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IHO3EMHI IHBECTHUIII SIK YUHHUK PO3BUTKY
BI3HEC CEPEJIOBUILIA KPAIH €C

[HOo3eMH1 1HBECTHIII € BaXJIMBUM JDKEpesioM (iHAHCYBaHHS s
po3BUTKY Oi13Hec cepegoBuiia kpaiH €C. [HO3eMHI 1HBECTOpU MOXKYTh
OPUHECTH HE TUIBKH KaliTall, ajieé i HOB1 TEXHOJIOT1i, YIPaBI1HCbKI HABUYKH,
punku 30yTy Ta KOHKypeHmiro. lle Moke MigBUIIUTH TPOAYKTHUBHICT,
IHHOBAIIHICTh Ta KOHKYPEHTOCIPOMOXHICTH MICHEBUX MIAMPUEMCTB, a
TaKOX CTBOPUTH HOBI po0OOYl MiCIls, TOKPAIIUTH COILIaJIbHI CTaHAApTH Ta
3a0€3IMeUnUTH €KOJIOTIYHY CTaNICTh [1].

Opnak, st mpuBaOJieHHS Ta €()EeKTHBHOTO BUKOPUCTAHHS 1HO3EMHUX
IHBECTHIIIH HEOOXITHO MaTH CHPHUATINBE OI13HEC CEPeOBUIIE, SIKE TapaHTYE
IpaBOBYy Ta EKOHOMIYHY Oe3MeKy, CTaOUIbHICTh Ta TependadyyBaHICTh,
HU3bKUI piBEHb KOPYMIIi Ta OIOPOKpaTii, BUCOKY SIKICTh IHPPACTPYKTYpH Ta
IHCTUTYI1H, BIOAKPUTICTh Ta MPO30PICTh PHUHKIB, KOHKYPEHTHY IOAATKOBY
MOJIITUKY Ta PO3BHHYTY (iHaHCOBY cuctemy. Kpainu €C, ski mMaioTh Taki
XapaKTePUCTHUKH, 3a3BHYAM 3a7ydar0oTh OUIbINE 1HO3EMHHUX 1HBECTHIIIHN, HIK
Ti, K1 X HE MarTh [2].

Jlana Tabnuus nokasye AMHaAMIKy OpsiMux 1Ho3eMHux iHBectuilii (ITII)
B kpaiHax €C 3a nepion 3 2017 mo 2021 poku. Tabmuus 1 mictute 27 Kpain
Ta I’ Th pokiB. J{aHi B Tabnuii 1 BupaxkeHi B Mutbspaax nonapis CHIA.
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Tabanig 1
IIpsimi iHO3eMHI IHBecTHLIT, MUIPA 101

Kpaina/Pix 2017 2019 2019 2020 2021
ABcTpis -3,41 1,69 5,23 12,43 8,61
Benbris 31,99 5,60 -4,23 5,46 21,54
Boxrapis -1,51 -0,89 -1,39 -3,16 -1,57
['pertist -3,28 -3,51 -4,37 -2,66 -4,90
JlaHis 5,84 -2,04 10,14 8,23 22,73
Ecronis -1,09 -1,46 -1,20 -3,31 -0,79
Ipnanmis -55,35 27,44 -97,44 -126,75 62,64
Icnanis 14,58 -20,51 8,92 20,31 -19,99
ITamis 0,68 -5,59 1,68 21,79 37,51
Kinp -0,58 -6,43 -0,88 -8,62 -5,28
JlaTBist -0,62 -0,74 -1,03 -0,74 -1,04
JlutBa -0,93 -0,26 -1,27 -0,66 -1,46
JlrokcemOypr 166,21 -14,37 75,98 -24,20 147,63
Maribra -10,83 -11,63 -10,86 -11,14 -11,60
Hinepnanau 43,90 57,01 -0,84 -86,41 146,70
Himeuuynna 36,12 29,01 98,81 -5,89 118,81
[Tonpma -8,10 -16,83 -12,25 -14,14 -27,69
[Topryranis -8,41 -6,39 -8,69 -5,73 -9,42
PymyHis -5,57 -5,84 -5,44 -3,40 -10,40
CioBayynHa -2,73 -1,29 -2,45 2,77 0,33
CiioBeHis -0,57 -1,09 -0,86 0,32 -0,53
YropmuHa -2,38 -3,53 -0,30 -2,99 -3,43
Dinnanais -3,46 13,73 -8,57 7,45 -4,56
OpaHiis 12,70 61,68 30,86 9,12 13,03
Xopsaris -1,28 -1,03 -3,85 -0,78 -3,28
Uexis -1,83 -2,24 -5,98 -6,43 -1,35
[Beris 15,24 14,17 6,38 3,73 6,38

