 1. Kpeautu, HagaHi Kj1ieHTaM 6aHKiBy 2022 p., y MJIH IPH
/Jcepeno: nobydoeaHo asmopom Ha ocHo8I [2]
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Puc. 2. KpeautH, HagaHi KiieHTaM 6aHKiBy 2023 p., y MJIH I'pH
/Jcepesno: nobydoeaHo asmopom Ha ocHo8I [2]
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CtanoM Ha 1 ciyHa 2023 pokKy, 4acTKa HelNpalllYux KpeauTiB
cTaHOBUTb 38%, y NOpiBHAHHI 3 JJaHUMU CTaHOM Ha 1 ciuHa 2022 poky,
fe vactka NPL craHoBusa 30%. Haciaigky BiMHM, fIKIi npu3Besd
0 pYMHYBaHHA AaKTUBIB 1 3acTaBHOrO MaWHA, [0 3HWXKEHHA
IJIATOCIIPOMOXKHOCTI HaceJIeHHd, W0 CTaJi0 MPUYUHOK 3HMKEHHH
CIPOMOKHOCTiI MO3WYaJIbHUKIB [0 O0OCJYrOBYBaHHSl KpEJMTIB i
NpU3BEJIO A0 MOTIpLIEHHS KpeAUTHOro noptdesto 6aHkiB. [as Toro,
1106 3amobirT MNoJajbIIOMy 3pPOCTAaHHIO O0OCATiB HeNpalowYux
kpeautTiB, HBY mnsiaHye mnpoBecTH OIiHKy $SKOCTi aKTHBIB, 1100
NpoaHaJsi3yBaTU OI[iHKY KpeJUTHOro pu3uKy 6aHkamu [1, c. 68].
Y 3B’sI3Ky i3 BiMHOIO KpeJAWTHUH PHU3UK CTaB OAHHUM i3 HAWUOIJNbIIUX,
OCTATOYHI 06CAru BTpaAT Bif, AKOr0 MOXKHa OyJie MiJipaxyBaTH JIMIIE 3
4acoM, TOMY 110 3Ha4YHa YaCTUHA TEPUTOPIiN YKpalHM OKyNoOBaHa, He
NpayoTh MiJNPUEMCTBA, 6araTo JAel BUIXaJd 3a KOPAOH, 6barato
3a/IMILUJIUChL 6e3 poOOTH, He MAalOUM 3MOTHU CIJIaYyBaTH 3a KpeJUTaMH1
Ta BiCOTKaMHU 3a HUMHM. 3 MOYATKY BiMHU KpeAUTIB OyJI0 HaJaHO Ha
cymy 2,3 Mmappa rpH [3, c. 151].

TakuM 4YMHOM, AOCAIAUMBIIN KPEAUTHY JisJIbHICTb 6aHKIB B yMOBax
BiiHM, MO>KHa CTBEP/KYBaTH, 1110 NOBHOMAcCIITAO0HA BiiHA poCil MpoTH
YkpaiHu 6e3nocepe/lHbO MAa€E 3HAYHUU BIJIUB HA €KOHOMIKY B LIiJIOMY,
i Ha O0aHKIBCbKYy JisJIbHICTb y TOMY 4wuciai. BillHa BHecsa cBol
KOPEKTUBH, 3MiHWJIa IpaBuJa PYHKIIOHYBaHHS 0AHKIBCbKUX YCTAHOB,
BBOJUTH MOCTYNOBO HOBi 0O0MeXXeHHs. Ik 6a4uMo, 3aBASKU SKiCHOMY
peryawoBaHHIO 3 6oky HBY, 6aHkiBcbka cucTeMa BHUCTOSJIA Ta
ajanTyBaJjiacs [0 poOOTH MiJy 4ac BiMCbKOBOTO CTaHy Ta TiJHO
IPOTUCTOITh BUKJIMKAM BiWHU.
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ASSESSMENT OF TECHNOLOGICAL CHANGES
AS A FACTOR INFLUENCING THE ACTIVITY OF NEOBANKS

In recent years, the rise of neobanks has revolutionized the banking
industry, offering a range of technologically advanced financial services.
Neobanks, also known as digital banks, operate exclusively online,
leveraging technological innovations to provide enhanced customer
experiences. As this industry continues to evolve, it is essential to assess
the impact of technological changes on the activity of neobanks.

Technological changes play a pivotal role in shaping the activity of
neobanks. The advent of smartphones, artificial intelligence, big data,
and cloud computing has transformed the way financial services are
delivered and consumed. Neobanks have capitalized on these
advancements, offering seamless and convenient banking experiences
through user-friendly mobile applications. For instance, neobanks utilize
digital onboarding processes, eliminating the need for in-person visits
and paper-based documentation, thus enhancing efficiency and enabling
customers to open accounts remotely [1].

Furthermore, neobanks leverage cutting-edge technologies, such as
machine learning algorithms and predictive analytics, to provide
personalized financial recommendations and automate repetitive
processes. These technological advancements allow neobanks to offer
quick credit decisions, assess creditworthiness, and tailor financial
products to individual customers [2]. By harnessing the power of
technology, neobanks can deliver superior customer experiences,
increase operational efficiency, and drive revenue growth.

Neobanks must be cautious when adopting new technologies, as
cybersecurity risks and data breaches pose significant threats.
With large amounts of customer data stored digitally, neobanks become
attractive targets for hackers. It is essential for neobanks to invest in
robust cybersecurity infrastructure, employing advanced encryption
techniques, multi-factor authentication, and continuous monitoring
systems to safeguard customer information [3]. By prioritizing
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cybersecurity investments, neobanks can build trust and instill
confidence among their customers.

Customer Expectations and Technological Changes

The assessment of technological changes as a factor influencing the
activity of neobanks must consider the shifting customer expectations
and behaviors. With the proliferation of digital services, customers have
come to expect personalized, seamless, and intuitive experiences across
all sectors, including banking. Neobanks, with their agile structures and
technological prowess, are well-positioned to meet these evolving
customer demands [4].

According to a study by PwC, customers value convenience,
speed, and transparency when choosing a banking provider. In this
context, neobanks shine by offering user-friendly interfaces, frictionless
money transfers, real-time updates, and personalized financial
recommendations [5]. Through mobile applications and responsive
websites, neobanks enable customers to access their financial
information anytime, anywhere, fostering a sense of control and
empowerment.

Researchers have extensively studied the impact of technological
changes on the activity of neobanks. For example, a study conducted by
Armstrong et al. (2019) identified that technological innovations are the
primary drivers of neobank growth, enabling them to attract a younger
demographic and disrupt traditional banking models [6]. Similarly,
El-Shanawany et al. (2021) analyzed the strategies employed by
neobanks to leverage technological advancements, emphasizing their
focus on customer-centricity and agility [7].

Another study by Sharma et al. (2020) highlighted how neobanks
utilize technology to improve financial inclusion by providing access to
banking services for the unbanked and underbanked populations [8].
This underscores the transformative potential of technological changes
in the realm of neobanking.

In conclusion, technological changes have transformed the activity
of neobanks, enabling them to provide convenient, personalized, and
user-friendly financial services. Neobanks leverage various technologies,
such as mobile applications, artificial intelligence, and cybersecurity
measures, to offer seamless customer experiences and drive business
growth. Customers now expect intuitive digital banking solutions, and
neobanks have successfully positioned themselves to meet these evolving
demands. As the industry continues to evolve, assessing technological
changes remains critical for neobanks to stay competitive and meet the
needs of their customers.
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KOHEINETYAAIBALIA NAHAUAAKTEPIOHY -
INEPECIIEKTUBHOI'O MEPEXXEBOI'O
AOCAIAHULBKOI'O YHIBEPCUTETY

B ocHOBiI mnporpecy uuBiJi3alil JIeXXUTb JABOEAUHUU MPOLEC
PO3BUTKY HAYKH i HAKONIMYEHHSI 00'EKTUBHUX 3HAHb NP0 CBITOOY/I0BY,
10 €BOJIIOLIOHYE, a TaKOX PO3BUTKY CYTHICHUX CWUJ JIIOLUHY,
pO31IMPEeHHs MOBHOTH il OYTTH, i Liel mpolec NOCTiMHO MPUCKOPIETHCH.
Ycnixyu HaykKy IOCTYINOBO 3BUIBHAKOTH JIIOAUHY BiJi BaXKKOi mpali,
HaJlal0Th 1M 4ac i Qi3MYHYy MOKJIMBICTb CaMOPO3BUBATUCH, JAPYHOTh
pazicTb TBOPUYOCTI. ByTH TBOpIieM 03Ha4ya€e 6y TH HOCIEM BHUILOTO 3HAHHS
Ta BUIUX I[iHHOCTEW, padiHOBAHOI KyJbTYpH, OYTH ULJISAXETHOI
JIIOAWHOI, apUCTOKpaToM Ayxy. KBiHTeceHILiss TBOpIsd — Lie BYEHUH,
OCKIJIBKU BiH He TiJIbKU OCSITAa€ 3aKOHU CBITOOYZ0BH, a i TBOPUTDH HOBI
iel, 3HaHHA Ta CMHUCJIM Ha IX OCHOBI 1 HaBITb CTBOPIOE HOBI 3aKOHU
6yTTs1. BueHOro MoXKHa po3rJislaTy M SK 3acib, 3a JOMOMOI00 SKOT0
MaTepid mi3Hae caMmy cebe, | K HaWBAXJUBIIUUKA IHCTpyMeHT Ii
CaMOpPO3BUTKY.

3BIJIbHAIOYU JIOAWHY BiJi BAXKKOI palli, HAyKa 4acoM 3BiJIbHAE 1 BiJ
npayi 6yAb-gKoi. PO3BUTOK LITY4YHOIO iHTeJEKTy MOCTYNOBO BeJe [0
BilMHUpaHHS BCiX HeTBOPYHUX Mpodeciii, BCbOro pyTUHHOTO, 1110 MOXKHA
3MO/JIeJIIDBAaTH Ta IepejaTh POOOTY, AiJIbHICTb SKOTO € MNPOSBOM
CYTHICHUX CUJI APYTrol NIPUPOAHU, CTBOPEHOI I'eHIEM JIIOAWHU He TIJIbKU
JIJ1s1 33/10BOJIEHHS BJIACHUX NMOTPED, ajie i 3 METO PO3BUTKY HoochepH.
JItoACTBO JMIlle NPUCBOIOBAaTHME BHUPOOJIEHY pPOOOTOM MNPOAYKIIIO,
IHaKlIe KaXXy4du, OTpUMyBaTUMe peHTy. Ajie JilOAWHA He IOBUHHA
no30yTHUCA MOXJIMBOCTI MpaIjoBaTyU i pU3UKyBaTH COO0, BOHA MaE€
3a/IMILUTHCA HEe3MiHHO, I[00 He BTPAaTUTU cebe i He 3aruHyTH ¥
JefapcTBi. TyT y Hei JiMllle OAWH ULJISX: 3aMMaTUCH THUM, L0 LIe AOBrO
Oyze He miJ CWJy LITYYHOMY pPO3yMy, — BHUCOKOK TBOPYICTIO, fIKa
BiJKpUBA€E HECKIHYEHHe MoJie AJid [AiAJIbHOCTI He3JIiYeHOl KIJIbKOCTI
Jged. Ta U pO3BUTOK IITYYHOrO iHTEJNIEKTy HaM MUCJIUTHLCS JIMIIE Y
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cMM06i03i 3 JIAUHOMW, ii po3yMoM. CUJIbHUM IITYYHUUN iHTEJIEKT - Lie
iHCTpyMeHT, 10 NiAikMae A0 HebayeHUX BUCOT Millb IHTEJIEKTY
JIIOJICBKOTO, ie JOJATKOBUM Ta Ay»e MNOTYKHUU MO30K JIIOJAUHU U
OZJHOYACHO MiJCU/II0BAa4Y POOOTH NPUPOJHOTO JIOJCbKOTO MO3KY. Takuit
cMM0i03 HaZlaCTh MOXKJIMBICTb MOEJHATH Kpallli CTOPOHU 000X 3 HUX.

CTaHOBJIEHHSI CUHEPro-aHTPOIOJIOTIYHOI NapajUrMyd B HayLi Ta
nepexis, A0 TPAaHCAUCUUILIIHAPHOI IMIATOTOBKA HAYKOBUX KaJpiB
BUK/JUKAaHUU BEJUKOK MipOol0 BUHUKHEHHSIM Ta PO3BUTKOM
iHbopMaLiiHMX TEXHOJIOTIHM Ta IITYYHOTO iHTeJIeKTY. Te, 1110 6yJI0 He Mij
CWJIy OJJTHOMY HAYKOBI[}0 paHille — OyTH BHUCOKOKJIACHUM ¢axiBIeM y
O6araTbOx rajy3sx 3HaHb, — Tellep B 3MO3i ONaHyBaTH HaBiThb JIIOJWHA i3
cepeJiHiMU 3/1iOHOCTAMU (THUM OiJiblile, 1110 METO/UKA B Haylli €JUHA, a
dbeHOMeHH, IKi BOHA JOCJII/KYE, € B 6araTbox aclneKTax AKI[0 He TUMHU
CaMUMHM, TO BeJIbMU OJU3bKUMHM). llel edeKT 3HAYHO MOCUJIIOETHCH,
AKIIO BYEHUW TNpaL0OE B  KOJIEKTUBI  My/peliB-0JHOAYMIIiB.
Illo >k 6yJe, AKIIO 1ii BYEHi Oy1yTh reHisIMH, BUXOBAHHSA SKHUX € I[IJIKOM
JocskHuM? OTke, mpolrecd ¢OpMyBaHHSI €KOHOMIKM 3HaHb POOJISITh
Ha/I3BUYAaMHO aKTyaJIbHOK MPOOJIEMY PO3LIMPEHOr0 BiATBOPEHHS Ta
BUIlepePKaJIbHOT'0 PO3BUTKY JIIOACBKOro Karmitaay Haykd. CydacHUH
HayKoBellb Ma€ OYTH rapMOHIMHO PO3BUHEHUM, LIUPOKO Ta IJIMOOKO
OCBi4eHHUM, po306upaTHrca y 6araTb0X HanpsIMKax HayKd Ta MUCTeLTBa
Ha npodeciiHOMY piBHi, BUSIBJASATU HebGayeHi paHille 3B’SI3KH MiX
SIBULLAMU Pi3HOTO NOPsAJKY, MaTH GaHTACTUYHI HABUYKHU Ta 34i0HOCTI,
y TOMY YMUCJI 1 TBOPYi, BMIiTU BUPILIYBATU CKJIALHI HECTPYKTYpPOBaHI
3aB/laHHSl Ha HaWBUIOMYy mnpodeciiHOMy piBHI Ta 3 HaWBHILOI
IMIBUAKICTIO, OyTH 3JaTHUM eQPeKTHUBHO CHiBOpalloBaTU B paMKax
€AVHOTO TBOPYOI'O KOJIEKTUBY 3 IHIIUMU JOCTAIJHUKAMU.

BueHuil - WITYy4YHUWU TOBap, MOTO BUPOOHHUIITBO HAa KOHBEEDP HE
IIOCTaBUIl, MOTO He MOXHa rOTYBAaTH TaK, K paHille y BUILIAX rOTyBaJIU
¢daxiBiiB. Asie U cydyacHa MNpakKTUKa MiArOTOBKA BYEHUX - JIUIIE
CaMOCTiMHa JOCJHiJHUIbKa po06oTa MijJy KEpPiBHULTBOM HAYKOBOTO
KepiBHHKaA-BYEHOT'0 — € MOPAJIbHO 3aCTapiJIol0, OCKIJIbKY He 3a6e31e4uye
CTAaHOBJIEHHS TPAHCAUCLUUIIJIIHAPHOTO HAYKOBIIfA, 2 OT>Ke NOBUHHA OYTH
3MiHeHOr. HaykoBigM MawTb HaJaBaTUCA CUCTEMHI 3HaHHA 3
TPaHCAUCUUILIIHAPHOI MeTOZ0JI0Tii, 3 PI3HUX HAYKOBUX AUCLUILIIH,
HAyKO3HABCTBa, KyJbTypHU Ta MUCTelnTBa. CBOOOJ0/I06CTBO BYEHUX —
BIIbHUX 1 He3aJeXXHUX epyJLoBaHUX JOJeH, 3[aTHUX KPUTUYHO
MUCJIMTH Ta AKI MAalOTh CBOI IYMKH 1 B 3M03i IX BI/JCTOIOBAaTU — TOBOPUTH
Ipo Te, 1O Kpauow ¢$opMor opraHiszanii ixHbol mpary, A0 SKOi MU
MO>KeMO BiIHECTH | HaBYaHHS, € BiJibHa B3aEMO/isl Ta HaJaHICTh CAMHUM
cobi, a He [JOTPUMAaHHA >KOPCTKOI JUCHHUIJIIHU B MeXaxX 4YiTKO
BH3HAYEHUX i€papXiyHUX OpraHisaniiHux cTpyKTyp. OT>Ke, 0ocobJiMBa
yBara y BUIlepeJKaJbHIA MiArOTOBLi HAayKOBUX KaJpiB BHUIOI
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KBaJstidikalii Mae 6yTH NpuAijieHa caMe HepopMaJbHUM METO0/1aM, CaMe
BOHM € HaWMNepCNeKTHUBHIIUMHU. 3arajoM >e MNpolecC MNiArOTOBKHU
BUYEHUX Ma€ 3JiMCHIOBATHUCA Ha CUCTEMHHUX 3acajax y (popMasbHUX
Ta HepOpMaJIbHUX CTPYKTypaX, i3 3aCTOCYBaHHAM QOpMaJibHUX Ta
HepOpMaJIbHUX METOJIB Ha I€papxiYyHUX Ta  HeiepapXiyHHUX
(MepexeBHX) 3acaZiaX, 3a iXx ONTUMAJIbLHOTO MOEJHAHHSA, IKE 3JjaTHe
IPU3BECTHU /10 NOSIBU CHHEPTETUYHOTO ePEeKTY.

[Ipo6s1eMy po3LIMPEHOro BifTBOPEHHS HAYKOBIIiB IEBHOK MipOI0
BUPIIYIOTh HUHI JOCHIAHULBbKI YHIBEPCUTETH, HAKi MNOEAHYIOTH
nepeBaXXHY MiZArOTOBKY HAYKOBUX Ka/lpiB 3 MiATOTOBKOI (axiBLiB Ta 3
NpPOBELEHHAM CEepUO3HUX HAYKOBUX JocaifpkeHb. KiJbKiCTb Takux
yHiBEepCUTETIB B CBITi NOCTYNIOBO 3pOCTaE. Ajie HaAasli, Ha Hally JYMKY,
JIOCTIIHULIbKI yHIBEPCUTETU 3aWMyThCAd BUKJIIOYHO MiATOTOBKOIO
HAyKOBILIB Ta AOCAIMKEeHHAMMU. Taki 3ak/jiaji He NOBWHHI rOTYBaTH
daxiBIiB, OCKiJIbKM /[Ji1 BYEHUX MEPEJHbOTO Kpaw CHiJIKYBaHHS 3
PO3YMHUMH, ajie TaKMMHY, L0 CTOATb HA MEHII BUCOKOMY CTYIEHi
IHTEeJIeKTYaJIbHOI'O0 PO3BUTKY, LIKIAJIMBO IO3HAYAETHCA HA IX PO3YMOBUX
3/1i0HOCTAX, BOHY B TAKOMY pa3i HEMUHYYe JerpajyloTh.

