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ONTUMIBALISI ®IHAHCOBOI'O OBJIIKY
AK HEBIJI’EMHHUU ®AKTOP 3ABE3IIEYEHHSA
EKOHOMIYHOI BE3NEKHU MIJIIIPUEMCTBA

bapunbkuit Poman OuiekcanapoBuy
acnipanm kagheopu 061Ky ma KOHCANMUH2y
epoicasnoco nooamrkosozo yHigepcumemy

Onrtumizamiss ¢piHAHCOBOTO OOJIIKY Ha MIAMPUEMCTBI BIAIrpae BaKJIUBY
ponb y 3abe3leueHH] Horo exkoHoMiuHOi Oesmeku. Lleil mpoiec oXorumoe
KUIbKa KJIFOYOBUX ACIEKTIB, K1 CIUJIBHO CIPUSIIOTH (PiHAHCOBIN CTIMKOCTI Ta
yCHiXy KOMMaHii, HAaWBXKJIUBIIIUMU 3 SKUX €: €e(PEKTUBHE YMPaBIIHHSI
JTIKBIAHICTIO, MiHIMI3aIis (IHAHCOBOTO pPHU3HKY, €()EKTUBHE YMpPaBIIHHS
poOOYHM KamiTajaoM Ta BUKOPUCTAHHS 1HPOPMALIIHUX CUCTEM 1 TEXHOJIOT 1.

EdexTuBHe ynpaBiiHHS poOOYMM KalliTaJoM B KOHTEKCTI ONTHUMI3AIlil
(1HaHCOBOTrO OOJIKY € Ba)KJIMBUM AacCHEKTOM 3a0€3[E€YEHHS E€KOHOMIYHOI
O0esnexku nignpueMctBa. lle Bkiatoyae B cebe paliOHATBHUN PO3MOALT 1
ynopaBmiHHS (IHAHCOBUMH aKTHBAaMU Ta 3000B'S3aHHAMH 3 METOIO
MakcuMi3allii eeKTUBHOCTI Ta MPUOYTKOBOCTI.

OnuH 3 KJIFOYOBHUX AaCIeKTiB — I1¢ OIO/KETYBAaHHS Ta IJIaHYBAaHHS, /€
BU3HAYAIOTHCS CTpATEriuHl LI MANPUEMCTBA Ta PO3IMOALT KOIITIB Ha IXHIO
peanizarito. EdexruBHe ympaBiiHHS OOOpPOTHUM KariTajaoM, OITHMI3allis
3aTpaT Ta 1HBECTHULIi B KIIOYOBI HANPSIMKU TAKOXK € BAXJIMBUMHU aCHEKTAMH.
[TocriitHuit  piHaHCOBMI aHai3 Ta 3BITHICTH JIO3BOJISIIOTH  BUSIBJISTU
MOXJIMBOCTI JIJII ONTUMI3allii, Taki K igeHTUdIKamis clabKuX MOMEHTIB Ta
NPIOPUTETHUX HAMPSMKIB JJIS 1HBECTHIIIN. YTpaBiiHHA 3a0€3MEUCHHSIM Ta
BUKOPHUCTAHHS TEXHOJIOTIN JJI aBTOMAaTH3aIlii (piHAHCOBUX OIepallii TaKokK
CHPHUSIIOTH OUIBII €(DEKTUBHOMY BUKOPUCTAHHIO PECYPCIB.

3aranoM, e()eKTUBHE BUKOPUCTaHHS PECYypCiB BUMAarae CUCTEMaTUYHOTO
MOHITOPHMHTY, aHali3y Ta BJOCKOHAJCHHS (PIHAHCOBHUX MPOIECIB 3 METOIO
JOCSITHEHHSI MaKCHUMAJIBHOI MPOAYKTUBHOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI
nianpuemcta [1, ¢. 126-130].

MiHiMi3alis pU3MKIB y pe3yJibTaTi ONTUMI3alli (PiIHAHCOBOTO O0JIIKY Tpae
BAXJIMBY pOJib y 3a0e3MeueHHI €KOHOMIYHOI Oe3neku mianpuemctsa. Llei
MpoIleC BKJIIOYAE PI3HI CTpaTerii Ta MiAXOAH, CHPSIMOBaHI Ha 3MEHIICHHS
MOXJIMBUX 3arpo3 Ta HEraTMBHUX BIUIMBIB Ha (iHAHCOBMIl cTaH
M1MPUEMCTRA.

[lenTpanbHi acmeKTH MiHIMI3aIlli PHU3HMKIB Y KOHTEKCTI ONTHUMI3aIlii
¢dinancoBoro O0OJIKy BKIIOYAIOTh IUBEpCU(IKAIiI0 IHBECTHINM, CTpaTeriyHe
IUIaHyBaHHA, ©€(QEKTUBHE YIPABIIHHS JIKBIIHICTIO, AaHAN3  KPEAUTO-
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CIPOMOXHOCTI ~ MAapTHEPIB, BUKOPUCTaHHS  (DIHAHCOBUX  IHCTPYMEHTIB
CTpaxyBaHHSI Ta AKTUBHY MOJITUKY YIPABIIHHS PU3UKAMH.

