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TEOPIS I IPAKTHKA THBECTUIIMHOI TOJITUKH
B YMOBAX HEBU3HAUYEHOCTI

31 cmiB ApthomMoBOi T.l., TOJJOBHOIO HAyKOBOTO CHIBPOOITHHKA BIIILITY
ekoHoMiuHOi Teopii [V «lHCTHUTYT €KOHOMIKM Ta MPOrHO3YBaHHS
HAH VYxkpainn», ctaHoBieHHS 1HGOPMaIIHHOTO CYCHIIbCTBA 3 OCHOBOKO Y
dbopmi  MepekeBOI EKOHOMIKM O3HAMEHYBaJl0 IOYATOK TI00aibHOT
Moaudikamii CHUCTEMH EKOHOMIYHUX BIAHOCMH Ta 3akoHiB  [3].
He BukimtoueHHAM € TpaHcopMallisl 1HBECTHIIIHOI TOJITUKH CyO’ €KTIB
rOCIO/IapIOBaHHS B YMOBAX TYpOYJIEHTHOCTI €KOHOMIYHOTO IPOCTOpY abo B
yMoOBax HeBu3HadeHOCTi. OCTaHHE TOB’S3aHO TAKOXXK 3 BOEHHHM CTaHOM Ha
TepuTOopli YKpaiHu.

Apamenko H., Jle6equenko B. ta Anapycenko H. 3a3HauaroTh, 110
3TIHO 3 YPSJIOBOIO IIPOrpaMoI0 peJioKarlii yKpaiHChbKOro ©Oi3Hecy B
OesmeuHimn wmicig Oyno mnepeBeaeHo mnoHaa 700 mMiANPUEMCTB, 3 SKHUX
605 Bxke BiAHOBWIM poOOTy Ha HoBoMy Mici [1]. Ile mo3Bommiio 36epertu
noHas 35 Tucad pobouux micik. BoaHouac, 3a ciioBaMu aBTOpPIB, OUIbIIE
7 THCSY JNIOACH 3HAMNUIM pOOOTYy B PEIOKOBAHMX IMIAMPUEMCTBAX. TaKum
YUHOM, PEJOKOBaHI MIANMPUEMCTBA MAOTh MOJKIIMBICTh ITOBHOIIIHHO
MpaIfloBaTH, CTBOPIOBATH JOJIaHy BapTICTh, CIJIA4yBaTH 3apOOITHY ILIaTy,
HAIlOBHIOBAaTH BCl1 piBHI OrokeTiB. | Sk HacmaoKk — JgomomaraTu
MiATPUMYBATH CTaOUTbHICTh €KOHOMIKK. HalGibI1e manpueMcTB 3M1HCHIIIO
nepeizn 1o JIeBiBCehbKOi (29%), 3akapmarcekoi (18%), UepHiBenpkoi (12%),
IBano-®pankiBebkoi (8%), Teprnominbebkoi (7,5%) Ta Xmenpauibkoi (7,5%)
obnacreil. Cy0’eKTH MIANPUEMHULIBKOT JISILHOCTI, SIKi OyJIM peIoKOBaHi 1,
K1 BXKE€ BIJHOBHJIM CBOKO JISUIBHICTh Ha HOBUX TEPUTOPIAX, HAJEKHUTH JI0
TaKUX CEKTOpIB eKoHOMiku: moHad 40% omnToBoi Ta po3ApiOHOI TOPTIBII,
PEMOHTY aBTOTPAHCIIOPTHHUX 3ac001B 1 MOTOLMKIIIB; oHaA 30%, nepepoOHOi
npoMUCIOBOCTI; 6-7% 1Hdopmali Ta TeleKoMyHIKaliid Ta npodeciiHoi,
HAyKOBOI Ta TEXHIYHOI JISUIBHOCTI, a TaKoXk 70 5% OyaiBHuITBa [1].

SIk MU MOXEMO TMOMITUTH, MIANPHUEMCTBAM Taly3l CUIBCHKOTO
rOCIOapCTBA BAXKKO 31MCHUTH PEJIOKAITIt0, 0 00YMOBIIEHO 00’ €KTHBHUMU
npuurHaMu. OCHOBHUM 3aCO00M BHUPOOHHUIITBA € 3eMiisl. ToMy 301IbIIy€eThCS
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PU3UKOBAaHICTh 3a3HA4eHOTO BUAY Oi3Hecy, TOMYy 1 IHBECTHUIIITHA
npuBaOIUBICTh MA/IAE.