[Iponecy HaykoBOro Ii3HAaHHA Ta I[i3HAaHHA BXe II3HAHOTIO
JIIOACTBOM, TOOTO HaBYaHHS, B LIiJIOMy iJeHTUYHI, @ TOMY [JI1 PO3BUTKY
IHTEJIeKTyaJIbHOrO0 IOTEHILlia/ly BYEHUX MalTb piBHE 3HAYeHHA Ta
NOBMHHI B paMKax B/IOCKOHaJIeHHSl JIIOJCbKOTO KanuTaly OyTH
00’enqHaHi. [lna 3abe3medyeHHs LbOTO NpPOLECy, L0 HNOEAHYETHCA 3
HAYKOBOIO Ta Xy4,0°KHbOI TBOPYiCTIO, MU Nlepe0a4aEMO 3aCTOCOBYBaTH
0COOJIMBY MyJIbTUMEJ[IIHY CUCTEMY (cepeaoBUlLLe) iHAMBIAYaJTbHOTO Ta
KOJIEKTUBHOTO IMi3HAaHHS Ta TBOPYOCTi iHTeJIeKTyaJliB y cUM6io3i 3
CUJIbHUM IITYYHHUM IHTEJEKTOM, aJTOPUTMHU $SKOI OyAyHOTbCA Ha
aHTPOIIOJIOTIYHIM MeToZ0JIoril, 1[0 3abe3neyye WMIBUAKUU Iepeoir
IHTeJIeKTyaJIbHUX NpoLeciB Ta iXHI BUCOKI pe3ysibTaTu. [Ipy ubomy
cucTeMa L, 49Ky MM BHUpPIIIMJIM Ha3BaTU  AHTpPONOJIOTIOH", €
CaMOpPO3BMBAHOI0, M CaMa aHTPOIOJOrMYHA METOJO0JI0Tid CTaHe
NPOAYKTOM TBOPYOCTI B I[il1 CUCTEMI.

BHacnilok Hepo3po06JIeHHOCTI TPaHCAUCLUIIIHADHUX 3HAHb Ta
IXHbOI CKJIQJHOCTi, @ TaKOX BHACJiJOK TOro, L0 CaMe IMOLIYK B
KOJIEKTUBI OJHOAYMIiB € HallepeKTUBHIIIMM 3acob60M HaBYaHHS,
IHTEJIeKTyaJIbHOTO PO3BUTKY, MU NPOIOHYEMO iZiel0 BUKJIaJada AK
rpalyoro TpeHepa, SKUKA BHUBYATHME CKJaAHI MaTepii pa3om 3i
CBOIMM Y4YHAMHU Ta OJHOYACHO KepyBaTHMe IXHBOK MiATOTOBKOIO
Ta IHTeJIeKTyaJlbHUM PO3BUTKOM. TakK MOXXHA, HAIlpUKJIaJ, BUBYATHU
IHZJ0EBPONENCbKI MOBM Ta 3/IMCHIOBATH IX MOPIBHAHHA i3 MOBaMHU
TIOPKCbKMMH a00 CeMITCBKHUMU Ta MNOEAHYBAaTH TaKe BHUBYEHHS i3
JOCJIIPKEHHAM KyJIbTYPHU HAPOJiB-HOCUTEJIIB IIMX MOB. TaKy CKJaJHY
CUCTEMY 3HAaHb He MOXKe HUHI BUKJIACTH KOJHUU HAayKOBeEllb, TAKHUX Ha
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JlaHU M Yac HeMae. [l1d niAroOTOBKY BUEHHUX CJIiJy BAKOPUCTOBYBATH 1 TOU
baKT, 10 CTBOpPEHHS >XOPCTKUX yYMOB /[IJII MHUCJUTEJIB 3MyUIyE iX
AyMaTy ePeKTUBHO y CTUCIAMMU TepMiH. CipalboBye edeKT, PO AKUHU
roBOpUB akaZeMik Mukosia AMOCOB: MO30K A00pe Npallo€ TiJIbKU B
Hanpy»eHux yMoBax. CaMe TakKMM YUHOM aKTHUBI3yETbCA MexaHi3M
KepOBaHOTro abo HaBeJeHOr 0 iHCauTYy.

P03BUTOK €KOHOMIKM 3HaHb 3a0e3MeuylThb Cy4yacHi MicTa, W10
SABJIAIIOTh COO0I0 HAYKOBO-OCBITHI Ta KyJbTYPHI KJaCcTepH, Cepel0BUILA
HayKOBOCTI Ta Xy 0>XHbOI TBOPYOCTIi, TBOPEHHS i/1eH, 3HaHb i CMUCJIIB, a
TaKO0>X HaBYaHH{, OoCcBiTH. HeMae oqHO3HA4YHOI BiZAINOBiZI HA MUTAHHS
1[040 TOro, AKiI MiCTa € KpallUMHU [Jid PO3BUTKY HAyKH I BUEHUX: MaJi
MiCTa — TEXHOIOJIICH, Jie KOHI|eHTpallid BYUeHUX BUCOKA AK HiJle, I B AKUX
MO>KJIMBe Oe3nepepBHE B3aEMo30aradyyBaJibHe CIIJIKYBAaHHS BYEHUX, Jl€
HayKoBa JlyMKa I[OCTIMHO BHUpYE, Je 3'ABJSETbCI MOXKJIUBICTb
JUISl TPaHCAMCHUIJIIHApHUX A0CJiAKeHb, ab0 > BeJIMKi, MerarmnoJiicy,
Jle CKOHIIEHTPOBAHO yce, IO HEOOXiJHO [Jis PO3BUTKY JIIOJUHH.
MeramnoJiicu 3arajioMm nepeBakaloTb, i caMe Ha iX 6a3i Mae 3JilCcHIO-
BaTHUCA MiArOTOBKA TPAHCAMCUUILIIHAPHUX BYeHUX. OJHAK PO3BUTOK
KOMYHIiKallii NMEeBHOK MipO [03BOJIIE BUPIBHATU MOKJIMBOCTI LIUX
nocesieHb. Baxk/iMBoO Jiniie 3a6e3Me4YUTH iIHCTUTYIiMHY MOBHOTY, TOOTO
JLOCTAaTHIO KIJIBKICTB Ta AKICTb IHCTUTYTIB AJ11 MAaKCUMaJIbHO MOXKJIMBOI
ePEeKTHUBHOCTI MiITOTOBKK BYeHUX. [Ipy IbOMY CJ1i/i 3ayBaXKHUTH, 1110 BCS
aKTHUBHICTb He MO>e OYTHU B iHTepHETI, Mepexa He 3aMiHUTb XUBOT'O
CIIJIKYBaHHA 13 KoJleraM{, BOHA He 3aMiHIOE, a JIMIIEe PO3UIUPIE
MO>KJIUBOCTI.

MicTa 3abe3ne4yloTh e ¥ NpoLecyd MiATPUMKUA Ta PO3LIUPEHHS
3HaHb, epyauIlii y $OHOBOMYy peXXuMi, KOJIM, NepebyBarwyu B iXHiH
aTMocdepi, iHTeseKTyasl NiJIKII0YAETHCS 0 NOCTIMHOTO MOTOKY 3HaHb,
1110 FTEHEPYETHCA IX Pi3HOMAHITHUMH iHCTUTYIiSIMU Ta 0COOAMH, Ta IKUU
BeCh Yac NPOXOAUTh Yepe3 Moro CBiZJOMiCTb.

[l BYEHOro BaXMBe 3HA4Ye€HHA Ma€ BIJIBHUM Yac, AKUU €
abCoJIIOTHO He3aMiHHUM IHCTPYMEHTOM WOro rapMoHidHOro Ta
TPAHCAUCLUMIIJIIHAPHOTO PO3BUTKY, PO3UIMPIOE MOBHOTY HOro OYTTS.
BakyiviBe 3HaYeHHS TaK0X Ma€ HepopMaJsibHe CIIJIKyBaHHS BUEHHUX MiK
co0010 Ta 3 MpeJ/ICTaBHUKAMU iHIIUX TBOPYUX Npodeciii, 30kpemMa Ha
BIIKpPUTOMY NPOCTOPI, Ha NPUPOAI, Y NApKaX, OCKIJIbKU 3HAXOPKEHHA B
HUX HaJIalITOBYE OpraHi3aM Ha pO3yMOBY poOOTY Kpalle 3a iHIIi
CTUMYJATOPU. MOXKJIMBO HaBiTh 3allpONIOHYBATHU BeJEeHHA HAYKOBOTO
JIMCITYTYy Ha KIITAJIT CIPaBXHbOI JiyeJi: paHO BpaHIli Y 6e3JII0JHOMY JIiCi
Ta 3a y4acTi CEeKYH/IaHTIB.

B MmicTax Mae popMyBaTHCS Ha 3acaZlaX caMOOpraHisaiiii, a TaKoX
Jlep>KaBHOI, TpPOMaJICbKOI Ta [AiJIOBOI HIATPUMKHU MepeKeBUU
TPAHCAUCUMIIIHADHUN HaAyHiBepcuTeT (MOro MM MPOINOHYEMO
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Ha3BaTu «[laHaAuaaKTEpioOHOM») - €IMHUN HAYKOBO-OCBITHIH IIEHTP,
SIKWM YTBOPIOBAaTHMe BCA MiCbKa iHTesleKTya/ibHa 6a3a: yHiBEpCUTETH,
H/II, aHaniTu4yHi LeHTpH, My3el, TeaTpH, 6i6JiOTEeKH, iHTe/NeKTyas bHi
kay6u, 3MI, HaykoBi Ta TBOpYi CHJIKY, OpraHi3allil iHTeJIeKTyaJlbHOTO
JLO3BLJIJIA, OKpeMi BYeHIi, MUCJUTEI, JiTepaTOPH, pi3HOMAHITHI TBOpPYIi
NpayiBHUKK, L0 IX MOXHa pO3rJaAAaTh SK OKpeMi (aKyJbTeTH,
kadeapu, JjabopaTopil Ta OKpeMHUX BHUKJIAJ[a4iB L[bOIO YHiBEPCUTETY.
[lanauaakTepioH Mae OYTHU BIAKPUTUM JJIl CHIBPOOITHULTBA 3 OyJb-
SKOI peJIEBAHTHOI CTPYKTypow B ycboMy CBiTi. HakBuuia #Horo
epeKTHUBHICTb MOKe OyTH 3abe3nedyeHa MOEJHAHHAM JUCTAHLIKHOI
OCBITH, OCBITH 3a J;0TOMOT010 iHpOpMaIiHHUX TEXHOJIOTIN Ta LITYYHOTO
IHTeJIEKTy 3 OCBITOK OYHOIO i TPaAUILiMHOI, KJIACUYHUMH METOAAMU
NiACOTOBKHA HAYKOBIIS.
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OLIHKA E®GEKTUBHOCTI
TOBAPHOI IOJIITUKU NIANPUEMCTBA

TepMiH «ToBapHa mOJIITUKa» BKJ/IIOYAE B cebe pi3HI acnekTH
IPOAYKTOBOI cTpaTerii Ta TaKTUKU MiANPUEMCTBA. BiH o0XomJIo€E
BaXJIMBI aCMEeKTH, TakKi AK aCOPTUMEHT TOBapiB, LiHOYTBOPEHHH,
MO3UI[IOHYBaHHA Ha pPUHKY, MapKeTUHI Ta YyNpaBJIiHHA 3alacaMu.
ToBapHa noJliTUKa € KJIIOYOBUM €JIEMEHTOM B PO3BUTKY Oi3Hecy Ta
B3a€EMOJII 31 ClIO’KMBaYaMHU, OCKIJIbKA BOHA BU3HAYaE, AK NiAIPUEMCTBO
IpeACTaBJIsIE CBOI TOBAPU Ta MOCJAYTY Ha PUHKY | AKUM YUHOM JOCATAE
CBOIX Gi3Hec-1iJIel.

ToBapHa mnoJsiiTUKa € A4pOM MapKEeTUHTOBUX pillleHb, HaBKOJIO
AKOro GpOpMyHOTbCA iHIII pilleHHS, NOB'A3aHi 3 yMOBaMHU NPUAO0aHHA
TOBApy i MeTOAAMMU MOro MPOCYBaHHS BiJj BUPOOHMKA TO KiHI[€BOTO
MOKYIILIA.

OuiHka edpeKTUBHOCTI TOBApHOI MOJIITUKM MiANPUEMCTBA - Iie
Ipouec aHaJi3y Ta OLHKMU CTpaTeriyHux pilleHb, AKI CTOCYHOTbhCA
aCOPTUMEHTY TOBapiB, LIIHOYTBOPEHHs, MO3UI[IOHYBAHHS Ha PHUHKY,
MapKeTHUHIY Ta yrpaBJiHHA 3anacaMu. OLiHKa L€l MOJIITUKU 4O3BOJISIE
NiZATPUEMCTBY BHU3HAYWUTH, HACKUIbKM ePEKTHBHO BOHA BIJIMBAE Ha
JlOCSITHEHH# Oi3Hec-1jiJiel Ta 3aZ,0BOJIEHHSI MOTPeO CIOXXUBAYiB.

OCHOBHi KpOKM IMpH OILiHIi epeKTUBHOCTI TOBAPHOI MNOJIITHKH
BKJIIOYAKOTh:

1. AHauni3 acoptuMeHTy: OLiHKa TOrO, AKi TOBAapU NIPONOHYIOTHCSA
NiIIPUEMCTBOM, i YU BiANIOBiZJal0Th BOHU IOTpPebaM 1iiJIbOBOI ay AUTOPII.
BaX/IMBO BU3HAYWUTH, YU ICHY€E MOIUT HA INPOAYKTH Ta YU BOHHU
reHepylTb MIPUOYTOK.

2. AmnHaunis L[iIHOYTBOPEHHS: Ouinka 1IiHOBOI MOJIITUKHU
NiANPUEMCTBA, BKJIIOYAKOYU LIHOBI CTpaTerili, 3HUWXKH, aKLil Ta
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KOHKYPEHTOCIPOMOXHICTb L[iH. BaXX/IMBO BU3HAYUTH, YU BCTAHOBJIEHI
I[iHYU Bif06pakaloTh LIiHHICTb NPOAYKTIB JJis1 CI0>KWBayviB.

3. Ilo3unioHyBaHHsA Ha puHKY: OLiiHKa TOro, K MiAIPUEMCTBO
MO3ULIIOHYE CBOI TOBapU B MNOPIBHAHHI 3 KOHKYpeHTaMHU. BaXIUBO
BU3HAYUTH, YU BAAETHCA MNiANPUEMCTBY BUAIJIMTUCA Ta NPUBEPHYTHU
yBary CIoKHUBayviB.

4. MapxkeTtuHrosBi 3ycusif: OUiHKa MapKeTUHIOBUX KaMIaHIiW Ta
3yCUJIb, CIPSAIMOBAHMX Ha NIPOCYBaHHA NPOAYKTIB. BAXX/IMBO BU3HAYHUTH,
sIKi MapKeTUHIOBI cTpaTeril NpanioiTh HAUKpallle.

5. YnpaBnainHg 3amacamu: OuniHka TOro, $gK e(peKTHUBHO
YOpPaBJSTBCA 3aMacaMd Ta MOCTAa4YaHHSAM TOBapiB, 100 YHUKHYTH
nepenpojaxkiB abo Hej0CTavyi ToOBapiB.

[licna mnpoBefieHHS OLIHKKM NiANPUEMCTBO MOKe TMPUHUMATH
pillleHHA 11100 KOPUTYBAHHA TOBAPHOI MOJIITUKHU 3 METOI JOCATHEHHS
6i/1b11101 epEKTUBHOCTI Ta MOKpallleHHs pe3y/abTaTiB 6i3HECY.

Jliteparypa:

1. 'puropuyk T.B. Mapkerunr. YactuHa apyra. KuiB : YHiBepcurteT
«YKpaina», 2007.
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HAITIPAM 7. NIAITPUEMHUILTBO, TOPI'IBJIA
TA BIPZKOBA AIA/IbHICTb

3aBaacbKux I''M.

KaHdudam eKOHOMIYHUX HAyK, doyeHm,

doyeHm kagedpu eKoHOMIKU i 6i3Hecy,

Taspiticbkuli depicasHull azpomexHo102i4HULl yHIgBepcumem
imeHi /Imumpa MomopHo20

DOLI: https://doi.org/10.36059,/978-966-397-326-5-20

COLIAJIbHA BIAIIOBIAAJIBHICTD BISHECY
B YKPAIHI I CBITI: CTAH I IEPCIIEKTUBU PO3BUTKY

KoH1ien1ig coniasibHOI BiANOBi1Ta/IbHOCTI 6i3HECY mpoiIiia JOBrui
nisix GopMyBaHHS i TpaHcpopmaliil BiJi Teopii «KOpPHIOPATUBHOTO
anbTpyisamy» boyeHa (1953 p.) [0 KOHIeNIii «CTaJOro PO3BUTKY»
Mappesiiika Ta IlllTokiepa (2003 p.) i NpoJOBXKY€E €BOJIOIIOHYBATH.
B cydyacHoMy CBIiTi coLjiaJibHO-BiANOBia/JbHI il KOMIIaHII 03HA4YalOTh
JIOCATHEHHSI KOMEPLIMHOIro yCIiXy gK HacJaiL0K OJHOYaCHOTO
IIOBAXXHOTI'0 CTaBJIEHHS 10 TPOMAJAHCHKOI'0 CYyCHIJIbCTBA, ETUYHUX HOPM
Ta HAaBKOJIMLIHBbOTO cepefoBullia. O4iKyBaHUMU HaCJaiIKaMU peaJsizauil
IPUHLMUIIIB KOPIOPATUBHOI COLlaJIbHOI BIANOBIAAJIbHOCTI KOMIIAHIEIO
(KCB) € mogosianHs coljiaJibHUX MPo6JieM i popMyBaHHS COLliaJIbHO
OpieHTOBaHOI cTpaTerii BeJleHHA 0i3Hecy, 110 y JOBTOCTPOKOBIH
NepCneKTURBI 3/laTHA 3aM06irTH rj106a/bHIN coljia/ibHIA KPHU3i.

KilacuuHe BU3HayeHHSA TepMiHYy «cCoLiiaJibHa BiANOBiJa/JbHICTH»
HaJIeKUTh TMpoBiAHOMY ¢axiBup 3 MapkeTuHry Kotaepy .
«KopnopaTruBHa coljiaibHa BiJMOBia/JbHICTL — I1l€ BiIJIbHUM BUOIp
KOMMaHii Ha KOpPUCTb 3000B’sI3aHHS NiABUIIYBaTU J0OpPOOYT
CYyCHiJIbCTBA, peaJsli30BYOYM BiANOBIAHI NMiAX0AW A0 BeAeHHs Oi3Hecy i
BU/IJISIIOYM KOPIIOPATHUBHI pecypcu» [3].

AHani3 HaykoBUX NyOJiikaLiv 3 npo6sematuky KCB cBiguuTh npo
BiZICYTHICTb B HAayKOBIiM CHIJIBHOCTI €AAHOTO MiAX0AY A0 TPAKTyBaHHA
3MicTy KaTeropili «coliajibHa BifoBifa/sbHiCTh 6i3Hecy». daxiBii
3a3HavyalwTb, U0 icHye Oinbiie 80-u pAediHinii, fAki Mo-pisHOMY
TPaKTyBaJiM KOHIENIil0 coliiaJibHOI  BiJANOBiAa/JbHOCTI  Oi3Hecy.
Hayyacrime My 3ycTpidyaeMo HACTYIHI 3 HUX: «OJaroAiMHICTb», «eTUKA
6i3Hecy», «coliaJIlbHUM 6i3HEC, «kKOpNOpaTHBHE POMAJITHCTBOY», «JIiHid
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NOTPIMHOTO  KPUTEePio», «Oi3HEC 3  «IACbKAM  O00JUYYSIM»»,
«dinanTponis».