Iicepeno: [3]

Haii6inpmmmu orpumyBayamu 111 y 2021 pomi Oynu Hinepnannu
(146,70), Himeuyumna (118,81) ta JlrokcemOypr (147,63). HaiimeHmumu
orpumysauamu [1II y 2021 poui 6ynu Pymywnis (-10,40), [Toasma (-27,69) Ta
Icmanis (-19,99).

Haii6inpmoro 3minoro [T y 2021 pori mopiBHsiHO 3 2020 pokoM Oyiio
30upmenHs I1II B Hinepnangax wa 233,11 mupa non. Lle MoxkHa nosicHUTH
BIIHOBJICHHSIM €KOHOMIKHM CIIAI KpW3H, CIOPUYUHEHOI TaHAEMIEI0
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COVID-19, a takox miaTpumkor Bij €Bporeiicbkoro Corosy yepes (hoHn
BITHOBJIEHHS Ta CTIHKOCTI.

Haiimenmioro 3minoro I1II y 2021 pori mopiBasiHO 3 2020 pokom Oyiio
3menueHHs IIII B Cnoenii Ha 0,85 mupna gon. Lle MoHa mMOSCHUTH
CTaOUTBHICTIO €KOHOMIKH, SKa HE 3a3Haja CHWJIHHOTO BIUIMBY BiJ MaHAEMil
COVID-19, a Takox OOMEXKEHHM OOCATOM IHO3EMHMX IHBECTHIIH, SKi
3QJIeKaTh BlJl HEBEJIMKO1 KUUIBKOCTI CTpaTEriYHUX MapTHEPIB.

VY uboMy KoHTEKCTi, KpaiHu €C MOBUHHI CHIBIPAIIOBATH MK CO00IO Ta
3 IHIIMAMH TApTHEPAMH [JIsi CTBOPEHHS CIUIBHOTO PHUHKY, SKHHA CIIPUSE
BUTRHOMY pPyXY KamiTaiy, TOBapiB, MOCIYyT Ta Jtojel. Takok BOHM MOBUHHI
rapMOHI3yBaTH CBOI MPaBOBI Ta PETYJIATOPHI HOPMH, 3MIIIHIOBATH CBOIO
€KOHOMIYHY Ta MOJITUYHY IHTErpaiio, MATPUMYBATU CBOI KOHKYPEHTHY
nepeBary B [IVIOOaNbHI €KOHOMIIl Ta 3a0e3leuyBaTd CoOLIAJbHY Ta
€KOJIOT1YHY BiamoBimaneHicTh. Lle no3BommTh kpaiHam €C 3amyuyaTu Oinbie
1HO3eMHUX 1HBECTHIIIM Ta IiIBUIIUTH PiBEHb PO3BUTKY O13HEC CEpPEIOBUIIIA.

TakuM YMHOM, 1HO3€MHI IHBECTHUIli € BaXKJIMBUM YUHHUKOM DPO3BUTKY
0i13Hec cepenosuina kpain €C, ane BOHM NOTPEOYIOTh BIANOBIAHUX YMOB Ta
3axodiB Juisi cBOTO 3a0e3medeHHss Ta onrtumizanii. Kpaimm €C mnounHHI
MOKpallyBaTH CBO€ Oi3HEC CepeOBHINE Ha HAIllOHAJILHOMY Ta PETiOHANb-
HOMY PIBHSX, @ TAKOX CIIIBIPAIFOBATH MK COOOIO Ta 3 IHIIMMH KpaiHaMH
JUISI CTBOPEHHS CIIPUSATIMBOTO KIIIMaTy JJisl IHO3€eMHHX 1HBECTOPIB [4].
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