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IHBECTHULII IK ®PAKTOP EKOHOMIYHOI'O
3POCTAHHS KPATHU

I'aBpuJiina Arnisa Bosogumupisua
acnipanmka,
Cymcorutl deparcasHuil yHigepcumem

IHBecTHLii CyYacHOTO CBITYy CTBOPIOIOTH BEIHKI MOXMIIHBOCTI JUIS
e€KOHOMIYHOTO PO3BHUTKY KpaiH, MiJBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI iX
€KOHOMIK Ha TJI00abHIN apeHi, MOJINIICHHAS XUTTEBOTO PIBHS X HACEICHHS.
B KOHTEKCTi TaKUX MOXKJIMBOCTEH, 3aJIydeHHS IHBECTHUIIIH CTae CTPATETiYHUM
3aBHaHHAM JUI1 KpaiH, SKi TparHyTh 3a0e3NeunTH craje Ta CTilke
€KOHOMIYHEe BJIOCKOHAJIeHHs. BomHo4Yac, He MBJISYHMCH HA IIparHeHHs KpaiH i
3po0JIeHI KPOKH B peamizamii CHpHUSTINBOI IHBECTHIIIMHOT TOMITHKH IS
IHBECTOPIB, 3AUIIAIOTHCS YUCICHHI BHKJIUKU Ta MPOOJeMH y iX 3aydeHHi
JUI1 PO3BHUTKY eKkoHoMik. Came, BHBipeHa iHBECTHIIiIfHA MOJITHKA (HOopMye
peanbHi JUKepesna, BH3HAa4Yae HaOpsIMH, Ta CTPYKTypy IHBECTHIIIH,
3aMpOBAKYE 3aX0/IH, CIIPIMOBAHI Ha BUKOHAHHS COIIabHO-CKOHOMIYHUX Ta
HAYKOBO-TEXHOJIOTIYHUX, iH(popMamiiHO-KOMYHIKAIlIfHUX TporpaM Ha
HalliOHAJIbHOMY, pEriOHaJbHOMX 1 MICHEBHX PIBHAX, BiJTBOPIOBAIBHUX
MIPOIIECiB HA MIKPO- Ta MAKPOEKOHOMIYHOMY PiBHSX.

BianoBigHO 10 KOHKPETHUX 3aKOHOJABUMX, MONITHYHUX, COLIAIBHUX Ta
eKOHOMIYHHX YMOB IHBECTOPH MOXYTh CTHKATHCS 3 PI3HOMaHITHUMH
MepeIKkoiaMy. [, 3 TOUKH 30py PEIHMITIEHTIB IHBECTHIIf MOXYTh OyTH ITEeBHI
TIEPETIOHH, SKi MOKYTh CTBOPIOBATH BaraHHs ISl 3[iHCHEHHS iHBECTHUIIIHHOT
JiSITBHOCTI.

IHBecTULIi BUKOHAIOTH 3HAUUMY POJIb SIK HA MaKpo- Tak i Ha MIKpOpIBHI.
Y MakpoeKOHOMIYHOMY MaciuTadi ChOTOIHIIIHI I1HBECTHINl 3aKIaJaloTh
OCHOBH 3aBTPAIIHLOIO 3POCTaHHS i PO3BHTKY €KOHOMiku. Ha makpopiBHi
igBecTHHii 3a0e3NedyroTh BHPIMICHHA IMTaHb IPOMHUCIOBOI MOJITHKH,
COIIAIbHUX Ta EKOJIOTIYHMX MpoOJeM, NPHCKOPEHHS HayKOBO-TEXHIYHOTO
mporpecy, 3a0e3ledeHHs HalioOHaIbHOI O00OPOHO3MATHOCTI KpaiHW TOIIO.
Ha w™ikpopiBHiI iHBecTHIi HEOOXiAHI Jis Toro, Imo0 3a0e3MeynTH:
JOJATKOBHI KarliTall Ui peai3alii CTpaTeriyHux iHiiaTuB Oi3Hec-imed Ta
CTUMYJIIOBaHHS 3pOCTaHHsA Oi3HECy, 3a PaxyHOK HaKONMHYEHHS MiAMpHEM-
HUIIBKOTO KamiTaxy 3amo0iraHHs MOPAIBHOTO i (i3HYHOTO 3HOCY OCHOBHHX
(OHIB, MIABHUIEHHS SKOCTI BUTOTOBJISIEMOI NMPOAYKINI Ta HAaTaHHS HOCIHYT,
TIOJIMIIICHHS TEXHIYHOTO PiBHS MiANPHEMCTBA, 3pOCTAaHHS MPOIYKTUBHOCTI Ta
SIKOCTI JTFOJICHKOT Tpalli TOIIO.