CnisibHe po3yMiHHA 1IOJ0 TPAKTYBaHHA CYTHOCTI KaTeropii
«collialbHa BiANOBiJa/bHICTE» OYJ0 3aKpinJieHO Mi>KHapOJAHUM
KEepiBHULTBOM i3 coUiaJIbHOI  BIiANOBIJAJIBHOCTI B  CTAaHAAPTI
[ISO 26000:2010. BiamoBifiHO A0 UBOr0 MIXXHAPOJHOrO CTaHAAPTY
colliabHA BIAMNOBIJAJBHICTL — 1€ BiANOBIAAJIbHICTh OpraHi3alin
3a CBiM BIJIMB Ha CYCHiJIbCTBO Ta HAaBKOJIUIIHE CEpPeOBHUIIE, PO 110
CBIAYUTH MNpo30pa Ta eTUYHA I[OBeJiHKa, fdKa CIPUAE CTaJOMy
PO3BUTKY, BKJIKYAO4YX 3/I0POB’SA Ta J0OPOOYT CyCHiJibCTBA; BPaXxOBYE
OYiKyBaHHA 3al[iKaBJIeHUX CTOPIH; BIANIOBIJa€ YAHHOMY 3aKOHOJaBCTBY
Ta BiAIIOBiJAa€ MDKHAPOAHUM HOpPMaM NOBEJIHKHU; IHTETPYETHCA Y BCHO
oprasi3zalino i NPaKTUKYETHCA y BCiX il B3aEMOBiZHOCUHAX [1].

Ha cTyniHb npoBeAeHHA KOMIIAHIAMU MOJITHUKUA COLiaJbHOL
Bi/IMOBI1a/IbHOCTI BIJIMBAE KOMILJIEKC (PAaKTOPiB, OCHOBHUMHU 3 SIKUX €
HACTYIIHI: piBEHb COLIaJIbHO-€KOHOMIYHOT0 PO3BUTKY KpaiHU Ta AKiCTb
IHCTUTYLIIOHAJILHOTO CepejoBUIa; [A1JIOBA AKTUBHICTH KOMIAHII 1
CTaH COLiaJIbHOTO cepefoBHIA (QYHKI[IOHYBaHHS KOMIIaHii; 3B'A30K
HamnpsAMiB COLiaJIbHOI BiANOBIAAJIBHOCTI KOMIIaHil 13 mapamMeTpaMu
eKOHOMiuHOi edeKTUBHOCTI 1i JisIIbHOCTI; BIJIMB COILiaJIbHO-
BiZimoBifla/ibHOI MOBeAiHKA Ha (iHAHCOBO-eKOHOMIiYHI pe3yJbTaTH Yy
KOPOTKO- 1 JOBFOCTPOKOBOMY IepioJiax.

BapTo 3a3HauyuTH, 110 KOHLeENNid coLiaJbHOI BiJNOBIAaJbHOCTI
6i3Hecy B CBIiTi MOIIMPIOETHCA HA TaKi OCHOBHI HapsIMU: JOTPUMAaHHS
npaB JIIOAUHW; [OOTPUMaHHA BHUMOI 3aKOHOJABCTBa; [JiJioBa Ta
KOpIOpaTHUBHA €TUKA; 3aXUCT HABKOJIMIIHLOI'O NPUPOAHOrO cepefo-
BUIlA; CriBOpaud i3 3aliKaBJeHUMH CTOPOHAMU; [AOTPUMAHHA
MDXKHApPOJAHUX HOPM NOBEAIHKHU; IPO30PICTh Ta MiA3BITHICTE.

He BUKJMKae CyMHIBIB, 10 peaJsi3aliidi NPUHLMIIB COLiaJbHOI
BIZINIOBiJA/IBHOCTI HaZla€ HU3KY MepeBar KOMIIaHil: MOKpaluye il iMixK,
3MEHIIy€E BUTPATH, MNiJBUILYE JIOSJbHICTb CHOXXMBA4iB, 30iJbIIYE
npubyTkKoBicTb. Bci MmoTuBu 3anpoBaxkeHHs KCB Ha mignpuemctsi
MO>XHa 00’€/JHaTH y ABi rpymu:

— ¢iHaHCOBI NMPUYMHY, SIKi NOJATAOTb Y MaKCUMi3alil BUPYUKH,
3HU>KEHHIO BUTPAT Ta IMOJIETLIEHHIO JOCTYIY A0 KaliTany;

— He(diHAHCOBI MPUYMUHM, A0 SKUX BIJHOCATBHCA MiJBUILEHHSA
penyTalii, 3a6e3ne4eHHs1 KOHKYPEHTHUX NepeBar, BIJIMB TEH/EHIIN B
rauysi.

CBiTOBI TpeHAM BKa3ylTb Ha NpsIMUU 3B'A30K COLiaJbHOI
BiZIMOBIIAa/ILHOCTI Ta penyTallii kKoMnaHii. ['J1o6abHUMU JliiepaMu B
o6siacti KCB € Google, Microsoft, The Walt Disney Company, BMW Group,
LEGO Group, Daimler, Apple, Rolls-Royce, Rolex i Intel (Global CSR
RepTrak). BiciMm 3 Hux notpanusu i B Ton-10 KoMnaHi¥ 3 HAaWBUIL OO
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penyTaiiieto. Cim Bu3HaBaJsucs jJigepamu B cpepi KCB npoTsarom Tpbox
POKIB noCHijb [4].

CowjiasibHa BiANOBiZA/IbHICTh BITYU3HAHUX HiANPUEMCTB B MEPULY
yepry noJiira€ B MaKCHUMaJIbHO TMOBHIW CIJIaTi NOAATKIB, JOTPUMaHHS
3aKOHO/aBCTBa PO NpPaL}0 Ta OXOPOHY HABKOJIMIIHBOTI'O Cepe0BUILLa, B
CTBOPEHHI po604YMX Micllb, B A00poAiMHUX 3axofax. Bci 1i 3axoau
CIIpsIMOBAaHI Ha 30BHIIIHE cepeoBUILe NiANpUeEMCTBA. Cepes, iHILiaTUB,
AKI CHpAMOBaHI Ha BHYTpPIIUIHE cepefoOBHILe, MOXHA BUIAIJIUTHU
HACTYIIHI: MiABULIEHHA NPOAYKTUBHOCTI, IOJIIIIEHHA KOHKYpPEHTO-
CIIPOMOXHOCTI, OIITUMI3allid BUTPAT, peasisalig crpaTeril 1oLaJbIioro
PO3BUTKY, NOKpaIlleHHS iMiKy, 30i/1bllIEHHS] TOBApOO0Oiry Ta KiJIbKOCTi
CII0’KUBAYiB.

2008 poky B VYkpaiHi Oy/sia 3aCHOBaHa eKCIepTHa oOpraHislanig
LeHTp «PO3BUTOK KOPHOPATUBHOI COLia/IbHOI BiZIIOBiaJIbHOCTI», KA
npantoe 3a KiyibkoMa Hanpsamamu: KCB y kpr30Bi 4acu, po3BUTOK OCBITH,
NPOCYBaHHA YKpaiHU 3a KOPAOHOM Ta CoOljiaJibHAa BiANOBIJaJbHICTH
Jlep>KaBHUX OpraHiB BJjaau. lleHTp 06’eiHye 40 BIiTUM3HAHUX KOMIAHIA
i cniBlnpanoe 3 MbKHapoAHUMU ekcniepTaMy B raaysi KB 3 20 kpaiH.
2011 poky lentp mnouyaB Bu3HadyaTu IHaekc ESG mnposopocti Ta
nif3BiTHOCTI (6a3yeTbcss Ha MeToxoJorii koMmnaHii Beyond Business)
KOMIIaHiM YKpaiHM 1o40 BHOpoBaKeHHdA TexHoJsiorii KCB Ta
iHbopMyBaHHS I'POMaCbKOCTi, B TOMY YMCJIi OCHOBHHUX CTE€HKX0JIAePiB
KOMIIaHii, Mpo noJiTUKy i npakTuku y cpepi KCB [2]. Jlinepamu HAEKCY
ESG npo3opocti 2020 ctanu [IpAT «B® Ykpaina», Ab «YKPITA3BAHK»,
[pyna ATEK, AT «llepmimuii yKpaiHCbKUH MIKHApOAHUU OaHK»,
Il «Koka-Kosa besepimxus VYkpaina Jlimiteg», [AII  «HAEK
«Eneproarom», [IpAT «YkprigpoeHnepro», AT «YkpalHCbKa 3a/1i3HULAY,
MXII Ta HAK «HadToras Ykpainu».

Y cBiTi icCHye HU3Ka iHJEKCIB, 3a IKHUMU OYJAYHOTbCS PEUTHUHTU
COLliaJIbHO-BIAMOBIJA/IbHUX KOMIIAHIM CBIiTy, IX MOXHa NOJIJIUTA Ha
doHA0BI Ta HEPOH/IOBI, aJie He BCi 3 HUX MOXYTb OYTU BUKOPUCTaHI Mif
yac aHaJsizy CEBII, Tomy mo fgesiki 3 HUX MalwTb CyTO €KOJIOTIYHUU
acIeKT, He TOPKAl4YUCh IHIIUX. [HAeKCH, AKI € KODUCHUMMU JJIS1 OL[iHKHU
CEBII, - ue Ingekc [Jloy-Z>xonca, Domini Social Index, FTSE4 Good,
Corporate Philantrophy Index, Corporate Responsibility Index.

Hapasi couiasbHa BifoBiga/ibHICTh B YKpaiHi nepebyBae B cTafil
CTAaHOBJIEHHS, aJjie IOPOKY 30iJbIIYETbCA KiJbKICTh KOMIAHIM B
YKpaiHi, 4ki peasi3oByIOTb NPOEKTU COLiaJibHOI BiZANOBIAAJbHOCTI
6i3Hecy, CTBOPKWIOTb CTpaTerii cTajJoro po3BUTKY, BUIYCKAKTh
HediHAHCOBI 3BiTH.

[HCTpyMeHTOM iHQOpPMYBaHHS CTEUKXOJJepiB Npo ePeKT Bif
BeJleHHs1 0i3Hecy B coliiaJbHO BiANOBiJa/bHUN CMOCi6, CAYTYE
He(diHaHCOBa 3BiTHiCTb. Tak, po3KpUTTA iHPopMaLil y 3BITHOCTI mpo

76



CTaJIM PO3BUTOK KOMIMAaHIM 4epe3 HediHAaHCOBI (couiasibHi) 3BiTH,
JIO3BOJIUTh NPEACTABUTHU JaHI He MpPO Te, CKIJIbKKM Ta AKUX XOPOLIUX
cupaB 3po0JieHO, a Npo Te, SAKUX 3MIiH BJAJOCA [OOCATHYTH 3a
pe3yJibTaTaMH IMX XOPOUIUX cipaB. [lepeBaru HediHaHCOBOI 3BITHOCTI
TiICHO MOB’SI3aHi 3 BUT0JlaMM BiJ, BeJleHHA 6i3Hecy, popMye AOBipy A0
KOMIaHiI 3 60Ky pi3HUX Ipyn BIJIMBY, 30KpeMa, [Js NpalliBHUKIB
KOMIIaHil TaKa 3BITHICTb € 3HAYHUM CTUMYJIOM 1 JJOKa30M CTaTyCHOCTI
po60TH, po3’ICHIOIYH COIjiaJIbHY Bary iX po60TH, cipUsie pOpMyBaHHIO
iMi/>Ky BifgmoBiasbHOro po6OTOAABI cepejsi MOJIOAUX CHeliasiCTiB.
HasaBHicTh HediHaHCOBOI 3BITHOCTI mopsj i3 piHAaHCOBOI [103BOJISE
3aljikaBJIeHUM 0Cc06aM OTpPUMYBaTH iHPOpMallil0 Mpo coljiaJbHI Ta
eKOJIOTIYHI acleKTH JiiJIbHOCTI KOMIIaHil B KOMILJIEKCi 3 iHpopMalliero
PO eKOHOMIiuHi pe3ysbTaTH. OTXKe, 3BITHICTb NMPO CTIMKUU PO3BUTOK
KOMIAHiI  J103BOJIMTb CTeUKXOJilepaM  OLIHUTU edeKTUBHICTb
JUSJIBHOCTI KOMMaHii, BUXOAAYM 3 ix iHPopMalilHMX 3aNuTiB, a
peaJsizaliga couiaJIbHUX 3aXO0AiB NMPUBOJAUTH A0 MiJABULIEHHA JA1JI0BOI
penyTaril KOMIaHil.

HesBakarouM Ha [JedKMM TMpPAKTUYHUK [J0cCBig BTisieHHA CBb
OKpEeMUMHU YKpPAIHCbKMMU KOMNaHiAMH, 1l peasizaliilo yCKJaJHEHO
TakuMHM (GaKTOpaMHU: BifICYTHICTI0O HEOOXi/JHOI Aep>KaBHOI MiJTPUMKH,
HU3BKUM piBHEM KOpPIOPATHUBHOI KYyJIbTYPH, HELOCTATHIM YCBiJOM-
JIEHHAM IlepeBar yupoBa/»KeHHS IPUHLUIIIB COLiaJIbHO BiAOBia/IbHOI
NOBEJiIHKY, HEPO3YMiHHSIM 0i3HECOM Ta CYCHiJIbCTBOM MeXaHi3MiB
peasizanii conjiasnbHOI BiANoBigasbHOCTI, (GiHAHCOBOIO CJAAOKICTIO
6i3HeC-CTPYKTyp, KOpYIIi€l0, OINPOKPAaTUYHUMH IepelKoJaMHy,
Oe3nepepBHUM Nepepo3M0AiJI0M BJIACHOCTI TOILO.
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JIbsiecbkull HayioHabHUll yHisepcumem imeHi IsaHa PpaHka

DOI: https://doi.org/10.36059/978-966-397-326-5-21

IMIIAKT-IHBECTYBAHHA fK I'VIOBAJIbHUY BUKJIUK
IHHOBAI[IHHOMY MIANIPUEMHHUIITBY B YKPAIHI

BiflHOB/JIeHHSI eKOHOMIiKM YKpailHU Iicjsd mepeMord y BiHMHI Ta
BOZIHOYAC 30epeKeHHsI MOTeHIia/ly MijJ Yac BiCbKOBUX [lill 3HAYHOIO
MipOI0 OOYMOBJIOETHCSA 3JATHICTIO COLIiyMy, 30KpeMa MiJANPUEMILiB-
iHHOBATOpiB, fK MOro 4YJeHiB, aJanTOBYBAaTHUCb MO0 BHUKJIUKIB
CbOTOZIeHHS, IMIJIEMEHTOBYBATH HOBI MiIXOAH, YCIIIIHO anpo6oBaHi
32 KOpPJOHOM, a TaKOX IPUHLUIIOBO HOBI NPaKTUKH, LIO
NOMNyJIIPU3YIOThCS, 3BaKal0YU Ha rJ106aJibHi TPEHAU.

Y UbOMY KOHTEKCTI I/106a/IbHUM TPEH/JIOM B IHBECTULIMHIN raaysi
Ta OJAHIEIO i3 MepelyMOB iHHOBALIIKHOTO PO3BUTKY MiAINPUEMHULITBA Y
CBiTI € IiMmakT-iHBecTyBaHHA. lled migxig [0 iHBecTyBaHHA
BU3HAYa€ETbCA Oa)aHHAM 3JiHCHIOBAaTH iHBecTHLii, AKi He JjuIIe
NPUHOCATb NPUOYTOK, ajie 1 MalOTh MO3UTHBHUM BIJIUB HA COLiaJIbHY,
€KOJIOTIYHY Ta KOpPHNOpPaTUBHY cdepu. IMMaKT-iHBeCTHULil BpaxOBYIOTb
He TiIbKY PpiHAHCOBI MOKAa3HUKHM, aJjie i CTaBUTh Nepe]; CO600 3aBAaHHS
COPUSATH PO3BUTKY CTaJIOCTI Ta A00pobyTy. IMmakT-iHBeCcTyBaHHS
(3 anrs. Impact - BnJMB) - 1ie MigxiZi, SIKUK Ma€ Ha MeTi CIPHUATH
JOCATHEHHI0O BUMIPIOBAHUX MMO3UTUBHHUX COLIiAaJIbHUX 1 EKOJIOTTYHHUX
BIJIMBIB (L]0 BeAyThb A0 CYTTEBUX MMO3UTUBHUX 3MiH). Takui Bunj
iHBeCcTUILIN 3’IBMBCS HELOJABHO SIK CyTTEBA MOXJUBICTb MOOGiIi3alii
KamiTa/lly B iHBeCTUIil, CIpsMOBaHI Ha BHUMIPIOBAaHUW MNO3UTHUBHUU
couia/IbHUK, €EKOHOMIYHMM abo eKOJIOTIYHWM BIUIMB MOpAJ 3
¢diHaHCcoBOMW Bigaaueto. Bce 6isbIa KiJbKiCTh iHBECTOPIB BKJIKOYAOTh Y
cBOI mopTdesi IiMOakT-iHBeCTHIil. bBinblIicTh Takux iHBeCTOpIB
npuiMarTh Llisi ctasoro po3Butky (L|CP) Ta iHmi uisi sk pedepeHTHI,
1106 MpPOIIIOCTPYBaTU B3aEMO3B’I30K MiXK IXHIMH iHBECTHUIiIMU Ta
BiiMBOM [3]. ToMy iMnakT-iHBeCTyBaHHsS 3arajioM OpPTraHiyHO
BIIMCYETHCA B KOHLEMLiI0 [UPKYJIAPHOI EKOHOMIKH, a TAKOXK KOPEJIIOE i3
niaxogamu y LICP, fki, 9k JekjapyeTbcs, NTOBUHHI OYTU JOCATHYTI B
YKpaiHi 32 aHa/10roM 10 IJ100a/IbHUX OPIEHTUPIB.

PUHOK IMIAKT-iIHBECTYBaHHA € BIJJHOCHO HOBHUM, aJie IIBUJKO
3pOCTaE, i BiH AOCATAE CTPIMKOTO NpOrpecy B HaOJMXKEHHI [j0 3araJlbHUX
paMoOK [JJid yHOpaBJiHHA IHBECTULIAMU [JJd [JOCATHEHHH BILJIUBY.
Binpwicte Mi>kHapoZHUX (iHaHCOBUX (POHAIB, AAKI IHBECTYIOTb y TaKi
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KpaiHy, K YKpaiHa, noyruHatouu 3 2020 poKy BHECJH 3MiHU 0 CBOIX
IHBECTULIMHUX CTpaTeriyi, caMe BU3HAYAK4YU NPIOPUTETHUMHU IMIIAKT-
iHBecTHIlil y cBoix nopTdessax. Ha cborojiHi 3araJbHUKA 06CAT IMIAKT-
iHBecTULIMHOTO KarniTany carae 2,3 TpuibioHa gosapis CIIA, i Bxke 6isibli
Ak 400 misibapaiB gosapis CIIA ynipaBissroTbco BianoBigHO fo [IpuHyumnis
BBy (Impact Principles) - puHKOBOro craHzapTy 3 yHpaBJiHHSA
iHBecTULilHMM mnopTdesieM AJs AOCATHEHHS BIVIMBY. barato 3 mux
iHBeCTOpiB BUKOPUCTOBYIOTh CHiJIbHI NOKa3HUKK BIUIMBY (Joint impact
indicators) a1 BUMiproBaHHS Ta 3BiTyYBaHHS Mpo nporpec [3].

Ha puc. 1 MoXXHa pO3IJISHYTH BIAMIHHOCTI MiXK TpaJULIiMHAM
iHBECTYyBaHHAM Ta IHBECTYBaHHSIM B CTajJuh PpPo3BUTOK (SDI),
CKJIQIOBOIO AKOTO 1 € IMIIAKT-IHBECTYBaHHA.