3arajgbHO BIJIOMO, IIO BaXKJIMBHM JIIEBUM CIIOCOOOM YTpUMYyBaTH Ta
MOCUJTIOBATH KOHKYPEHTHI MO3HUIlli OyAb-SIKOTO MiJIPUEMCTBA € e(pEKTHBHA
1HBECTUIlIIiHA TIOJIITUKA SIK Ha PIBHI T'ally3eBOi CTpaTerii po3BUTKY, TakK 1 Ha
piBHI Cy0’€KTiB rocrnogaproBaHHs. TepMiH «IHBECTULID» Ma€ MOXOKCHHS
BiJl JIATHHCBKOTO cj0Ba «INVeStio», 110 JOCITIBHO O3HA4Ya€ «BKJIAJATHY.
Bknagatu 3 Meroro oTpuMmaHHS eQekTy (BUTroju), abo B 3arajlbHOMy —
OTpuMaHHs Onaro. Skimo MoBa Hae Mpo 1HBECTULINWHY MOJITUKY CYyYaCHUX
Cy0’€KTIB TOCHOJAPIOBaHHS, TO BAXJIMBUM € PO3YMIHHA CYTI 3MICTY
ekoHOMIuHOro Onaro. Tak, AptbomoBa T. y CBOEMY JOCHIIPKEHHI IIOAO
TeOpii BapTOCTI SAK HaA0aHHA EKOHOMIYHOI HAyKW: BUTOKU IMOJITUYHOT
€KOHOMI1 y LIMPOKOMY CEHCI, PO3MOBIIAE MPO TE, K MOMYJSApHI OJorepu
OpraHi3yloTh ICTOPUYHHUHN Aianor Ha IudpoBux miatrGopmax Ha BIaCHUHN
pPO3CY/: TIEPEBAXKHO B JYCl HE ICTUHHO ()OPMAJIBHOI, a TPATUIIMHOI JIOTIKH
[3]. ABTOpka TIPOJOBXKY€, IO 3rajgaHi OCoOOM PO3MIPKOBYIOUHM HaJl
aKTyaJbHUM CIIBBIJHOIIEHHSM apiCTOTENIBCHKUX CBITIB EKOHOMIKH Ta
XpPEMAaTUCTHKH, THUM CaMUM TPAHCIIOOTh Yy Mach KpeaTuBHI iJiei
00JIaropoJKEHHST pallioHadi3My (€KOHOMI3MY) CY4YacHOTO CYCIIJIBHOTO
KUTTS «JIOCTOTHCTBAMH CBOOOJM, CIPaBEIIMBOCTI, BHCOKOTO T'yMaHI3MY,
€TUKH €MOIIIMHOI KOJIEKTHMBHOI B3a€MOJIIi, €KOJIOTIYHOI BIiINOBI1JAJIHLHOCTI
[3]. Tum yacom, y nipoctopi joriku CepelMHHOIO IUISAXY 3a3HAa4€Hl HOPMH 1
Takl CKJIQJoOBl, SK €MOI[IlfHA, KOTHITHBHA, IMOBEIIHKOBA TOIIO, 3acaj
N00pOYECHOTO CYCHUIBHOTO JKUTTS € «HE 30BHINIHIMH, @ BHYTPIIIHIMU
(iIMaHeHTHUMU) aTpuOyTamMu OyTTS €KoHOMIuHOro» [3]. ¥V mpomy ceHcl
aBTOpKa TOBOPUTH, IO «apiCTOTETIBCbKI TBOPYl OCSSHHS, OB SI3aHl 3
BIII3HAHHSAM TOTPIAHOT TPHUPOAM EKOHOMIYHOI IIHHOCTI, TMEpPeadyTTs
EKOHOMIT SIK IKOHOMIi — HayKu Mpo Oaratoenune cymie biaro, iHCTUTYIIHHY
apXITEKTOHIKY TOCMHOJIapIOBaHHs, TMOKJIUKaHy c(QOpMyBaTH OpIEHTUPHU
JTOOPOIIMHOTO CYCHUIBHOTO JKUTTS, € CEPLEBUHOI0 ICTUHHUX €BPOMEHCHKUX
miHHOCTEHY [2; 3].

OT1Ke, BIAMOBIAHO MOKHA 3PO3YMITH, 110 3aKOHOM €KOHOMIYHOI rapMOHIi
€ piBHOBaKHE (D)YHKIIOHYBAaHHA ¥ CTAJIMHA PO3BUTOK IOCHOIAPCHKUX CUCTEM.
ToMy mnpakTUYHUM 3aBIaHHSIM 1HBECTHUIIMHOI MOJITHKU CLIBCHKOTOCIIO-
JApChKUX MIAIPUEMCTB Ha CHOTOJHI MOBUHHO CTATH: MO-TIEPIIE, y4acTh y
¢dbopMyBaHHI1 /11€BOI 3aKOHO/IaBUOi CHUCTEMH 3IHCHEHHS] MIKPOKPEAUTYBaHHS
MITPUEMHHUITBKOT JTISTTLHOCTI HAa CeNi; TO-Jpyre, 1HIIIOBAHHS CTBOPEHHS
€IMHOTO, Ha TMOCTIIHIN OCHOBI, CIELUIATBFHOTO AepXKaBHOTO (HOHAY, 3 SKOTO
Oyne KpeauTyBaTHCS PU3UKOBAHMMA arpoOi3HEC, y TOMY YHCIHI 3AIHCHIO-
BAaTUMYTbCS BUTPATH, 5Kl MOB’SI3aHI 3 HAJaHHSIM KOMIICHCALIIMHUX TO3HUK
KOMEPIIMHUMH Ta IHIIMUMH OaHKaMU; TO-TpeTe, 1HIIIIOBAaHHS 3MEHIICHHS
MOJAaTKOBOIO HABaHTAXEHHsS Ha Taki OaHKW Yy BHIQJAKy peami3alii
HUMU nporpam JIOBIOCTPOKOBOTO M1JIBIOBOIO KpEIUTYBaHHS
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CUIbCBKOTOCIIOAAPCHKUX  MIANPUEMCTB.  Buile3asHaueHe  J103BOJIUTH
3MEHIIUTH TYpPOYJICHTHICTh EKOHOMIYHOTO MPOCTOPY, a OTXKE MUTAHHS
HEBU3HAYEHOCTI, HABKOJIO CUIbCHKUX TEPUTOPIH, e POPMYIOTHCS OPIEHTUPH
TO0OPOIIMHOTO CYCIIIBHOTO XKUTTSI, 10 TIOB’SI3aHO 3 MPOJI0BOIBYOI OE3MEKOI0
YKpaiHu B yMOBaX BOEHHOI'O CTaHY.
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