JluBepcudikalliss 1HBECTHIN TOJsSITa€ B PO3MOAUTT 1HBECTHINN MiX
pPI3HUMH BHUJAMH AaKTUBIB Ta PUHKAMHU JUIsl 3MEHIICHHS PU3UKY BTpart.
Crpareriude IutaHyBaHHSI mepefdayae peTenbHEe IUIaHyBaHHS (DIHAHCOBUX
nif, mo0 amanTyBaTUCSA MO0 3MIiH Ta 3amo0irTd (iHAHCOBUM pPHU3UKAM.
EdextuBHe ympaBmiHHS JIKBIIHICTIO JOMOMAarae yHUKaTd Mpoliem 3
IUIATOCITPOMOYKHICTIO.

AHauni3 KpeIuTOCIPOMOKHOCTI MOTEHUIMHUX MapTHEPIB Nepe] CTBOPEHHAM
MapTHEPCHKUX 3B’SI3KIB JIO3BOJISIE YHUKHYTH PH3UK HETJIATOCIIPOMOMHOCTI.
BukopuctanHs cTpaxoBKU J0NOMarae 3MEHIIUTH (hIHAHCOBI BTPATH BHACIIIOK
Herepen0auyBaHUX OOCTaBUH. AKTHBHA TIOJITHKA YHPABIIHHA pPU3HKAMH,
BKJIFOYAIOYM MOHITOPHHT Ta OIIHKY, J03BOJISIE ONIEPATUBHO pearyBaTd Ha 3MIHU
Ta 3ar00iraTi MOXKIIMBUM MPOoOIeMam.

[limBumieHHs  JIKBIAHOCTI  MIANPUEMCTBA  4Yepes OIITUMI3AIII0
(h1HaHCOBOTO OOJIIKY € KIIFOYOBHM acleKToM e(eKTUBHOTO ympaBmiHHs. [lei
mpollec BKIIOYaE B ce0e KUIbKa CTpaTerii Ta MpaKTHK, CIPSIMOBAHMX Ha
palioHai3aiilo TpPOLIOBUX TMOTOKIB Ta ONTUMAaJbHE BUKOPHUCTAHHS
(biHaHCOBUX peCypciB.

EdextuBHe ynpaBmiHHS OOOPOTHHMH KOIITaMH, SKE BKIIOYAaE B cebe
ONTHUMI3allll0 PIBHS 3aMaciB Ta YMNPaBliHHS J€01TOPCHKOIO 3a00pPrOBAaHICTIO.
BaxnuBo axkTUBHO B3a€EMOMISATH 3 TOCTa4aJbHUKAaMH, BCTAHOBIIOIOYH
ONTHUMAJIbHI CTPOKH BIJICTPOUYEHHS IJIATEXKIB.

OnTumizailisi TPOIIOBOIO IOTOKY BHUMAara€ peTebHOr0 IJIaHyBaHHS
BUTpAT Ta JIOXOIB, a TAKOXK PO3TJISA MOXKIMBOCTEH 3amyueHHs piHaHCYBaHHS
JUIs 3a0e3medyeHHs JoAaTKOBUX pecypciB. EdexTuBHe ynpapimiHHS poOoUuM
KaImTalloM, Take K 3HWKEHHS 3a00pProBaHOCTI Ta ONTHUMI3AIS CTPYKTypH
aKTHBIB, € KJIIOYOBUM JIS MiABUIIECHHS JIIKBIJHOCTI.

BukopucTtaHHs €NEKTPOHHHUX IUIATDKHUX CHCTEM Ta ONTUMI3aIlis
00CITyroByBaHHs paxyHKIB TaKOX CIPHUSAIOTh NPHUCKOPEHHIO (DIHAHCOBHUX
onepauiii. DiHaHCOBE IUIAHYBaHHS Ta NPOTHO3YBaHHSA, a TaKOXK
BUKOPHUCTAHHA (pIHAHCOBUX IHCTPYMEHTIB, € HEOOXIAHUMH JJISi CBOEYACHOTO
BUSIBJICHHSI TPYHOIIIB Ta €()eKTUBHOTO YIPABIIIHHS JIIKBiTHICTIO.

BripoBapkeHHst iHQOpMaliiHUX CUCTEM 1 TEXHOJOrH B OOMIK Ta (iHAHCH
MIANPUEMCTBA € KIIOYOBHM €JIEMEHTOM [UJISl JIOCSTHEHHSI €(EKTUBHOCTI Ta
ontuMizanii Oi13Hec-mporeciB. L{i IHCTpyMEHTH BiIIrparOTh 3HAUYILy pOJIb Y
3a0e3MeueHH1 eKOHOMIYHOI O€3MeKH Ta MiIBUILIEHH] KOHKYPEHTOCTIPOMOKHOCTI.