[HBecTULii CTa/10T0 PO3BUTKY

KurouoBi RV
R IHBeFTI/ILllI/IHl IMIaKT-
crparerii ESG iHBecTyBaHHA
e 1
Tpaguuiiine |
IHBeCTyBaHHS .
HeraTusuuit i InTerpynTh [To3UTHUBHUK PuHkoBa K .
CKPUHIHT : ESG CKPHUHIHT CTaBKa OHLECA
1
I
1
1
1
Bukiovaeis ||
[HBecTHLil AJis : o i
Lo iHBecTHLilIHO
MakcuMizariii ro MopTdetio ! [HTerpye [HBecTHIii
¢dinaHcoBoi ,p 1 ESGy y TeMH .
. . 006’€KTH, | AV [HBecTHLii 3 HaMipoM
Bigzaui 6e3 . . 1| IHBECTHULIHHI a60 aKTUBU
B JislIbHICTD H - 6 . reHepyBaHHs
paxyBaHHSA . .. || pilleHHs ajs no6yznoBaHi
) a6o ingycrpii, | MO3UTHUBHOTO,
dakropiB ESG L ! Kpaoro HaBKOJIO :
Envi 1 sIKi 4iTKO ! DABiHHS cP BHMipIOBaJbHOTO
(Environmental, BU3HAYeHi 1 yup 1 coliaJIbHOT'O
Social, Corporate L i| pU3MKaMH Ta (Hanpuknag, . Lo
SIK TaKi 1[0 I . €KOJIOTiYHOI0 BILJIUBIB
Governance - | MOXJHMBOTO BOJHI .
. MalThb . pa3om 3 ¢piHaHCOBOIO
CKOJIOTIIHE, HeraTUBHUHA  |! HOCHICHIR pecyped, Bigzayero
coljiaJibHe Ta BILIHEB : (l)lHaHCOBOl reHjiepHa
KOprnopaTHBHe (nanprican ! BiAzavi piBHiCTB)
yIpaBJliHHS) S
36pos) |
1
1
1
OuikyBaHi '
MOBEPHEHHS CTaBKy : CorriasibHa CorjiasibHa Ta
dbinancosoro ! doxkycoBaHa cTaBKa Ta pPUHKOBa CyGpUHKOBA
PUHKY BHKJIOUHO ! ¢biHaHCOBOTO PUHKY ¢1lfa1—[cosa cl)u?[aﬂcosa
| Bizavya Bijiaya
1
1
1
1
1
] e o . .
] [HBecTULii HMOBIpHO CTBOPIOIOTH O3UTHBHI
Brius He mikoguTh |1
. 1 pe3yJabTaTH y CTaJIOMy PO3BUTKY
(iMmaxT) !

Puc. 1. [HBecTMLiiHMI CIEKTP CTA/10r0 po3BUTKY (SDI)
Jocepeno: ckaadeHo Ha ocHo8I [3]

[Ilo6 po3yMiTH siKk iHBeCTOp NpUKMaE pillleHHS BKJIIOYeHHS 6i3Hecy
(K iHBeCTHUILIMHOTO 06’€EKTY) /10 CBOrO MOpPTdesato, pO3rassHEMO eTalu
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NPUUHATTA pillleHb IMIAKT-IHBECTOPOM LIOAO0 IMO3UTUBHOIO BHECKY
IHBECTULIN y CTaJIM PO3BUTOK Ta iIHHOBALIMHICTB:

1. [llo6 oTpuMaTh NMO3UTUBHHUN BHECOK Yy iHBECTHUIil B CTaJUM
PO3BUTOK, JAisJIbHICTb 10 (iHAHCYETbCSI (HANpUKAAZ, MNPOAYKTH/
MOCJyTd KOMMaHii abo MPOEKT) NOBHHHA CIPUATH AocsArHeHHo L[CP, mo
nepeBipseETbCA 3a AONOMOrow ¢yHJaMeHTaJbHOIO aHaJsi3y Ha piBHI
KOMIaHii/Ipo€eKTy (HanpukJ/aj, AJs KOMIaHii HeJOCTaTHbO MPOCTO
OyTH aKTHUBHUM Y CEKTOPi OXOPOHU 3/J0POB’ 3 LIMPIIKUM OXBaTOM, 11100
KBasipiKyBaTH TaKy JAisJibHiICTb Ik BHecok y I[CP). [IpoBoassuu 1o
OLIiIHKY, IHBeCTOpaM TaKO0 NOTpPiOHO OyJe JOKJAaCcTH 3yCUJb, 100
[IepeKOHATUCh 1 rapaHTyBaTH, 110 BHECOK Yy CTaJUd PO3BUTOK He
IepeBaXXa€ HeraTUBHUX BIJIMBIB TUX CAaMHUX IHBECTHUIIM MNPOTArOM
yCbOr0 TepMiHy Ail Li€l iHBeCTHIlil, a TaKOX L0 OYAYTb BXUTI Mi€BI
IHBECTHIiMHI MNpPaKTUKU [Ji1 BHUMIPIOBAHHA Ta YNOpPaBJdiHHA LUM
NIO3UTUBOM BHECKOM.

2. 1106 oTrpumaTtu ctatyc SDI, koMnaHii TOBUHHI 6yTH NPO30pPUMHU
00 CBOEl AJIOBOI NMPAKTUKWA Ta HAJaBaTU HaJIe)KHE PO3KPUTTH
iHpopmanii Ta 3BiTHiCTH WOAO0 cTasoro po3BUTKy. KoMmmnanii, siki He
KBa/MiPiKyIOTbCA $K Taki, NPOAYKTHU/MOCAYTHU SKUX 3AiACHIOIOTH
NMO3UTUBHUM BHECOK Ha eTari 1, Bce 11e MOXyTb po3rasgatucd gk SDI B
00MeKeHUX BUIIa/IKaX, KOJIM IX CTiMKa Oi3Hec-IpaKTUKa NPU3BOJUTD [0
MO3UTHUBHUX NIEpPETBOPEHDb Yy IXHIM rajysi, a ixHi IpoAyKTH Ta MOCJAYTH
He MalThb BiJlOMOro HeraTUBHOro BIVIMBY Ha LICP. AKTHBHe 3a/1y4eHHA
IHBEeCTOpPIiB MOXe JONOMOITH JOCAITU LUX CTIMKHX METOZIB BeJeHHH
6i3Hecy Ta CTBOPUTU MO3UTUBHY TpaHcopMmalito [3].

BigTak, Ha Hall NOrJifAj, iMOaKT-iHBECTYBaHHS K IeBHUU HOBUM
KOHIIENIT BeJleHHs 6i3Hecy y)Ke ampiopi € iHHOBaIlilHHM 3a CBOIM
XapaKTepoM, BiH MOTpeOye TPHUBAJOro 3a YacoM aJanTaliiHOTO
nepiony, OCKIJIBKU IMIUIEMeHTalid MOiAIPUEMIAMU-IHHOBATOpPaMU
TaKWX NiIX0ZiB NOTpebye BOAHOYAC i MEBHOI iIHHOBALIIMHOI KYJbTYPH,
6i3Hec-CBiOMOCTI, BiANMOBiAa/bHOCTI. 3 IHIIOTO OOKYy eKoJiorisariis,
CTaJIiCTh PO3BUTKY, afanTaliis A0 iHux BUMor €C, He MoXe 6yTH HaATO
JIOBT'O10, OCKIJIBKM 11 He AACThb 3MOT'U LIBUJKOTO PYXaTUCh 0 BCTYNy Y
€EBpPONENCbKY CHIJIBHOTY, L0 [AeKJapyeTbCd ypAAOM YKpalHU 4K
6e3yMOBHHUH NMpPiOpUTET HABITh MijJ Yyac BiiHU 3 Poci€lo Ta B HUHILIHIX
Ha/|CKJIa[HUX YMOBax JJi NpoBeZeHHsA pedopM. [J106aNbHICTh bOTO
BUKJIMKY BOJHOYAaC CYNpPOBOJKYETbHCA IE€PMaHEHTHOX HecTayero
KOHIITiB y 6i3Hecy Ha iHHOBaIlii, a TUM OiJibllle Ha aZanTallil0 HOBUX
nigxo/is i LICP, 110 neBHO0 MipoI0 rajibMye TaKi IpOLeCH.

Ha pgaHomy eTani €MHICTb PHMHKY IMNAKT-iHBECTHUIIM He HOYKe
BeJIMKa HaBiTh y CBITOBUX MacllTabax. B ykpaiHCbKUX iHBECTOpIB € /1Ba
BapiaHTH MepeTBOPIOIOYUX iHBeCTHIIiH. [lepuinil nependbadae peaJiisaliro
colliaJIbHUX MPOEKTIB 32 KOP/IOHOM Yepe3 MixkHapoAHi GOHAH, a APYTUH —
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PO3BUTOK COLiaJIbHUX MPOEKTIB B YKpaiHi, HA TepUTOpil NiAIPUEMCTBA-
inBectopa. [Ipukiagamu gpyroro Bapianta B OfecbKiil 06/1aCTi MOXYTb
o6ytu 3enenuu Teatp, Impact Hub Odessa, 4City [2].

OTxe, aHa/Mi3ylO4YMd 3a3HAa4yeHe BHIle, MOXXHA CTBEpPPKYBaTH, L0
iMnakT-iHBeCTYBaHHS BiJAKPHMBA€E 06araTo MOXJIMBOCTEW [Js1 iHHOBa-
ninHoro mignpueMHuITBa. Hacamnepen e goaaTkoBe QpiHaHCYBaHHS,
SIKMM IMIaKT-iHBeCTOp MoOXke 3ab6e3le4ydTH MiANPUEMCTBO  AJs
CTBOPEHHS HOBOI MPOAYKIIil Ta TEXHOJIOTIH, PO3UIMPEHHS AOCTYNy M0
PUHKIB Ta KJIIEHTIB, 0COOJIMBO y CETMEHTAX, Jie MOMUT Ha NPOAYKTHU abo
NOCJYTU 3 BUCOKUM COLiaJIbBHUM YU €KOJIOTIYHMM BIJIMBOM 3POCTAE,
NOKpalleHHA penyTalil iHHOBALiMHOrO NiAIIPUEMCTBA, Yepe3 y4acThb Y
iMIaKT-iHBeCTYBaHHi, 110 poOOUTH KOro OiJbll NPUBAGJIUBUM JJIf
KJIIEHTIB, IHBECTOPIB Ta MapTHePIB.

[[fongo0 OCHOBHHX BHUKJIMKIB, fIKIi MOCTAalOTh IepeJ; iHHOBALIIKHO
OpPIEHTOBAaHMMH NIANPUEMCTBAMU € Te, 10 IMIAKT-IHBECTOPU 4YacCTO
OYiKYIOTb BiJi IHHOBALiMHUX MiANPUEMCTB KOHKPETHHUX IOKA3HUKIB
iMmnakTy. lle Moke BUMaraTu 360py JaHUX Ta 3BITHOCTI MPO COlliaJIbHUU
YU €KOJIOTIYHMM BIJIMB NiANPUEMCTBA. [HHOBALiMHI NiATPUEMCTBA
MOXYTb CTHUKA€TbCA 3 BUKJIWKAaMWA y MiATPUMaHHI OasaHCy MiX
JlOCSITHEHHSIM (iHAHCOBOTrO yCHixy i BiZiOBifaJIbHUM CTaBJIEHHAM [0
coLia/IbHUX 1 €KOJIOTTYHUX NMUTAaHb. TaKOXK IMIAKT iHBECTYBAaHHA MOXe
MaTH CyBOpi CTaHJAAPTH L[OA0 OL[iHKM Ta 3BITHOCTI NpPO COLiaJIbHUMU i
€KOJIOTIYHUW BIIMB, L0 MOX€ OyTH BHUKJIUKOM [JI MigNPUEMCTB
y BIOPOBAaJKEHHI BiANOBIAHMUX ImpoLeciB Ta npoueayp. BtiM, Taki
npobJsieMy, $K 3a3HavyaroTb ¢axiBii [1] MOXyThb BUpillyBaTHCh
pPi3BHMUMM MeTOJaMH, 30KpeMa LIJISAXOM IMOJAaTKOBOTO CTUMYJIIOBAHHA
NiANPUEMCTB B YKpaiHI.

OpHak rJiob6asnizauiliHi TpeH M i peaklliss Ha BUKJIMUKH, SIKi BOHU
3YMOBJIOIOTb, 0OCOOJIMBO B YMOBAax HaOJIM>KeHHA YKpaiHU [0 BCTYNy B
€C, OyayTb 3amopyKoOWw BW)XKMBaHHS 6i3Hecy, WHOro rJ06aJibHOI
KOHKYPEHTOCIIPOMOXHOCTI, a/iP)ke iHHBOALIMHICTh He € CaMOLIJIJIIO, a B
TiM 4yMCli OpMye 3/1aTHICTh aJlallTOBYBATHCh i IIBHU/AKO pearyBaTH Ha
pi3Hi BUKJIMKHU i 3alIUTH iIHTErPOBAHOT0 CBITOBOrO Oi3HEC-cepe0BUILA.
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OCOBJIMBOCTI PEI'YJIIOBAHHA
EKCIIOPTY LIYKPY 3 YKPAIHHA

BiTUM3HAHUN PUHOK IIYKPY € OCUTb CllelU(PiYHHUM: 3 OJTHOTO OOKY,
YKpaiHa 3a/IMIIA€ThCS OJHUM i3 EBPOINENCHKHUX JIiZlepiB 3 BUPOOHULITBA
OYpSAAKOBOTO LIYKpYy, 3 iIHIIOT0 — TPUBAJMM 4ac 36epirasacsd TeHJeHLid
/10 TOCTYINOBOTO 3MEHIIEHHS O00CAriB BUPOOHUITBA MNPOAYKILi
oypsakonykpoBoi rainysi. Tak, Hanpuksaaz, y 1995 poui B YkpaiHi
BHUpPO6JieHO 3,9 MJIH T yKpy, Toai ik y 2021 p. - 1,44 mau T; y 2022 p. -
1,33 MmusiH T [2]. Pa3oM 3 TuM, 3a po3paxyHkaMu MiHicTepcTBa EKOHOMIKHU
YKpaiHy, BHYTPIIIHE CHNOXKUBAHHSA LYKPY B YKpaiHi CKJaja€e GJIM3bKO
1 msH T Ha pik [3]. [Ipu ubomy Jlep:kaBHa cay0a CTaTUCTUKU PiKCyE
MOCTYINOBE 3HUKEHHS CIOKWBaHHS YKpalHUSAMU UYKpPY (Bif OGJM3BKO
41 Kr HykKpy ¥ LYKpOBMICHUX NPOAYKTIB Ha oAHy ocoby y 2008 p,
no 28,5 kr -y 2020 p.) [2].

Hapa3i BUpoOOHMYI MOTY>KHOCTi BITYM3HSIHUX I[YKPOBHUX 3aBO/iB
JI03BOJISIIOTh 3a6€3MeYMTU BUPOOHUIITBO OGJIM3bKO 2 MJIH T LOPi4yHO,
NOKPHUBIIMA TAKKM YHAHOM MOTPEOU BHYTPIIIHBOTO PUHKY i CTBOPUBIIHU
eKCIIOPTHUK moTeHUias. g YKpaiHM eKCHopT LYKpPYy - Iie BapiaHT
pPO3BAaHTAXXEHHS PUHKY Ta 30i/bllIeHHS MPUOYTKIiB MiANPUEMCTB, 1110 B
yMOBaXx BilHY HaJBAXKJIMBO [IJ11 IONIOBHEHHS e PKOK/PKETY 32 paXyHOK
HaJIX0/I)KeHb BiJl BaJIOTHUX omepaliii [4]. 3arajioMm Ha cy4yacHOMY eTani
€KCIIOPTHI MOXJIMBOCTI YKpalHU 1040 peasi3alil LyKpy € NOPiBHAHO
He3HayHUMU [8]. YacTka yKpalHChKOro LYKPY Y CBITOBOMY eKCIOPTI Y
2020 poui cknana Bcboro 0,03%, YkpaiHna 3akimasna 35-Ty nosuiiito B
PENUTHUHIY CBITOBHUX €KCHOpTepiB OUIOro LyKpy, MNOCTa4yal4du Ha
30BHILIHIM PHUHOK NPOAYKIil 3arajJbHOK BapTicTO 59 MJH. J0J.
(#1511 nopiBHAHHA, Bpa3uJiisa - HalbIIBIIWN eKCIOPTeEp 3a LieH e nepiof,
npojasa Lykpy Ha 8,7 mapp goJ.). Pazom 3 THUM, He3Ba)karouu Ha
He3HA4YHy 4YacTKy YKpaiHUM Ha CBITOBOMY PHHKY LYKpY, 30BHIilIHA
TOPriBJIA Ma€ IMeBHI AOCATHeHHA. Tak, NpoOTAroM OCTAaHHIX pOKIB
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YkpaiHa poswmupusaa reorpadio mOpoAaxiB IyKpy, 306iJbIIMBIIN
KiJIbKiCTb KpaiH-IOKyN1LiB 3 7 0 26 [6].

3a nomnepefHiMM NporHo3amu, YkpaiHa y 2023-2024 wmapke-
TUHTOBOMY poLi BUpo6UTh 1,7-1,8 MJIH T LYKPY, 3 AKOT0 TPETUHA MOXKe
OyTH BiiBaHTa)KeHa Ha eKcnopT [4]. O4HUM 3 HaWObIBIIUX IMITIOPTEPiB
YKpalHCbKOro LyKpy BuUcCTynae EBponencbkrd Cow3. 3a AaHUMU
Jlep>kaBHOI MUTHOI cayx6u Ykpainy, y 2017-2021 pp. no €C wopoky
eKCIOPTYBaJIOCS  LYKPY BiTUM3HSAHOTO BHPOOHMITBA (TOBapHa
nigkateropisg 1701129000) 3aranbHuM o6csirom Big 5,12 (y 2021 p.) #o
961,11 (y 2022 p.) Tuc. foa. [1]. B moTouHOMYy po1i 06CAT eKCIopTy
BITYU3HAHOTO LYKPY A0 KpaiH EC cyTTEBO 3pic — cTaHOM Ha 31 »KOBTHH
2023 poKy BXe eKCNopToBaHO MNpoAykuii Ha 2,75 muaH pgoua. [1].
Hali6inbmumu cnokuBayaMu ILyKpy 3 YkpaiHu ctanu [losbiiga,
BoJsirapis, YropuHa, PymyHid. 3pocTaHHA NONMMUTY Ha YKpPaiHCbKUU
IyKOp B KpaiHax €C nmoB’si3aHe 3 HU3bKHUM BPOXKA€EM LIYKPOBUX OYPSKIB y
®pannii, HimeuuuHni, Ilosbmi Bxe Apyru pik nocnijib. 3arajJibHUU
AediuuT HyKpy B KpaiHax EBpocoto3y Ha novyaTok 2023 poKy ckJiaJiaB
2 MJH T [5].

Y TpaBHi 2022 pOKy CTUMYJIIOIOYMM 3aXOAOM J[Jii BUPOOHUKIB
LYKpPY CTaJI0 3HATTA YpsaaoM YKpaiHUM 3a00pOHM Ha E€KCIOPT LYKPY.
Tak, [loctanoBorw KMY Big 3 TpaBHs 2022 p. N2 549 BHeceHO 3MiHM 710
poaatkiB 1 Ta 5 mocraHoBu Big 29 rpyaHa 2021 p. Ne 1424
«[Ipo 3aTBep/>KeHHA IepeJsiiKiB TOBapiB, eKCIOPT Ta IMMNOPT AKHUX
nigJdarae JiineH3yBaHHIO, Ta KBOT Ha 2022 pik», 30KpeMa: CKacOBaHO
HYJIbOBY KBOTY Ha LYKOpP Ta 3alpOBaJXKEHO PEXUM JiileH3yBaHHSA
eKCropTy uIyKpy. MiHicTepcTBOM €eKOHOMikKM YKpaiHu 3 Oepe3Hs
2022 poKy CHpOILIEHO Ta MNPHUIIBUJILIEHO MpOLeC JileH3yBaHHA
eKCIIOPTY TOBapiB, Yy TOMY YHUCJIi LYKpPYy, a CaMe: 3MEHIIEHO IepesaikK
HEeOOXiTHUX JOKYMEHTIB; Nepe06ayeHo MOKJIUBICTb MoJa4i JOKYMEHTIB
3aco6aMu eJIEKTPOHHOTO 3B’SI3KY; BiIMiHEHO CILJIATy 360py 3a BUAAUY
JiineHsil Ha ekcnopT (iIMOOPT) TOBapiB /0 IPUNIMHEHHS YU CKAaCyBaHHS
BOEHHOTIO CTaHy B YKpailHi

KpiMm Toro, 36ijiblleHHI0 06OCAriB eKkcnopTy uykpy Ao €C y
2022-2023 pp. cnpusjio HabyTTsd 4YMHHOCTI y 4YepBHi 2022 poky
PersnameHTy €Bponeiicbkoro Ilapsamenty Ta Pagu Ne 2022/870 npo
THMYAcoBi 3axoAu 3 Jibepasizalii TOpriBji, BiANOBIIHO /0 SIKOTO
NPU3YNIMHEHO 3aCTOCYBaHHS Tapu@iB, BU3HAYEHUX B YToJi, Ta ycCix
TapuPHUX KBOT JJs1 CiJIbCbKOTOCNOAAPChbKOI MpOAyKIii, 30KpeMa i
nykpy. PaHime Ykpaina morJsia ekcrioptyBaTy o €C 20 THC. T UYKpY,
nicJisi mepeBUIlleHHsS KBOTH HE00XiZJHO OyJI0 CIJlayyBaTH MUTO Y PO3Mipi
€300. CratuctuvyHi pga”i cBigyats, wo nportdarom 2016-2017 pp.
TapupHa kBoTa €C Ha LYKOp BITYM3HAHMMU BUPOOHHMKAMHU OyJa
BUKopuctaHa Ha 100%, B 2018 p. - Ha 85%, B 2019-2020 pp. -
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BUKOpPHUCTAHAa BCS MOMXJIMBICTb 0e3MUTHOro BBe3eHHs. [Ilpudyomy B
2019 p. KBOTM Ha ILyKOp OyJKM BHUYepNnaHi BXe [0 KiHUS CiyH4,
a 2020 p. - mo KiHud jgucronaga. B 2021 poui kBoTa Ha 1ykop OyJia
BUKOpHCTaHa Juile Ha 87%, o 3yMoBJieHO AedillUTOM NPOAYKTY Ha
BHYTPIIIHBOMY PUHKY YKpaiHU.

Jlo dyepBHa 2023 poky BifioyBaJsiocsl HapoOIlllyBaHHS MOCTa4YaHHA
nykpy B €Bpony. Bin gocarnys 70 Tuc. T Ha Mmicaub. [Ipore KabineTt
MIHICTpiB MOCTAaHOBOIO BiJi 5 4YepBHA MNOTOYHOrO POKY 3a0O0POHUB
eKCopTyBaTH uykop Ao 15 BepecHs 2023 p. 3abopoHa moB’sizaHa i3
HeOOXi/IHICTI0 3aXHUCTy BHYTPIIIHbOTO PUHKY BiJi aHOMaJIbHUX TEMIIB
HapoIllyBaHHA EKCIOPTY, OCKIJIbKM 3a BHUCOKOI ILiHM YKpalHCBbKI
EeKCIIOPTePU MOXYThb MNPULIBUALIEHUMH TeMIIaMU BUBO3UTU LYKOP.
Tomy KMY 3po6uB cTaBKy Ha Te, 1110 €KCIOPT BiJTHOBUTHCS Y BEPECHI,
OCKIJIBKH TOJli CTAPTYE CE30H NepepoOKU OYPsIKiB i TAKMUM YUHOM MOXKHaA
YHUKHYTHU AedilluTy Ta 3pOCTaHHS L[iHM BCcepeIUHI KpaiHu [7].

Ha npoxanHsa PymyHii BiHOBUTH mNOCTa4yaHHS 3roJioM O0yJio
BU/JIJIEHO KBOTY Ha oCTaBKy 20 THC. T [yKpy Ao PymyHii. HagxomxeHHs
npoaykiii 3 YkpaiHu cnpusao 6 crabijisanii 1iHOBoi KOH IOHKTYpHU B
PyMyHii, e ocTaHHIM YacoOM 3pOCJ/Y BHYTPIillHI I[iHU Ha Lykop [7].

TakyuM 4YuHOM, [JiA MOJAJIBLIOTO PO3BUTKY LYKPOBOI rasaysi
YKpaiHM HeOoOXiHO BHUXOAWTH Ha 3O0BHIIIHI pPUHKUA. BHacaigok
NpU3ynUHeHHA «YOpHOMOPCHKOI 3epHOBOI IHIL[iIaTUBU» BITYMU3HAHI
dbepMepu yke B NMOTOYHOMY pOLi MNPOSIBJAAKTH 3aljikaBJEHICTb [0
BHPOOHUITBA I[yKPOBUX OYPSAKIB, HOT'0O HE CIIOCTEPIrasocs 1iCTh POKIB.
Yepe3 mocepenHiil Bpoxkall LYKpPOBUX OYpsiKiB B €Bpomi Ta 3Ha4Hi
BUTPATH Ha NMAaJIMBO, MAEMO 3apa3 BUCOKI LIiHU HA LYKOp, caMe TOMY Lier
PUHOK TaKUMU ILiKaBUM HallUM BUPOOHHWKAM HaBiTh MNONPH 3HA4HI
BUTpPATH Ha Jiorictuky. CtaHoM Ha 31 cepnHs# 1jiHa 1 T nykpy 6iJioro Ha
JlongoHchKiM 6ipxki ctaHoBusa 730,5 goa. (6e3 [1/1B) Ha ymoBax FOB;
[[iHa Ha BHYTPIUIHbOMY PUHKY LIYKPY Y MOTO BUPOOHHKIB CTaHOBHUTb
718 poa. (6e3 I1/1B) 3a Tony [4].

3apa3 MiHicTepcTBO eKOHOMiKM YKpaiHu, MiHicTepCcTBO arpapHoi
noaiTuku ta HALLY «YKpuykop» HanpaubOBYIOTb MeXaHi3M eKCIOpPTY
LYKPY A/ BITYN3HAHUX eKCIIOPTEPiB. 3 METO MOKpaleHHSA CIiBIpali
MK yYaCHUKaMU PUHKY UYKpPY i€ MeMopaHAyM Npo B3aEMOPO3YMiHHA
MK BUpPOOHMKaMU LyKpy, MiHicTepcTBOM arpapHoil MOJITHKHU Ta
POAOBOJIBLCTBA, MiHICTEPCTBOM €KOHOMIKM Ta iHIIMMU y4YaCHUKaAMH
PUHKY LIYKpPY i MOro crnoxvBadaMu. [lepiiodyeproBe 3aBJjaHHA Ypaay —
CIIPUAHHA TOLWIYKY JIOTICTUYHUX LUIAXIB Ta KpalH-IMIOpTepiB
BiTUM3HSAHOTO LYKpY. [lepcrieKTUBHUM BUPOOHULTBO LYKPY B YKpaiHi
MOKe OYTH 3a HassBHOCTI pPUHKIB MOro 30yTy Ta BUPILIEHHS NUTaHHS
PO JIOTICTUYHI LJIAXHU.
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O6MeKeHHS K eKCIIOPTY LYKPY OpraHaMH BJIa/IU MOXKe MPU3BECTH
[0 3HAYHOrO 3aTOBAapHOBAaHHA BHYTPIWIHBOIO PUHKY Mmig d4ac
BUPOOHHYOTO Ce30HYy (BepeceHb-rpyZeHb). OKpiM TOro, BUPOOHUKHU
LNYKpY 3IIITOBXHYTbCA 3 AediUTOM CKIAACBKUX NOTYKHOCTEH nJs
36epiraHHs HYKpPY. 3a TaKUX YMOB Bii0yeThCsl 3MEHILIEHHS BiJ[MyCKHOI
IiHK Ha LYKOpP HWXKYE MOro coOiBapTOCTi, 10 Bi0OpPa3UThCSA Ha
peHTabe/IbHOCTI PYHKIIIOHYBAaHHS LIYKPOBHUX 3aBO/IiB.
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HAIIPAM 8. MIZKHAPOZHI EKOHOMIYHI BIJHOCHUHHA

Kysenko H.B.
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Jlvgiscbkull HAYioHA/bHUL yHIBepcumem imeHi [saHa PpaHka
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MPOBJIEMUY 3AJIYYEHHA NPAMUX IHO3EMHUX IHBECTUILIIN
B EKOHOMIKY YKPATHH Y NICIABOEHHUM MEPIO/

Bcryn. He3Bakawouu Ha Te, L0 POCIMCbKO-YKpaiHCbKa BiMHa Ie
TPUBAE, HEOOXITHO BXKe CbOr0/IHI MaTH CTPATEril0 PO3BUTKY EKOHOMIKHU
YKpaiHu y MIiCAABOEHHUW Iepiof. 3ajydyeHHS MNPAMHUX iHO3EMHUX
iHBECTUIIN /1 TOBOEHHOI BiJIOYA0BU € OJJTHUM 3 TOJIOBHUX YMHHUKIB
€KOHOMIYHOTrO BiJHOBJIEHHS1 Ta 3pOCTaHHs. HalioHasibHiI ¢iHaHCHU Ta
MOXJIUBOCTI € [JOCUTh OOMEXEeHUMH Y TMiCJAIBOEHHUU Mepiof.
BiaTak, y [bOMY KOHTEKCTI p0JIb iIHO3€MHOTI'0 KalliTaly € BU3HaYaJIbHOIO.
OkpiM iHmux nepesar 3aay4deHHs [1I] € po3BUTOK TEXHOJIOTIH, 1[0 YACTO
CYNpPOBOJKYE MpPOIeC iHO3eMHOIr0 iHBECTYBaHHS; CTBOPEHHS POOOYUX
MiCllb; PO3LIMPEHHSA PHUHKIB Ta iH. 10 CIHIPUATUME EKOHOMIYHOMY
3pOCTaHHIO. Jl0 TOTO K, aKTyaJIbHICTh TeMU BU3HAYAETHCA U THUM, 110
iHO3eMHI iHBeCTUIiI MOXYTb MOCHPUATHU BiAOYZOBI SKICHO HOBOI
CTPYKTYPHU €EKOHOMIKHU YKpalHH.

MeToto ny6Jiikanii € mpoaHasi3yBaTU Ta BUSHAYUTU NPOOJIEMH, L0
BIVIMBAIOTh HA 3aJly4eHHS NPSIMHUX iIHO3€eMHUX iHBECTHUI[iM B EKOHOMIiKY
Ykpainu Ta popMyrOTh iHBECTULIMHUM KJIIiMAT YKPaiHCbKOI EKOHOMIKH.

MaTepiasu Ta MeTogu. TeMa 3a/ydyeHHS iHO3EMHHUX IHBECTULINA B
€KOHOMIiKy KpalHM LIHUPOKO [OOCHIIKYETbCA. 30Kpema, IMUTaHHA
3aJly4eHHA MNpPAMUX IHO3eMHUX IHBECTULIM BHUCBITJIEHO y Mpangax
binenka 10.I. [7], Tkanenko C., lepik K. Byrenko H. MakegoHn T.,
Cemyenko-KoBanbuyk O. [9], BasgmBini T., I'atTini JI. [1] Ta inH. [IpoTe,
TAaKOXX peTeJIbHOr0 aHaJli3y NOTPeOyITh NMUTAHHSA BIUIMBY BiMHM Ha
ePpEeKTHUBHICTb NMpolLiecy 3aJy4yeHHsl iHO3EMHOTr0 KalliTaJy B eKOHOMiKy
Ykpainu.

PesysnbTaT Ta o6roBopeHHs. OCKUJIbKA iHBeCTULl € [Oyxe
YyTJIMBUMU 10 PU3MKIB, TO NIepIIOYEeProBUM 3aBJJaHHAM € BU3HAYEHHS
Ta MiHIMI3aligd OUX pPU3HUKIB. [lyid 3aJy4yeHHA NPAMUX 1HO3EMHUX
iHBecTulii  YkpaiHa NOBHHHA 3abe3NeYyuTH  MOJITHYHYy Ta
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€KOHOMIUHY CTabiJIbHICTb, epEeKTUBHY CYAOBY CHUCTEMY, PO3BHUHEHY
iHppacTpyKTypy, AOCTYyN [0 POOOYOi CUJIM, 3aXHCT MpaB iHBECTOPIB,
MiHIMIi3yBaTH piBeHb KOPYIIIii Ta 6I0pOKpaTii.

AHaJli3 OCHOBHHMX MaKpPOEKOHOMIYHMX IOKAa3HHUKIB IOKasaB, L0
€KOHOMIYHe 3pOCTaHHA B YKpaiHi € J0B0OJIi CTPUOKOIOAIOHUM Ta 4acTo
3aJIEXKUTh BiJi KOH HOHKTYPHHUX YWHHMKIB, L0 MOCUJIKE PHU3HUKH
iHBeCTyBaHHSA B YKPaiHCbKy eKOHOMIKY (puc. 1).

JvnawMika BBII Ta I1Il B ekoHoMini Ykpainu, %
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Puc. 1. lIunamika BBII Ta npsiMuUX iHO3eMHHUX iHBEeCTULIA
B eKoHoMini YKpainu, %, 1992-2022 pp.
Jocepeno: [6]

3Ha4yHa BOJIbTUHHICTb CIOCTEPIraeThCs y AMHAMILi piBHA iHpaALi
Ta 30BHILIHbOrO O6OpPry; AUHaAMiKa MOKa3HHWKaA 0e3pobiTTA € BiTHOCHO
CTabiJIbHOIO, MPOTE TYT CJiJA 3a3HAYUTH, L]0 Yepe3 BUCOKHUU piBeHb
IPUXOBAHOrO 0e3po6iTTHA, NPUNYCKAEMO, IO peasjbHi NMOKAa3HUKU €
3HAYHO BHUIIMMHU (puc. 2). PociiicbKo-yKpaiHCbKa BiliHA MOCHJIIOE
HeraTUBHI TeHJeHLil i y MallOyTHbOMY MM MO>E€MO MaTH Ile Tipuiy
cTapToBy mno3ulil. [loTpibHO BpaxoByBaTHM 4YacoBuM Jar. IIpore,
MaKpOeKOHOMiYHa CTabiJIbHICTh € HEOOXiTHOK YMOBOIO /JI51 3a/1y4YeHHS
1HO3eMHOTr0 KamiTaJsny.

llle oxHiero mpobseMoro € gemorpadiyna. 3 1993 poky npupict
HaceJieHHs YKpaiHu OyB Big'eMHuM, a y 2022 poui carHyB -14% [4].
[Ipo6JieMa 3aroCTpPHOETLCH Tparehi€to BiKHU. Y 3B’I3Ky 3 BiiCbKOBUMU
JliIMA MU BTPaTUJIU 3HAYHY YaCTHUHY POOO0OYOi CUJIU cepeJi LUBIJIbHUX
i BIACBKOBUX: 3aruvb6Jii, MOOIi30BaHi, MOpaHeHI Ta TpPaBMOBaHI.
Ille yacTvHa JaOAed NPOAYKTHBHOIO BIiKy MirpyBasa 3a KOpPJAOH, Yy
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noiykax 6e3mnekd. I, K10, A0 3aKiHYeHHsI BiMHM JlaHi NPO BOEHHI
BTPATH He PO3ToJIOMYTh, TO 3a OLiHKOW0 OOH KinbKicTh MirpaHTiB 3a
2022 pik ckaagae npubJsu3HO 6,7 MiJIbHOHIB. 3arajioM, 3a OILIiHKOO
[HcTuTyTy AeMorpadili Ta couianbHux pocaimpkeHb iMm. Iltyxu HAH
Ykpainy, «cTaHOM Ha no4yaTok 2023 poKy Ha TepUTOpil YKpalHU B MexKax
kopoHiB 1991 poky nepebyBaso 37,6 MJH 0cCib, a Ha TepuUTODIi,
NiZIKOHTPOJIbHIN yKpaiHCbKik Bjaazi, — 31,6 maH» [8]. 3Baxkarouu Ha
CTPiMKIi HEraTHUBHI TeH/eHIlil, CUTyalis Oy/ie JiKlie 3aroCTPIOBATHUCH.

JluHaMiKa 30BHIIIHBOTO 60pry, iHGJALII Ta 6e3pobiTTA B YKpaiHi, %
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Puc. 2. /luHamika 30BHIiLIHbOTO 60pTry, iHdiALii Ta 6€3p0sIiTTS
B YKpaiHi, %, 1997-2021 pp.
Jocepeno: [6]

[lle oAHUM BHUKJIHMKOM Yy 3aJly4eHHI NPSIMHUX iHO3EMHUX iHBECTULIU
€ IHCTUTYLiliHe cepefoBUIle. 3 TabJ. 1 6a4UMO, 1[0 YUM BUIIEe 3HAYEHHS
NOKa3HMKa IHCTUTYLIKHOTO Cepe/I0BUILA, TUM OiJIbIIOTO YCHIXY OCATIa
AepkaBa. Ha »kasb, ly’Ke rocTpol 3aJUUIAETHCA NMpobjaeMa KOpymiiii.
[loka3HUK KOHTPOJIIO 3a KOPYIILi€l0, X0Y i Ma€ MO3UTHUBHY JJUHAMIKY, BCe
K 3a/IMIIAETHCS HA HU3bKOMY PiBHi. IH/IeKC moIiTUYHOI CTabi/IbHOCTI Ta
BiICyTHOCTI ?KOPCTOKOCTi Y4 TEPOPU3MY Pi3KO BIIAB I I1e € 3aKOHOMIpHO
y BOEHHUU 4ac. [HieKCc BepXOBeHCTBa lpaBa KOJIMBA€eTbCA Bif 0 1o 1,1 B
YkpaiHi ctaHoBUuTb 0,5 6asu. Lle 03Havag, 1[0 OAHUM 3 MEPIIOYEPTOBUX
3aBJlaHb 3a/IMIIAEThCA CyZoBa pedpopMa B YKpaiHi. be3 1jboro ckiagHo
Oy/Jie nepeKoHaTH iIHBECTOPa, L0 MOro NpaBa 3aXUIleHi.

88



Tabaung 1
IIoka3HUKHU iHCTUTYLIMHOIO cCepeaoBUILA

Iloka3Huk / Pik 2020 | 2021 2022
IHgekc cipuHATTA Kopynuii (0-100) 33 32 33
KonTposb kopynuii (0-100) 22,9 | 243 29,2
[ToniTyHa C:I‘aﬁljleICTb Ta BiJICyTHICTb 12.3 12,7 57
YKOPCTOKOCTI YU Tepopusmy (0-100)
Ingekc BepxoBeHcTBa npasa (0-1) 0,51 0,51 0,50
Inpekc nemokparii (0-100) 39 40 39 (39)*
IHgekc riob6anbHoi cBo6oau (0-100) 62 60 61 (50)*

*y ay»KKax NoJiaHo 3HayeHHs 3a 2023 pik.
Hocepeno: [2; 3; 5]

Ilomgo iHgekcy aeMokparii, To 3a kJaacudikaniero Transparency
International, YkpaiHa Mae nepexifHUKA ab0 TiIOPUAHUUN peEXKUM
npaBJiHHA, a, OTXKe, JAeMOKpaTHU4HI NpouecHu lie TPUBAKTb. [HAEKC
rno6asbHOI CBOGOAM BHU3HAYyae YKpaiHy SK YacTKOBO BiJbHY.
Bce 1e cBiiuuTh Npo Te, U0 Micas 3aKiHYEHHS BiMHU €KOHOMIYHHUH
PO3BUTOK OyJe 3ajexaTU BiJ SAKICHUX pedopM, L0 TaAPaHTYHOTh
BEPXOBEHCTBO 3aKOHY, YeCHICTb 1 Npo30picTh BeAeHHs 0Oi3Hecy,
PO3BUTOK JIEMOKPAaTUYHUX LIIHHOCTEM.