ABTOoMaTHu3alliss  OOJIKOBMX oOIepaiiii  J03BOJII€ 3MEHIIUTH Yac,
BUTpPAUYCHUI Ha pYyTUHHI omeparlii, Ta YHUKHYTH MOKJIUBUX IOMUJIOK IpHU
pYYHOMY BBEJEHHI gaHuX. lle copuse MiABUINCHHIO TOYHOCTI Ta
noctoBipHOCTI (piHaHcoBOi iH(poOpmarii. 3pyuHuit goctym 1o iH(opmarrii
HaJa€ MOYJIMBICTh OTIEPATUBHO MPUHMATH YNPABIIHCHKI PIIIEHHS Ha OCHOBI
aKTyaJIbHUX JAHUX.
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[ndopmartiitHi cucTeMu TakoX MOJETIIYIOTH YIPABIIHHS OOIKETOM Ta
IUTAaHYBaHHSAM,  JO3BOJISIIOYM  OUIbII  €(EKTUBHO  MPOTHO3YBaTH  Ta
KOHTPOJIIOBAaTH  BUTPATU. 3aCTOCYBaHHA  aHAJNITUYHUX  IHCTPYMEHTIB
JoTIOMarae MpoBOJUTH TNIMOOKUH aHami3 (piHAHCOBUX JMAHUX IS 31HCHEHHS
CTPATET1YHOrO YIPaBIIHHS.

BnpoBamkeHHST €TEKTPOHHUX TIATIKHUX CHUCTEM CHpPHSIE MIBUIKAM Ta
6e3neyHnM (PiIHAHCOBUM TpaH3AKILisAM, 10 POOUTH (hiHAHCOBI Oreparii OUTbII
3py4HUMH Ta e(PeKTUBHUMH. [HPOpMaliiiHI CUCTEMHU TaKOXK 3a0€3MeUyOTh
HaJIMHUN 3aXUCT KOH(D1IEHLIMHOI 1HpopMallli Ta KOHTPOJIb TOCTYIy A0 HET,
3MEHIITYIOYH PU3UK BUTOKY JTAHUX.

CucreMy MOHITOPUHTY JTO3BOJISIIOTH 31MCHIOBATH MOCTIMHUN KOHTPOJb 3a
(1HAHCOBMM CTaHOM MIANPHEMCTBA, BYACHO BUSBIISITH aHOMAJIi Ta MpUMaTh
MPEBEHTHBHI 3aXOJW. 3arajioM, BHKOpPUCTaHHS 1HGOpMALIMHUX CHCTEM 1
TEXHOJIOTIH JioroMarae ONTUMI3yBaTh (DiHaHCOBMIA OOJIK, 3a0e3medyrodn
EKOHOMIYHY O€3MeKy MiIPUEMCTBA Yepe3 MiIBULIICHHS e()eKTUBHOCTI, TOUHOCTI
Ta MIBUAKOCTI 00poOKH (hiHaHCOBOI iH(popMmartii [2, €. 58—70].

3arajgom, 11 CTparerii CHUIBHO CHOpsIMOBaHI Ha 3a0e3medyeHHs
e(pEeKTUBHOTO TpPOIIOBOTO 00iry, 3MEHIIEHHS (IHAHCOBOTO pHU3UKY Ta
MIJBUIICHHS JIKBIJHOCTI, 10 Ma€ BHU3HAYaJbHUM BIUIMB HAa E€KOHOMIYHY
0e3MeKy MiampueEMCTBA.

3arajgom, Il cTpaTerii CIUIbHO CIPSMOBaHI HAa €PEKTUBHY ONTHUMI3all0
(diHaHCOBOrO O0OJIIKY Ha MANPUEMCTBI. BoOHM cHopusitoTh 3a0€3MEUYEeHHI0
€KOHOMIYHOI  Oe3meku, 30epirarouu  CTIHKICTh  (DIHAHCOBOTO  CTaHy
MIIIPUEMCTBA, HOTO KOHKYPEHTOCIPOMOXKHICTh Ta 3[aTHICTh €(PEKTUBHO
ajanTyBaTUCS 10 3MiH y Oi3Hec-cepeloBUIIll. 3a paxyHOK OINTHUMI3aIlil
BUKOPHUCTAHHS PECYpCiB, MiHIMI3aIlli PU3UKIB 1 BUKOPHUCTAHHS IMEPEIOBUX
TEXHOJIOTIH JocCsATaeThCs 30aaHcoBaHWU (DIHAHCOBUM IMIAXIM, IO CIPHUSE
CTabUIBHOCTI Ta BIIEBHEHOCTI B €KOHOMIYHOMY MalOyTHBOMY ITiAMPUEMCTBA.
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