BucHoBkU. PoJsib KamiTasy B €KOHOMIYHOMY BiITHOBJIEHHI Ta
3pOCTaHHI /s YKpaiHu € KPUTUYHO BaXKJIUBOM. [IpoTe, edeKTUBHICTD
3a/lyYeHHs] 1HO3eMHHX IHBECTHUIIM 3aJIeXXUTh BiJ, MOJITUYHOI Ta
€KOHOMIYHOI CTabiJIbHOCTIi; MPO30POCTi Ta JIETKOCTi BeJleHHS Oi3Hecy;
3abe3neyeHHs] JOTPMMaHHSA NPUHIMIIIB BepXOBeHCTBa paBa. Pepopmu
NOTPeOYIOTh Yacy, a TOMY, IX BIPOBAa/PKEHHS He CJIiJ, BigKJIaJaTH.
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JUHAMIKA BIJHOBJIEHHA I'VIOBAJIbHOI EKOHOMIKU
MICJIA NAHAEMII COVID-19

CeiToBuM cnanax na”zaemii COVID-19 noBHIiCTIO NOpYyIIMB BCi
aCIeKTHU CYCHiJIbCTBA, BKJOYAKYU MOJITUYHI, COlia/ibHI, EKOHOMIiYH],
pesiriiiHi Ta ¢piHaHcoBi cuctemu. [Tonana 80 kpaiH BBesiM 06MeKeHHS Ha
nepeMilleHHd 4Yepe3 3aKpUTTA KOPAOHIB. barato MNiANPUEMCTB I
YCTaHOB Nepeulid Ha AUCTAHLiMHY POOOTY, a AesKi HaBiTb 3MylleHi
OyJd TNPU3YNHUHUTHA CBOIO AisJbHICTb. KapaHTWH mnpu3BiB [0
THMYaCOBOT0 3aKPUTTS LIKiJI A noHaa 1,5 minbsapaa aiteit. JlecaTku
HAWOINbIIUX CBITOBUX eKOHOMiK, Bkirodarwyu CIIA, Kurtal, dnoHiro,
Himeyunny, Beaukob6purtanito, ®panuito, Inaito, Itanito, bpasuaito Ta
Kanapny, 3a3Haniu cepiio3Hux BTparT. Enigemis, cnpuurHeHa iHpeKIi€lo,
Ma€ MOMITHHUM BIJIMB Ha CBITOBUM €KOHOMIYHUM PO3BUTOK [1].

CyyacHa rjio6ajbHa €KOHOMiKa TpeACTaBJsIE COOOK BHCOKO
B3aEMOIIOB’I3aHYy CUCTEMY, 1110 BKJIIOYAE B cebe: eJleMeHTU EKOHOMIYHO,
TEXHOJIOTIYHOI Ta KyJbTYpPHOI B3aeEMOAIl MK KpalHaMHd Ta
KoprnopauisiMu. Pucu cydyacHoi ryio6albHOI €KOHOMIKM BKJIIOYAKOTh
3pOCTAaHHA €KOHOMIYHOI B3a€EMO3aJIeXKHOCTI 4Yepe3d MDKHApOJHY
TOPriBJI0, iHBECTHUIIl Ta WBUJAKWUK OOMIH iHPOpMali€w; MBUIKUU
PO3BUTOK TEXHOJIOTIH, AKUWA CTUMYJIIOE iHHOBAI|il Ta BIJIMBA€E Ha BCi
chepu EKOHOMIKH; [iJIbHICTh BEJUKUX KOpIopalii, 1o Ail0Tb Ha
CBITOBOMY PUHKY, BHU3HAaYa€ €EKOHOMIYHI Ta coLjiajJbHI TeHJEeHI];
CpollleHHs (QIiHAaHCOBUX oOmepalii Ta 3pocTaHHsA (QiHAHCOBOI
B3aEMO3aJIEXKHOCTI; 30i/IbllIEHHS PiBHS HEPIBHOCTI, IKe MOXe OYTH 51K B
MeKax KpaiH, TaK i Mi>k HUMH; 3pOCTaHHS YBaru A0 Npo6JieM eKoJIoril Ta
CTaJIMM PO3BUTOK; BIJIMB MOJIITUYHUX MOAINA Ta KOHQPJIIKTIB HA CBITOBY
eKOHOMIKY [2].

baraTo YMHHUKIB BIUVIKHYJU HaA CIOBIJIbHEHH €KOHOMIYHOTO
PO3BUTKY, IpPOTe MijJ 4Yac maHAeMil HaMbiJbIl 3HAYYIIMM YUHHHUKOM,
SIKAM CYyTTEBO BIJINHYB Ha €KOHOMIKY, O0yJIM MacOBI 3BiJIbHEHHS. Y CbOTO
110 BCbOMY CBIiTY BTpPAaTHJIM po0604i Miciisd noHaj 470 MiJIbHOHIB JIIOJEN.
3BiJIbHEHHS CTaJ/IM MOIIMPEHUMMHU B Trajys3i MOCJAYr, OCOOJMBO THX, [€
nepejbavyasacad 0COOUCTA B3aEMOJifl, TaKUX fAK TypU3M, PO3JpiOHa
TOPTriBJis, TOTEJIbHUN 6i3HEC Ta TPaHCINOPTHI mocayru. lle npusseso 0
3pOoCTaHHsA piBHA 6e3pobiTTs: akuo HanpukiHii 2019 poky piBeHb
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6e3pobiTTa craHoBUB 8,7% y cBiTi, To A0 kKiHuA 2020 poky uew
NOKa3HUK 36ib1InuBCs A0 9,9% [3].

Y kpaiHax, Takux Ak HiMeuuuHa, ITanisa, ®panuia ta CIIA, nep>kaBa
HaJlaj1a I0oOMOTY il 30epexkeHHs poboynux Micub. Hanpukaan, ypsz
®panuii koMneHcyBaB 6e3po06iTHUM 70 85% BTpayeHOro 3apoOiTKy, i
TaKOXX MiBUIIMB po3Mip 3apobiTHoi myiatu Ao 50% aasa Tux, XTO
npanoBaB oduaalH [4]. B O6araTbox KpaiHax KiJbKiCTb HOBHUX
MOKJIMBOCTEM JJ11 3aWHATOCTI 3a/IMIIAEThCA Ay»Ke HU3bKO0. BakaHcii B
ABcTpaJsiii MOBEpPHYJMCh Ha KOJIMIIHIA piBeHb 2019 p. asie BOHHU
Bigctarore y @pannii, Icmanii, Besuko6Gpurtanii Ta pagl iHIIKX
kpaiH./lesgki ¢axiBli HaBiTh NoNepemKarTh, 10 MOXe NPOUTH 6araTo
POKIB, MepIll HiK piBeHb 3aWHATOCTI MOBEPHETbLCH A0 MONepeJHbOTO
PiBHA 10 NaHJEMil.

3a3BHYal 3pOCTAaHHS €EKOHOMIKM CYyNPOBOIKYETbHCS 30i/IblIEHHAM
6araTcTBa i HOBUX POOGOYMX MicCllb, II[0 BUMIPIOETbHCSA 3a J0MOMOTI00
NPOLEHTHOI 3MiHU BaJIOBOTO BHYTPIIIHBOTO MPOAYKTY abo BapTOCTI
BHUPOOGJIEHUX TOBApPiB i MOCAYT MPOTATrOM TPbOX MicsliB abo poky. OOH
BBaXKae€ liey cria/i Hauripmum 3 yaciB Besiukoi genpecii 1929-30-x pokis.
[Ipore MB® nepepnb6avae rJiobasbHe 3pOoCTaHHA Ha piBHI 5,2%),
roJIOBHUM YMHOM 3aBASKU KpaiHaMm, TakuM K IHzaig ta Kuray, 3
MIPOrHO30BaHUM 3pocTaHHAM B 8,8% Ta 8,2% BignosigHo. BifHOBIeHHA
BEJIMKUX €KOHOMIK, AKI CAUJIbHO MOCTPAaXJaJU BiJ NaHJeMil, TaKUX 9K
Besmkob6puTanida Ta ITanis, 04iKyeTbcs Oy/ie NOBUIbHIIIKM [3].

3a ouinkamy, onyb6sikoBaHuMu OECP, peanbHuii cBiToBuil BBII
ckopoTuBcs Ha 4,5% y 2020 poui, a notiMm 3picHa 5%y 2021 poui. PiBenb
6e3pobiTT4a B kpaiHax OECP 3pic 50 9,4% y 4 kBapTaJi 2020 poky 3 5,4%
y 2019 poui. 3a ojiHKkaMu, CBiTOBa TOPTiBJig BnaJsia Ha 5,3% y 2020 porij,
asie, 3pocsa Ha 8,0% y 2021 poui. 3rifHO 3 KOHCEHCYCOM IPOTHO3IB,
eKOHOMIYHUW cnafd y 2020 poui He OYB HACTIJIbKM HEraTUBHUM,
K TMepejabavasocs CIO4YaTKy, YacTKOBO 3aBJdKMU ¢icKa/bHIM Ta
MOHETapHIi¥ NoJIiTULi ypsAiB, yxBasieHiny 2020 poiii. ¥ 6i/1b110CTi KpaiH
€KOHOMIYHe 3pOCTaHHA pi3Ko Bnaso B Apyromy ksaptaui 2020 poky,
IIBU/KO BiJHOBUJIOCA B TPETbOMY KBapTaJi i BiATOAI 0y/10 IEpeBaXXKHO
No3UTUBHUM. He3Bakaroun Ha mnociabJsieHHs, 3arajbHUNA BIJIMB Ha
rJ06a/bHY €KOHOMIKY MPOJIOBXXYE 3pOCTAaTH. 30KpeMa, 3aTsKHUU
XapakTep Kpu3d y cdepi OXOpPOHU 3[0pPOB’S BIIMBAE Ha CBITOBY
€KOHOMIKYy, BUXO/JSIYM 3a PaMKHU TPAJMLiIMHUX 3aX0/iB, 3 MOTEHLINHO
TPUBAJIMMHU Ta JaJEeKOCS)KHUMHM HacJaifkaMU. EKOHOMiIYHI NpoOrHo3su
BiloOpaXkalOTb NOCTiIMHI pPU3UKU [AJS  CTIMKOro TIJIo6aJbHOTO
BiJHOBJIEHHS], COPUYMHEHI 3POCTAaHHSAM KiJbKOCTI iHeKUinHUX
3aXBOPIOBaHb Ta MOTEHLIMHUM IHQIAALIMHAM THUCKOM, NMOB’S3aHUM 3
BiJJKJIaZIeHUM CIIO>KHMBYMM MOIIHUTOM, 110 IiP>KUBJIIOETHCS 301/IbIIIEHHAM
0COOUCTHUX 3aollajKeHb. 3 00Ky Npomo3ulil AedinydT Bigobpakae
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TpUBaJi Nepeboi Ha pUHKaX Mpalli, BY3bKi MicClid y BUPOOHHUIITBI Ta
JIQaHI[JoraX IOCTaBOK, Nepeb6oi Ha CBITOBUX eHEpPreTUYHUX PHUHKAX, a
TaKOX 0OMeXKeHHH y MOCTa4YaHHI Ta TPaHCIMOPTYBaHHI, AKi MOCUJIIOIOTH
iHGAAUIiMHUN TUCK [5].

[IpoTe BifHOBJIEHHA CBITOBOI eKOHOMIKHU nicyd na”vgemii COVID-19
Ma€ 06araToo6ilgdi NepcrneKTHUBH, SKi MiATPUMYIOTbCA HHUPOKUMU
3yCWJJIIMM 3 BakIMHalii, 3axofaMu ¢iCKaJbHOTO CTUMYJIFOBAHHS,
nUPpPOBOK TpaHCcPOpMallield Ta iHiLiaTUBaMU 3i CTAJIOTO PO3BUTKY.
OHaK TaKi pU3UKH, IK HEPIBHOMIPHHH pO3MO0/iJl BAKLIMH, I0SIBA HOBUX
BapiaHTIiB Bipycy, nepe6oi B JIaHI[IOraX MOCTAaBOK, BUCOKHUU pIiBEHb
3a00proBaHoOCTi, IHQJALIKHUN THUCK, TeONOJIiTUYHA HaMNpPYyKEHICTh,
BUKJIMKU HA COL1a/IbHOMY PUHKY Ta pUHKY Ipalli, BIUIUB 3MiHU KJIIMaTy
Ta 3arpo3u KibepbOe3mner, CTBOPHOKTH 3HAYHI MNepelKoOAd [JIs
BilHOBJIEHHS. YchilllHe NMOA0JIaHHS IUX PU3UKIB BHMAarae€ rjob6asabHOI
CriBmpalni, aJanTUBHOI EKOHOMIYHOI IOJITUKKA Ta 30CepelKeHHA
Ha IHKJ/JIO3MBHOCTI Ta CTaJIOCTI g 3abe3nedyeHHs CTikKoro i
306a/1aHCOBAHOr0 BiJJHOBJIEHHSI.

[langeMiss KOpOHaBipyCy cCTajla KaTaJji3aTOpOM TJIMOOKHUX 3MiH,
CIOHYKAa4M [0 pO3AyMiB MNpo TIJ0OaJbHY B3a€EMO3AJIEXKHICTD,
Bpa3JIMBICTb i HEOOXiAHICTb CIHiJILHUX Ta iHHOBAI[iIMHUX pillleHb AJIs
NIO/0JIaHHA KPU3U 1 BUXO4Y 3 Hel.

[s06a7bHa  Kpu3a, O0OyYMOBJIeHA IMaHJEMi€l0 KOpOHaBipycy,
CTUMYyJIOBaJIa CTiMKICTh Ta iHHOBauil. KpaiHu, koMmnaHii Ta okpeMi
0cob6u OyJiM 3MylleHi WBUAKO afaNTyBaTUCH A0 HOBUX BUKJIMKIB, 110
NpU3BeJO [0 PO3pOOKU HOBUX pillleHb y cdepi OXOPOHU 3[0pOB’H,
JIMUCTAHIiIMHOI po60TH Ta OoCBiTHU. [laHAeMid nmigKpecanaa HEOOXIIHICTh
Mi>KHapo/ZHol cniBripaui. Taki BUKJIUKH, IK PO3MOBCIO/PKEHHA BAKIUH,
HecTaya pecypciB Ta CKOOPAWHOBAHI 3yCUJLJIA 3 pearyBaHHS, BUMaramTb
r;06aJibHOI clliBIpalii Ta CoJiIapHOCTI.
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OCOBJINBOCTI PO3BUTKY PUHKY
CKPAIIVIEHOT'O ITPUPOJIHOI'O I'A3Y KUTAIO

BnposoBX OCTaHHBOTO AecATUNITTA KuTall BIeBHEHO BXOLHUTH
y TPIMKy CBITOBUX JIiJlepiB 3 IMIOPTY CKpalJeHOro MPUPOLHOTO
rasy (CIIT).

3 2012 no 2017 pik kpaiHa mocTymnaJjacs 3a 06cAiraMd iMIOPTY
suie Anowii Ta IliBgenHin Kopei, y 2018-2020 pp. 3aiimMana apyry
CXOAWHKY y cBiTi micasa fAnonii, y 2021 ponui csariy/ja HaWbiJbIIOTO
3HadyeHH4d 3 iMnopTty CIII' cepen kpaiH cBiTy, y 2022 poui nocrynuaach
3a obcaramu imnopTy Jjuiie AmnoHii (puc. 1) [1].
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Puc. 1. Haio6inbwi imnoprepu CIIT
(Asincbko-TuxookeaHncbKui perios), 2010-2022 pp,
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Locepeno: [1]
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YHoBi/IbHEHHA €KOHOMIYHOTO 3pOCTAaHHA MMHYJIOTO  POKY
npusBesy [0 neporo 3 1990 poky nasiHHA pivyHOTO CIIOKUBAHHA rasy
B KuTai. [Ipu ibomy imnopT CIII" 1o kpainv 3MmeHmuBcs Ha 20% y 3B’SI3Ky
i3 3HVMDKEHHSM IONUTY Ta BUCOKUMU CIIOTOBUMU L[iHAMU.

KuTaiicbka fep:xaBHa eHepreTu4yHa kopnoparis China Petroleum &
Chemical Corporation (Sinopec) 4yepe3 BJlacHe TOpProBe BiAfiJieHHS
Unipec oroJsiocusia TeHJep Ha 3akyniBiaw 25 BaHTaxiB CIIT, aki
HaZiUAyTh 40 KpaiHu B nepioA 3 )KoBTHA 2023 no rpyzeHb 2024 poky.
Kutay noBepHyBcsA Ha cnotoBud puHOK CIII' y momykax pecypcy Ha
MaibyTHIO 3uMy. lliciis pekopAHOro mnajAiHHA NONWUTY HaA ras Ta
o6cariB immopty CIII' y MUHyJioMy polli, CIPUYMHEHOTO CYBOPHUMU
oO6MeXeHHSIMHY, MOoB's13aHUMHU 3 emnmigemiero COVID, y moToyHoMy porii
CYTTEBO 3pPOCJIO CIIOKUBAHHA ra3y B KpaiHi [2].

KuTalcbki koMIaHil IOCTaBUJIM 32 METY y HAWUOJIMKYi POKU CTalu
rOJIOBHUM rpaBieM Ha cBiToBoMy puHKYy CIII' 3aBAsKu BHYTpIlIHIN
I[IHOBIM JibepaJstizallili Ta HeUOAABHO MiJANHWCAHUM JOBTOCTPOKOBUM
KOHTpAaKTaM 110/0 nocTa4yaHHA pekopAHux oocariB CIII' 3 CnosyyeHux
wtaTtiB Amepuku. Ilopdaa 3 LIMM, KUTAWCbKI Jep>KaBHI KoMIaHil
CTBOPKOIOTH NMOTYXHI TOPTriBeJbHI MiAPO3AIJMA 3a MeXaMu KpalHH, Yy
Cinranypi ta y JIoH0Hi. CTBOPIOIOYM Ta NOCTYIOBO PO3LIUPIOIYHU CBIiA
rnob6anbHur CIII-noptdesib 3a paxyHOK JOBrOCTPOKOBUX IHBECTHUIIIH,
kuTacbka PetroChina otpumana 20-Tu piyHMA JocTyn [0
CIIT-tepmiHany Gate y PorTepaami nourHarouu 3 )x0BTHA 2026 poky [3].

Y 2021 poui kutaicbkoro ENN Energy nianucano 13-pidyHy yroay
3 aMepUKaHCbKUM IOCTAaYaJIbHUKOM CKpPaIJIEHOTO MPUPOJLHOr0O rasy
Cheniere Energy mozo0 orpumanHsa amepukaHcbkoro CIII' mouynHarouu 3
qunHsa 2022 poky. g yroga ctajia nepuiorw ra3oBor yroaow mixk CIHIA
Ta KutaeM micisga TpuBasioi TOpriBesibHOI BiMHH, fIKa NpU3BeJsia [0
TUMYaCOBOIr'0 IPUNIUHEHHSA ra30BUX yroJ MiX i BOMa KpalHaMH.

Y 4depBHi 2023 poky ENN Energy yknana apyry yroay 3 Cheniere
Energy mogo pgosroctpokoBoro nocradyaHHs CIII. Yroga mepenbavae
1I0piyHe MnoctayaHHd 1,8 MJIH TOHH aMepHUKaHCbKOTO CKpaIlJIeHOTO
npupogHoro rasy TepMmiHoM 20 pokiB. [locTaBKU poO3NMOYHYTHCA
y 2026 poui, a 3 2027 poky nepegbayeHo ixX IopiyHe 30iJblIeHHS Ha
0.9 MJ1H TOHH [4].

Y rpyani 2021 poky amepukaHcbkoio Venture Global LNG
nignucano nepuy yrogy 3 CNOOC Gas& Power - 104ipHbOIO KOMITaHI€IO
HaNOIIbIIOT0 KUTAUCHKOTO iMIIOpTEpa CKpamJeHOro NPUpPOAHOro ra3y
HanioHasbHOl koMmnaHii China National Offshore Oil Corporation
(CNOOC) mo1o nocTayaHHs 2 MJIH TOHH Ha PiK Ha 6€3KOLITOBHIN OCHOBI
(FOB) 3i cBoro 3aBoay Plaquemines (Jlyiziana) Tepminom 20 pokiB [5].

Y 2021 poui amepukaHcbkow Venture Global LNG mignmucano i
HalObiJbIY JJOBFOCTPOKOBY yroAay B icTopii ra3oBux BigHocuH CIIA i
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Kurtaro - 20-Tu pidyHy yrozy 3 KUTaMCbKOK Sinopec 100 U[OPiYHOTro
nocradyaHHd 4 MyH ToHH CIIT.

Unipec (mouipHsa kommaHisg Sinopec) okpemo npujgbae CIII y
3arajJibHOMy 06csa3i 3,8 MaH ToHH 3 mnpoekty Calcasieu Pass, mpo
HasexuTb Venture Global LNG [6].

Y 4epBHi 2022 poKy aMepHUKaHCbKOK eHepreTUYHOK KOMIIaHIEI0
Energy Transfer LNG mignucaHo yroay 3 KHTAWCbKOK Ta30BOM0
koMnaHieto China Gas Holdings mo/so mopiynoro nocrayanus 0,7 MJH
ToHH CIII" TepMiHoMm 25 pokiB. ['a3 HagxoauTuMe 3 npoekTy Lake Charles
LNG ( Jlyiziana). [lepmi noctaBku po3nouyHyThbcsy 2026 poui [7].

Ha mouatky 2023 poky Venture Global LNG yknageno yroay 3 China
Gas Holdings mopo mnocTrayaHHSI aMepUKAaHCbKOTO CKpaIJIeHOTo
NpUPOAHOro rady 3a fiBoma 20-TH piYHUMU KOHTPAKTaMU. 32 yMOBaMU
yrogu China Gas Holdings 4depes cBow pgodvipHio kommnaHito Hongda
Energy Trading Co kynyBaTuMe mopiyHo 2 MJiH ToHH CIII' mounHawoyu 3
2027 poky 3 aBox npoekTiB Venture Global y Jlyiziani - Plaquemines LNG
i CP2 LNG [8].

Kutail mpuiiMae akTHUBHY ydyacTb y rsio6anbHux CII[-npoekTax.
Y kBiTHI 2011 poKy KUTaMCbKa Sinopec npueaHaNach 0 aMepUKaHCbKOI
Conoco Phillips Ta aBcTpasiiicbkoi Origin Energy y mnpoekTiB
cBiToBOrO piBHA B ABcTpasii Australia Pacific LNG ( APLNG). ¥ pamkax
yrogu Sinopec npupbana 25% akuin APLNG i yk/jasa KOHTPakT Ha
7,6 MmuiH ToHH CIIT" Ha pik BnpogoBx 20 pokiB [9].

CtpiMmkuMu TeMnamMu po36yaoByeTbcsd ClIII-iHdppacTpykTypa
KpaiHu. ¥ 4depBHi 2023 poky y npoBiHnil ['vanayH Ha niBaHi Kutato
3aBeplleHO OYyAiBHULTBO I'STH HAMOIJbLUIMX y CBITI pe3epByapiB A
36epiraHHs CKpanJieHoTro NPUPOJAHOro ra3y eMHicTi0 270 THC. KyOiYHUX
MeTpiB KOXHHUH. baza pesepByapiB Green Energy Port Jinwan €
Hauoinbmum CII-TepMmiHazioM Ha 3axigHOMYy 6Gepe3i pidyku UKyl3sH.
[licns BBeieHHS B ekcnuyaTalito y 2024 porii n'AiTH cyneprabapuTHUX
pe3epByapiB, 0as3a Oyae HaWbOiiblIO 6a30w 36epiraHHda Ta
TpaHcnopTtyBaHHd CIIT" [liBgenHoro Kutato [10].
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YKPAIHA HA HLJIAXY 10 €C TA HATO

llocBig BinHOocuH KueBa Ta bproccesss Mae 0coGJIMBUN XapakKTep.
BigHoBuBmin y 1991 poui HesasexHicTb, YKpaiHa BU3Ha4uJA
30BHILIHBOMOJITUYHUN KypC Ha EBPOIEWCHKY Ta €BPOATJAHTUYHY
iHTerpanilo {K CTpaTeriyHUM BEKTOpP CBOro po3BUTKY. OJHaAK, Ha
BiAMiHY Bij cBoix 3axigHux cycigis, Ilosabwyi, Jluteuy, JlaTsii, Yexii
abo Ectonii, B ictopuuHoMmy npoMixkky 2000-x pokiB 3ras/a CBiH
1maHc, 6aslaHCyBaBIIM MiXK JUMHAMiKOW €Bpoeldopii Ta CTAaTHUKOMO
NOCTPaZITHCbKOTO MEeHTAJIITETy Mij erigoto pocii [7, ¢. 77].

Tpariuni mnogaii Pesouironii TigHocti 2013-2014 pp. cranu
NepeJIOMHMM MOMEHTOM B iCTOPUYHOMY BUOOpiI YKpaiHM Ha KOPUCTH
MaWOyTHBOTO KpaiHU 3 NPUEJHAHHSAM JI0 EBPOINENCHKOI CHiJIBHOTH [5].
Pimy4dicTh yKpaiHL{iB NiATBepAWU/IO MiANKWCAHHA YroAyd Npo acoljaliro
3 €EBponencbkuM Coro3oM. JleksiapyBaHHA TaKOIro [JOKYMEHTY
Jle-lope NpPUIIBUALIKAJIO IpOLeC BIPOBAKEHHS MPOEBPOINEUCHKUX
pepopM Ta Je-PaKTo CHpPUSJIO HE3BOPOTHOCTI KypCy YKpaiHCbKOTO
cycnisibcTa go €C.

['OJIOBHUM E€KOHOMIYHUM JOCATHEHHSM YTOAW CTaJl0 CTBOPEHHA
30HA BiJIbHOI TopriBai YkpaiHa-€EC, mo nmnepeabadyae 3HUKEHHS
TOpProBeJIbHUX 6Oap’epiB, JibepaJjiizalito ToOpriBjai ToBapaMu Ta
NOCJyTraMy, pyxy KalliTaJliB Ta 4aCTKOBO po6040i cuJu. Lle yMOXKIUBIIIOE
30/IbIIIEHH  00CATY  TOBapooOiry, PO3BUTKYy IHBECTHUIIMHOTO
NOTeHLiaJy Ta 3aJy4eHHI0O HOBUX MOXJIUBOCTEW JJI1 €KOHOMIYHOIO
noctyny. Kpim Toro, 3anpoBa/ikeHO 60e3Bi30BUM peXKUM, L0 L03BOJISE
rpoMaZiiHaM YKpaiHW BiJIbHO NepeTHHATU KOPJOH Jiep>KaB-4JieHiB €C,
sKi € yaacHuKaMu llleHreHcbkux yrog, [4].

[licsig 24 mrotoro 2022 poKy €BpoOiHTerpaninHuu npouec YKpainu
BiZl0OYBA€ETbCA B yMOBaX IOBHOMAcCLITAOHOI pOCIMCHKOI iHTepBeHIii.
Tomy, aHasi3yo4u cneny@iky JaHOTO eTamy i 3BaXKaloiu Ha BEJIUKY
BiMHY Ta OKyIallil0 4YaCTHH YKPAlHCbKUX TEePUTOPiH, aKTyaJbHUM
NUTAaHHAM TOPAAKY [JEHHOr0 HUHI 3a/JIMIIAETbCAd BHUKOHAHHA
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pekoMeHalid E€BpoKoMicii Ta peaJsisanii pedopmMm, nepeabdadyeHUX
Yropomo, 3 ypaxyBaHHSIM IOTPe6 BOEHHOTO 4acy.

dakTHU4YHO 3apa3 WJIAX KpaiHU 10 EBponencbkoro Cow3y BU3HAYaE
JIBOCTOPOHHINA mpouec e€BpoiHTerpanii. Ilepmuni crocyeTbcsa Yroau
npo acornjaniroo, SKUA He TMNPUIHMHUBCA 3 HAOYTTAM CTaTyCy
KaHAUAaTKU. X04a BiH He 3a6e31e4y€e NOBHOILIIHHY TJIMOOKY iHTerpariito
Ta He MNepeabadyae YJEHCTBO, aJjie BKJIIOYA€E TMeBHI [il, sKi Bxe
BUKOHYIOThCA [8].

Cranom Ha 6epe3eHb 2023 poky mnpeccayxba Odicy Bine-
npeM EPMIHICTEPKU 3 NHUTaHb EBPONEWCHKOI Ta €BPOATJAHTHUYHOI
iHTerpauil YkpaiHu NMoBiIOMUB, 1110 YKpaiHa BUKOHaJIa BxKe 72% CBOix
3000B’s1I3aHb BiAMOBIAHO A0 Yroau. 3HAaYHUU Nporpec AOCATHYTO B
chepax iHTeseKTyasbHOI BJsIacHOCTI (94%), CTaTUCTUKM Ta OOMiHY
iHpopmaniero (96%), ynpaBiiHHA AepaBHUMU ¢iHaHcamu (90%),
I0CTULI, cBo6oAY, Oe3nekd Ta npaB JwAUHU (91%), rymaHiTapHOI
nosituku (91%), nepkaBHUX 3akyniBesib (88%) Towo [3, c. 4-5].

[HIIMHW magx - 1e JOBroodikyBaHUNW Ta 6e3 mnepebisiblieHHSs
BUOOpPEHUN BEJIMYE3HOIO I[IHOK CTATyC KaHAWJATKH, SKUU 3HAYHOIO
MIipOK0 YMOKJIMBJIKOE 4YJIEHCTBO YKpaiHU B EBponencbkoMmy Corosi. ¥
JIMCHOCTI 1lell cTaTyc s KpaiH, siKi Maju abo 3400yJd #oro, €
CBOEPIJHUM  «JABUTYHOM»  €KOHOMIYHUX MOMXJIMBOCTEH, SAKUU
nepejbadyae pO3IIMPEHHSI TOPTiBJI HAa BHYTPIIHbOMY pHUHKY EC,
OTPUMAHHA TPaHTIB, IHBECTHUIIM Ta TeXHIYHOI JOMOMOI'M B MeXax
¢diHaHcoBoOi miaTpUMKU €C, 3pOCTaHHA MNPUBAOJMUBOCTI KpaiHU [0
iHBecTULil, JOCTYN A0 6ibLIOI KiZibKOCTI mporpam Ta ¢poHAiB €C [1].

Jlid4 mo4yaTKy mneperoBopiB MpO BCTYIl € BUKOHAHHA YKpalHOMO
«IOMAIIHbOT0 3aBJIaHHSA» Y BUTJISIII CEMU peKOMeHAallii:

- pedopma KoncturtynitHoro Cyny Ykpainu;

- cynoBa pedopma;

— 60poThba 3 KOPYIIIi€ELD;

— 60poThOa 3 BiMUBAHHAM KOIITIB;

- BTUJIEHHS aHTHOJIIrapXiYHOT'0 3aKOHY;

- rapMoHi3sallig 3aKOHOZaBCTBa PO Me/ia;

- 3MiHa 3aKOHOJIaBCTBA PO HaIMeHILIUHHU [9].

Peasizanisa ycix TpaHchopmalii y BMIle3raJlaHMX HampsMKax
CTaHe JI0Ka30M YCHIIIHOrO MPOCYBaHHSA YKpaiHU Ha €BPONEUCHKOMY
LLJIAXY.

CtpaTeriunum iHTepec Ykpainu Ha npuegHaHHda g0 HATO nocigae
NPOBiAHI MO3HUIII Y 30BHILIHIN NOJITHLI YKpaiHU Ta € 3aJeKJIapOBaHUM
Ha oQil[iiHOMY piBHi.
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Puc. 1. [Iporpec BUKOHaHHsA Yroau npo acouianirw 3 €C 3a cpepamu

Pocilicbko-ykpaiHCcbka BillHa, 3 OJHOro 00Ky, CHpPUYMHHJIA
MacuITabHi JIFOJACbKI BTpAaTH Ta 3aBjaJjia KOJIOCAJbHUX (PiHAaHCOBO-
€KOHOMIYHMX 30MTKIB, a 3 IHIIOT0 — NpUIIBUAIIWIIA pyX A0 OpraHizarii
[liBHIYHOATJIAHTUYHOTO JOroBOpy. BiMCBKOBO-TexXHiIYHe MapTHEPCTBO
Ykpainu 3 kpaiHamu HATO Ha piBHI MiHicTpiB BiZOyBa€Tbcs
y ¢opmati 3ycTpiueit KoHTakTHOI rpynu 3 000pOHHM YKpaiHM Ha
BiICbKOBO-MOBITPSAHIA 0a3i «PammTaiH» (HimMeyynHa), sika crnpuse
nepeo36poeHHto 3CY BianoBiaHo 10 ctaHAapTiB HATO Ta HabMKeHHI0
ykpaincekoro BIIK 1o 06opoHHOI npoMucioBocTi AnbsAHCY [7, . 14].

Hianor Ykpainu 3 HATO posnoyaBcs 3i BcTyny YKpaiHnu o Pagu
NiBHIYHOATJIAHTUYHOTO cniBpobiTHUITBA (1991 p.), yyacTi B nporpami
«[lapTHepcTBO 3apaau mupy» (1994 p.) Ta po3BuUBaBcd jajai 3
niagnucaHHaM y 1997 pori XapTii npo 0co6JiMBe mapTHEPCTBO, HA OCHOBI
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skoi Oysio 3acHoBaHO Kowmicito Ykpaina-HATO 3 MeTOl pPO3BUTKY
BilHOCUH YKpaiHa-HATO Ta nojasbiioro cniBpo6iTHULTBa. Y 2023 poui
crniBmpals BUHUIILJIA Ha IKICHO HOBUM ¢popMaT: Ha 3aMiHy Kowmicii 6yJio
ctBopeHo Paay Ykpaina-HATO, y cknaai sikoi YkpaiHa nepebyBa€e Ha
3acaZiaxX PiBHOCTI, a He TOCTH L0 NiATBEPIPKY€E 3MIIJHEHHA MOJITUYHUX
3B’SI3KIiB Ta BUILOT0 PiBHSA iHTerpauii Ykpainu 0 AnbsHcy [2].

Bcyneped noBTOpPHOBAHUM 3adBaM IIPO Te, 10 €EAUHOI0 NIePENOHO0
Ha YJEHCTBO YKpalHM € BihcbkoBUM cTaH, HATO - BilicbKOBO-
NOJIITUYHUN AJIbSIHC, TOMY BTiJIEHHSI BHYTpillIHiX pedopM 3apas € Tom-
IPIOPUTETOM, OCKIJIbKM YMOMJIUBJIIOE YHUKHEHHA KpUTepilB [Jd
BcTyny noTiM. Tak, Ha camiti HATO y BinbHioci 6y/s10 BU3HAaHO MOCTYII
YKpaiHu y JOCATHEHHI OnlepaTUBHOI CYMiCHOCTI 3 AJIbIHCOM, a TOMY Ha
kopuctb odiniriHoro Kuesa BigmoBuauca Bia [IJY. Caif 3a3HauyuTH,
10 CTpaTeriyHo BaXKJIUBUM KpPOKOM OyJ0 yxBaJjieHHs1 KpaiHamu G7
«CnisibHOI IekIapalii npo niATpUMKy Ykpainu» [6, c. 16]. Y 6yab-akoMy
pa3i cmiBpoGiTHUITBO 3 OpraHizali€el0o MiBHIYHOATJIAHTUYHOTO
JIOTOBOPY Ma€ He TiJIbKU TreonoJliTU4HY 3HAaYUMICThb, a ¥ MOB’s3aHe 3
HacaMmIlepes NPiOpUTETHICTIO y cdepi OGe3MneKHu.

OTXe, B KOHTEKCTiI BCbOTO BHUIEBUKJIAJEHOTr0, cepesi HaUOiIbII
BaXJIUBUX IHAMKaATOpiB y BigHocMHax KueBa Ta bproccensa 3apas €
CHiJibHE TMNPOTUCTOSHHS POCIMCbKAM 3arapOHUKaM, 3MillHEHHS
COJILJAPHOCTI y iHTepecaX, AKi IPYHTYIOTHCA Ha LIHHOCTAX AeMOKpaTil
Ta BEPXOBEHCTBI MpaBa, CHiBOpausA y BiHMCbKOBiA cdepi. BogHouac
YKpaiHi BaXJIMBO NPOCYyBaTH Ha BCiX piBHAX izel yieHcTtBa B HATO
Ta MNPUEAHAHHA [0 €EBpomnercbkoro Corw3y, He 3HUXKYHYU TEMIIU
iMnieMeHTal il He0OXiAHUX peKOMeHJallil.
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MONITORING OF AGRICULTURAL MARKETS IN EUROPE

The agricultural market of European countries is quite diverse.
There are conservative countries, and there are more open ones.
Traditionally, the conjuncture of the European agricultural market is
formed by almost all types of agricultural products.

About 20.7% of the world’s agricultural land area and 10% of
arable land from the total world area are concentrated in Europe.
About 1.5 hectares of agricultural land resources are available per
person. Europe is one of the countries with a high level of plowed land:
approximately 30% due to long-term agricultural production and
population density [1]. According to the results of studies by the Food
and Agricultural Organization of the United Nations, European countries
have small reserves for expanding the area of arable land.

Each European country has its own local peculiarities, which include
the form of work of agricultural enterprises, climatic conditions, areas of
agricultural land, soil quality.

In the structure of the production of the main agricultural products,
about 55% is occupied by livestock products, the largest share in the total
volume of production of livestock products is cow’s milk, meat of swine,
meat of bovine animals and meat of fowls [2]. Wheat, grapes, potatoes,
barley, rapeseed and sunflower seeds occupy the leading positions in the
ranking of plant products.

In the table 1 shows the export share of agricultural products (meat
of swine, meat of bovine animals, meat of fowls, wheat, barley, maize,
rape seeds, sunflower seeds, potatoes, tomatoes, grapes, apples, milk,
bird’s eggs, honey natural) as a percentage of world exports for such
European countries as France, Germany, Great Britain, Italy, Spain,
Slovakia and Ukraine.

From the list of these countries, Spain and Germany are world
leaders in the export of pork, France and Germany specialize in the
export of meat of bovine animals, Germany, France and Ukraine - meat
of fowls, France and Ukraine - wheat, France, Germany and Ukraine -
barley, Ukraine and France - maize, France and Germany - potatoes,
Spain and France - tomatoes, Italy and France - apples, Italy - grapes,
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Ukraine and France - rape and sunflower seeds, Germany and France -
milk, Germany and Spain - eggs, Ukraine, Germany and Spain - honey.
Table 1
The share of exports of agricultural products
from European countries in 2022, %

pfogé:c t France | Germany Klljl?é(tieo(:n Italy | Spain |Slovakia | Ukraine

Meat of swine 3,1 11,3 1,2 05| 17,5 0,1 0
Meatofbovine | 54 | 44 7 | 17| 34| o0 0
animals
Meat of fowls 2,4 3,4 0,7 1,1 1,4 0,3 2,4
Wheat 10,8 3,2 0,4 0,3 0,3 0,6 3,9
Barley 17,8 9,2 2,9 0 0,5 0,3 4,3
Maize 3,8 0,4 0 0,1 0,2 0,6 9,5
Potatoes 16,3 8,9 3,3 0,9 2,8 0,1 0,1
Tomatoes 5,8 0,4 0 1,5 | 10,5 0,2 0
Apples 4,4 0,5 0,1 10,6 | 1,9 0,1 0,2
Grapes 0,3 0,7 0,1 6,8 3,7 0,1 0
Rape seeds 5,4 1,1 0,1 0 0,4 1,2 8,8
Sunflower 9,9 0,6 o1 | 08| 1 1,9 | 185
seeds
Milk and cream| 6,6 13,3 4,1 1,3 2,6 1 0,1
Bird’s eggs 3,2 6,1 2,3 0,6 4,7 0,8 0,8
Natural honey 1,3 51 0,6 1 4,4 0,6 51

Source: [5]

Thus, these countries directly influence the external conditions of
the agricultural market.

The leading agricultural countries of Europe are France and
Germany. France is the first country in Europe in terms of agricultural
output. In terms of its exports, the country ranks second in the world, all
French agriculture exports about 20% of its products [4]. Livestock
farming in France accounts for about 70% of the value of agricultural
products. Also, priority areas of agrarian business are grain production,
viticulture, sugar beet cultivation, and horticulture. Germany, despite the
development of industry, is a country with a powerful agricultural sector.
Half of Germany’s territory is devoted to agriculture. Germany is the
world’s third largest exporter of agricultural products. German
agriculture exports about a third of its production. The main agricultural
products are milk, pork, beef, poultry, cereals, potatoes, wheat, barley,
cabbage, and sugar beets.

The European agricultural market has its own characteristics, under
the influence of which the situation is formed and the system of foreign
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economic relations with Ukraine in trade in agricultural products is
formed. The expediency of integration in the agricultural sector with
European countries brings certain economic benefits to Ukrainian
agricultural producers. The European market is the most expensive,
profitable, and characterized by high-quality standardized products [3].

The main directions of the development of the Ukrainian agrarian
segment are the creation of an attractive investment climate in
agriculture, control over the import of agricultural products, preferential
lending for the modernization of agrarian business, and financial support
for small and medium-sized producers of agricultural products.

In the conditions of martial law, Ukraine remains in the third place
among the most important exporters of agricultural products to
European countries and occupies the 14th place among the most
important importers of European agricultural products. Imports from
Ukraine remain at a high level in 2023 as well; the arrival of wheat,
sunflower seeds, meat of fowls, eggs, and sugar has increased
significantly. At the same time, Ukraine remains an important destination
for European agricultural exports. The share of agricultural and food
products in the total export of Ukraine increased from almost 44% in
2021 to 57% in 2022 [5]. Almost 90% of exports of agricultural and food
products are grain and oil crops. The European market is interested in
Ukrainian dairy, meat, fish products, honey.

The reasons for the growth of the export of agricultural products on
the agricultural markets of Europe should be attributed to the increase
in competitiveness on the world agricultural market, the increase in the
food needs of developed countries, the increase in demand for some
agricultural crops due to crop failures, and the increase in world prices
for agricultural products.
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3MIHA HIAXOAIB 10 PEI'YJIOBAHHA
30BHIIIHbOEKOHOMIYHOI AIA/JIbHOCTI
B YMOBAX BOEHHOTI'O CTAHY

30BHIIIHbOEKOHOMIYHUU NMOTEHIiaM YKpaiHU CYTTEBO NOCTPAXK/AAB
nic/isi MOBHOMACUITAOHOTO BTOPrHeHHs pocii 24 awToro 2022 poky.
Y 6iabuIocTi AOCAiP)KEeHb BijJi3HAYa€TbCS KOpeJdllis MiXK 30pOWHHUM
IPOTUCTOAHHAM Ta NMOKAa3HUKAMU EKCIOPTHO-IMINOPTHOI AiAJIBHOCTI,
1110, BJIaCHe, MiITBEPIXKYETHCSA CTATUCTUYHUMHU JJaHUMU (TabJ1. 1).

Tabaung 1
IloKka3HUKH eKCMOPTHO-iMIOPTHOI AiSIJIBHOCTI YKpaiHU
3a 2020-2022 pp.

Temnu 3MiH,%
Mokasuuku® 2020 p.|2021 p.| 2022 p. | 2021 /] 2022/ | 2022/
2020 | 2021 | 2020

EKCOpT TOBAPIB, | 49191 g|68072,3| 44135,6 | 1384 | 648 | 89,7
MJIH. foJ1. CIIIA
IMTIOPT TOBAPIB, | 5)3301|798431| 552957 | 1341 | 759 | 1018
MJIH. foJ1. CIIIA
Casbgo,
vt o Cllla | 5144347708 | -11160,1

[IpumiTka: * — 6e3 ypaxyBaHHS TUMYacOBO OKyInoBaHoi Teputopii AP Kpuwm,
M. CeBacTomoJsis Ta THMYacOBO OKYIIOBAaHUX TepUTOpid y JloHeubKik Ta
JlyraHcbkiil o6s1acTsax

Locepeno: [1]

3a 8
24474,9 MJH.

Mics1iB
JI0J1.

2023 poky
CHIA (Temnm 3MiH BiAHOCHO aHaJIOTiYHOTO

eKCIIOPT

TOBapiB

CTAHOBHUB

nepiony 2022 poky 84,7%), a imnopt - 41141,7 man. goa. CIIA (Temn
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3poctaHHA - 119,6%) [1]. OTxe, akwo y 2022 p. BifOy/10Cs 3HUKEHHS
NOKa3HUKIB AK €KCIOpPTYy, TakK i iMnopTy nopiBHAHO 3 2021 pokom
(npu nboMy JePillT 30BHIIIHBOTOPTrOBOTO 6aiaHCy 3picy 2,3 pa3u), TO
3a cidyeHb-cepneHb 2023 poKy HajaJji COOCTEpPIiraeMo TeEH/EHILiI0
BiZicCTaBaHHA 3a 00CAraMU €KCIOPTY, OJAHAK 00CATHU IMIIOPTY MauXKe Ha
20% mnepeBeplUUJIM piBeHb aHaJOTiYHOTOo niepioay 2022 poky.

3HWXEHHA eKCIHOpTy B yMOBaxXx BOEHHOI'O CTaHy HacaMIiepes
NOB'SI3aHe 3 PYMHYBAaHHSAM €KCIOPTHHUX NMOTYKHOCTEH, JIOTICTUIHUMU
npobsieMaMy, TOProBUMH 0JI0KaZaM{, CaHKLiAMU. 3MeHUIeHHS
iMnopTy B GiIbLIOCTI BUNAJKiB 3yMOBJIEHE 3y0OO0KIHHAM (3HUKEHHAM
KyHiBeJIbHOI CIPOMOXHOCTI) HaceJieHHS i, BiJMOBiIHO, MaJiHHAM
CIIO’KUBYOTO MOIUTY. JleBanbBania HalliOHAaJIbHOI BaJIIOTH
NPU3BOJUTH 0 IHPJALINHOTO CTPUOKA, ITepeyCiM TOBapiB iIHO3eMHOT0
NOXO/PKeHH4 [2, c. 239].

BapTo 3ayBaxKWTH, 1110 YaCTKa TOPTiBJIi YKpaiHU 3 poCi€lo /10 BIMHU
MaJia JIOCUThb BUCOKe 3HauyeHHA. Hanpukiaz, 3a 2021 pik YkpaiHa
eKCIopTyBaJia J0 pocil ToBapiB Ha cymy 3,4 muppg goJu. CIIA, a
iMmnopryBaJsia - Ha 6,1 mupg pos. CIIA. Hatomicte y 2022 poni 63%
eKCIopTy Npunajaae Ha Kpainu €C. B iMnopTi Takox BiAOY/IUCS 3MiHU: Y
TopriBJi 3 KpaiHamMu E€EC iMnopT 3MeHIIKWBCA Jivile Ha 8%, 3 KpaiHaMu
CHZ - Ha 37%, a 3 iHWWKMMU KpaiHaMu CBiTy - Ha 22% [3, c. 69-70].
Takox cnocrepiraeTbCsd 3MiHa OCHOBHUX MIXKHApPOAHWUX MapLIPYTiB
nepeMillleHHsI TOBAPiB i 3aCTOCOBYBAaHUX BU/iB TPpaHCNOPTY: 1) 3 KpaiH
CHA (-57,46%) na kpainu €C (+20,51%); 2) 3 MOpPCbKHUX NYHKTIB
NpPOMYCKY HAa NYHKTH NPOMNYCKY AJisI aBTOMOOIJIBHOTO Ta 3a/1i3HUYHOTO
cnoJsiydyeHHs [3, c. 71].

[Ipouenypa perysnwoBaHHA 3E/[ B yMOBax BOEHHOIO CTAaHy Mae€
neBHy crenudiky nepeaycim 3 orssjly Ha ooMexeHicTb piHaHCOBUX i
$i3MYHUX MOXKJIUBOCTEN JlepKaBH. | 1je 3yMOBJIIOE NOTPeOyY B MOLIYyKaxX
LUJIAXIB palioHaJbHOTO IMO€EAHAaHHA IHCTPYMEHTIB CTUMYJIIOBAHHA
1 CTpUMYBaHHA MDKHApPOJAHOI TOProBeJbHOI aKTUBHOCTI 3aAJjd
BHNOPAJKYBaHHA /JOXOJIB i BUTpaT B yMoBax BiWHU. Jlep:kaBHe
peryatoBaHHA 3E/] BapTo OpieHTyBaTH Ha ONTUMIi3allil0 TOPTiBeJIbHUX
BiJHOCUH, aKIEHTYK4YU YyBary, 3 OJHOTro OOKy, Ha MOiATpuUMILi
«KPUTHUYHOIrO» IMIIOPTY TOBApPIB, @ 3 IHLIOr0 — HAa 3a0X04YE€HHI eKCIIOPTY
NpPOAYKIiI AJ1s1 HAOBHEHHSA O101KeTy GiHAaHCOBUMM pecypcaMu [4].

JOLiIILHUM € CTBOpPEHHA CUCTEMM aHaJi3y JaHUX 3 BUKOPHUC-
TaHHAM NPOrpPaMHOro 3abe3neyeHHs y cdepi WITYYHOrO iHTEJNEKTY 3a
npukJaagom maatpopmu Government Technology (GovTech), ska moxe
aBTOMAaTUYHO aHaJli3yBaTH CTAaTUCTHW4YHY iH$OpMalil Ta HajAaBaTH
pekoMeHAalil A NOPUHMHATTA PpillleHHd, a TaKOoX po3pobOkKa
iHTepaKTUBHOI KapTH /sl 6i3Hecy I0JI0 JIOTICTUYHUX LUIAXiB, SAKi
MO>XHa BUKOPUCTOBYBATH [JIl eKCIOPTY W iMnopTy ToBapiB [3, c. 73].
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ExoHOMiKO-TpaBOBU# 6JI0K 3a6e3nedyeHHs peryJtoBaHHA 3E/| mig 4ac
BOEHHOIO CTaHy B IIepuly 4Yepry CTOCYETbCA IUTAaHb MHUTHOI |
NOJATKOBOI IMOJIITUKH, a TaKO0X BIATEepMiHYBaHHA 3BITHOCTI, 110
nepeBa)KHO MOJIETUIYE YMOBU BeJleHHS Oi3HeCy Ta BeJe A0 3HWUKEHHS
TpaH3aKLiMHUX BUJATKIB [2, c. 243].

/11 peryJyitoBaHHs BiIHOCHH 3 JiepKaBOI-arpecopoMm Inepejoba-
YeHUH TaKUW IHCTpYMEHT 0OMeXKeHHs chiBIpalli, ik embapro. Ilig yac
BOEHHOTO cTaHy Oysiu npukHATI [loctanHoBa KMY «IIpo 3acTocyBaHHSA
3a00poHU BBe3eHHs1 ToBapiB 3 Pociiicbkoi Pepeparnii» [5], a Takox
[ToctanoBa KMY «IIpo 3ab0opoHy BHBe3eHHS TOBapiB 3 YKpaiHU Ha
MUTHY TepuTopito Pocilicekoi ®Pepepanii» [6]. Kpim Toro, 6yau
npurHATI PosnopsamxeHnHsa KMY «lIpo ThM4yacoBe 3aKpUTTS AESAKUX
NYHKTIB MPOMYCKY 4yepe3 Jiep>KaBHUM KOPJIOH Ta MYHKTIB KOHTPOJIKO»
[7] i Haka3s MinicTepcTBa iHppacTpykTypu YkpaiHu «IIpo 3akpUTTS
MOPCbKUX NMOPTiB» [8].

3 iHmoro 60Ky, BaxkivMBe 3HauyeHHSI Mae [locranoBa KMY «Ilpo
nepesiik TOBapiB KPUTHUYHOro iMmnopty» [9], 3MicT gkoi mepezaycim
CTOCYETHCS BIiJHOBJIEHHS JiSIJIbHOCTI MiANPUEMCTB, POOOTa SKHUX
3aJIeXKUTH BiJl IMIIOPTHOI CHPOBUHU. KpiM TOTrO0, 3 MeTOI0 3abe3neyeHHs
Oe3meku i cTabi/IbHOCTI HA pUHKAX Ta 3aXMCTY HalliOHAJIbHUX IHTEpeciB
KpaiH{ BHECEHi 3MiHM [0 006CATIB KBOT TOBapiB, EKCIOPT SAKUX MiJJsArae
JIILIEH3YBAHHIO, a TAKOX /10 IepeJsiiKy TOBApiB, eKCIOPT AKUX NIJJIATaE
JIILleH3YBaHHIO.

B yMoBax BiHM TaKO0X € HaraJlbHUM BHeCeHHs 3MiH JJ0 MUTHOIO
3aKOHOJABCTBA. Y LbOMY KOHTeKCTi ciif 3ragatu IlocranoBy KMY
«/ledki NUTAaHHA MUTHOro OQOpPMJIEHHSI OKpEMHX TOBapiB, L0
BBO3ATbCA HAa MUTHY TEPUTOPIiIO0 YKpalHU y nepioJ Aii BOEHHOTO CTaHy»
[10], axoto HaZlaHa MOXKJIMBICTD JeKJapyBaTH iIMIOPTHI TOBApHU LIJIAXOM
NoJaHHsS THMYacoBOI MMTHOI JieKJapaliii abo 3amnoBHeHOI (opMHU
Jlekyiapallil 6e3 mpej siBJIeHHSI TOBAapiB MUTHMII. TakoX 3 5 KBITHA
2022 poky HauioHa/sibHUH 6aHK YKpaiHUM CYTTEBO CKOPOTHUB TepPMiH
pO3paxyHKIB 3a eKCNOPTHO-IMOOPTHUMU omepanisgMu: 3 365 JHIB 70
90 aHiB (3rosom 6yJio 36isbi1eHo A0 180 aHiB). MeTa Takoro 3axoay —
3a0e3Me4yeHHs CTabiJIbHOCTI CHCTEeMH JJid 3anobiraHHs BHUBEJEHHIO
KaliTajJy 3a KOpPJAOH Ta HeJONYyLleHHd BHWUHUKHEHHHd MaKpOEKOHO-
MidyHOTO Aucbanancy [2, c. 242; 4].

OcKiZIbKM MH BIEBHEHI, 1110 Micjs 3aKiH4YeHHS BiMHU BiTYM3HSAHI
cy6’extr 3E/| oTpuMalOTh MOXKJIUBICTb BUUTH Ha PUHKU PO3BUHYTHUX
EBPOINENCHKUX AePrKaB, BXKe CbOTO/IHI CJIiJ HaJ1aroJ»KyBaTU HOBI KaHAJ/IU
30yTy, NOKpallyBaTh iHQPACTPyKTypy Ta JIOTiCTUKY, AOATH Mpo
NiABUIEHHS KOHKYPEHTOCIIPOMOXKHOCTi ToBapiB [3, c. 69].

Bxxe nig yac BinHU Oic 3 po3BUTKY MiANIPUEMHUIITBA Ta EKCIIOPTY
3 METOK CIPUAHHA HaJAaroJpKeHHI CHiBOpall MK YKpalHCbKUMU
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KOMIIaHIIMU Ta NOTEHLIWHUMHU 3aKOPJOHHUMU NapTHEPAMU 3alyCTUB
Mi>XHapOJHY BepCito EAUHOT0 EKCIOPTHOTO0 BEO-NOpTa/Ly Ha aTGopmi
«/lia. BisHec». AHr/JIOMOBHaA BepcCi Beb6-mopTasy nepenbadyae Taki
onuii: aHasiTHU4YHA iHPopManlid moA0 JGOKYCHUX /Ui €EKCIOPTY
CEKTOpIiB YKpaiHM; KaJieHAap 3alJlaHOBAaHUX Oi3HecC-NOo/ii; aKTyaJbHi
HOBHHH LOJ0 PO3BUTKY YKPaiHCbKOT0 Gi3Hec-cepe/i0BUILA; AOCTYI [0
KaTasory ykpalHCbKUX eKCOpTepiB — BepudikoBaHOI 6a31M KOHTAKTIB
KOMIIAHIM, fKi 0aalTh 3HAWTU MNApTHEPIB 3a KOPJAOHOM; KEUCH -
icTopii ycmixy mignpueMIiB, sKi YCHIIHO BUMIIJIA Ha MIiXKHApOAHI
puHkH [11].

[IporpecuBHUM y PO3BUTKY eKCIOPTY YKpalHU cTaB PersiameHT
(€EC) 2022/870 €Bponelicbkoro IlapsiamenTy Ta Pagu Big 30.05.2022 p.
Npo TUMYACOBiI 3axoAu Jibepasiszanili TOpriBJi, 10 [AONOBHIKTH
TOProBeJibHI MiJIbI'Y, BU3HAYEHI YToZ010 Npo acouialino MK YKpaiHOo
ta €C [12]. Horo MeTo10 € moru6ieHHA TOProBebHUX BiJHOCHH 3 €C,
NoJieTuIeHHSA YMOB 3/JiMCHEHHS eKCIOPTY YKpalHCbKOI MPOAYKLII Ta
MIPOAOBXKEHHA eKCIOPTY [0 iHIIUX KPalH CBITY, 30KpeMa BiAIOBIHO [0
yMOB npog0BoJb40i nporpaMu OOH. Tak, TUM4acoBO NPU3YIIUHATHCH:
MUTO [AJid IPOMUCJOBOI NPOAYKLil; CUCTEeMa BXIJHUX L[iH HAa OBOYI Ta
bpykTH; TapudHi KBOTH /Uil MPOJAYKLII CiJIbCBKOTO TOCNOJApPCTBa;
AHTUJEMIIIHIOBI MUTa Ha IMIOOPT TOBApIB, AKI MOXOAATh 3 YKpaiHuy;
rjn06ajibHi 3aXMCHiI 3ax0/iM, sKi CIPSMOBYBa/JIMCb MNPOTH €EKCIOPTY
TOBApiB 3 YKpaiHu. Y BinoBiab Ha 3BepHeHHA BepxoBHoi Pagu Ykpainu
3 IPOXaHHAM NPOLOBXUTHU TEPMiH Ail MIJIbIOBOT'0 PEXUMY Ha Iepiof L0
3aBeplIeHHS MeperoBOpiB 1010 YIeHCTBA YKpalHU B EBpONencbKOMY
Coro3si, y TpaBHi 2023 poky Paza €C yxBasinjia 10CTaHOBY, 1110 TIOHOBJIIOE
NpU3YyIIUHEHHA BCIX MUT, KBOT 1 3axXOJiB TOProBOr0 3aXUCTy Ha
yKpaiHcbKUU ekcnopT A0 €C fo yepBHA 2024 poKy.

TakuM 4YMHOM, 30BHIIIHBOEKOHOMIYHA IMOJIITUKA YKpalHa Mae€
OyTU Opi€EHTOBaHa Ha BiJITHOBJIEHHS BJIACHOI €KOHOMIKH, MiATPUMKY
MI>)XHApOJHOI 0i3HEeC-aKTUBHOCTI Ta [OCATHEHHA BHUCOKOIO piBHA
KOHKYPEHTOCIHPOMOXXHOCTI Ha CBiTOBOMY pUHKY. /[lJi1 pO3B’si3aHHA
bOI'0 3aBJaHHA [OLLJIbHUM € 3aJy4YeHHA MDKHApOAHHUX MeXaHi3MiB,
TAKHUX AK TUMYaCOBe 3HMXKEHHHA CTaBOK MUTA, CTBOPEHHA Clleljia/IbHUX
TOProBeJIbHUX 30H ab0 pO3IIHMpPeHHs Mepexi JOroBOpiB NP0 BiJIbHY
ToprisJto. lle, B cBOI 4yepry, BUMarae TiCHOI ciBIpali Mix JepKaBolo,
6i3HecoM Ta Mi>KHapOJHUMHM IHCTUTYIiSIMHU.
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