Ha exoHOMiuHE 3pocTaHHS KpaiH, B SIKHX CIIOCTEPIracTbes IeQiIuT
BHYTPIIIHIX IHBECTHUL[IMHMX pECypCiB, BaXJIMBUH BIUIMB 3/IHCHIOIOTH
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iHO3eMHi iHBecTHIIi, 0COOIMBO y BHUIVIALI NPAMHUX IHO3EMHHMX IHBECTHIIH.
Came, npsMi iHBECTHIIIl € BarOMHM IHCTPYMEHTOM 3a0€3IEeUeHHsI HOBITHIX
TEHJEHLIH Ta CTPYKTypHHMX 3pYyLIEHb B EKOHOMIIli 4epe3 BIPOBAKEHHS
Cy4JacHHX TEXHOJIOTifl Ta yHpaBNiHCHKUX PIlIeHh 1HO3EMHUX KOMIIaHiH, a
TAaKOX CIPHUSIOTH BIIKPHBATH HOBI MIKHApPOIHI PUHKH 1 Halaro/pKyBaTH
Ba)KJIMB1 3B’SI3KU 3 1HO3EMHHUMH MapTHEpaMH Ha 3aKOPJOHHUX PHHKAX KpaiH-
mapTHepiB. PazoM 3 HHMH [0 KpaiHH-pelHMIlieHTa, OKpIM KamiTamty,
3aTydaeTbcsl 1HO3EMHMH JOCBiJ Yy BCiX cdepax po3BHTKY Oi3Hecy, HOBIi
MapKETHHTOBI IiIXOH, MPOrpaMHu MiATOTOBKY Ta IMiJBUIICHHS KBaJTi(ikamii
CHiBpOOITHHUKIB.

TicHa 3aJIeXKHICTh MiXK JUHAMIKOIO BaJIOBOTO BHYTPIIITHHOTO TIPOAYKTY Ta
KalliTaJIbHAX BKJIaJCHb HPOCIIAKOBYEThCS B €KOHOMi4HOMY po3BuTKYy KHP,
JIe OJHMM 13 MepHOpsSAHUX (aKTOpiB (PEeHOMEHATFHOTO EKOHOMIYHOTO
migHecenHst Kuraro craB iHo3eMHM# KariTan — iHBecTulii ta kpeauTu [1, c. 38].

3 BiHOBICHHAM mumioMatnyHux BigHocuH i3 CIIA y 1979 pomi
IMIyJIbC 3pPOCTAaHHS OTpUMajia 1 KHTAHChKa EKOHOMiKa. AMEpHKaHCHKUI
0i3HeC aKTMBHO BKJIQJABCS B KUTAWCHKMH PHHOK, NPHBAOIMBUI JICIIEBOIO
po6oUor0 cHITOK0 1 HU3bKUMH BUTpaTamu. [lounHaroun 3 1979 p. mo 1990 p.,
00cCsT MpsIMAX 1HO3EMHHX IHBECTHUIIH CTPiMKO 3pocTtaB (muB. puc. 1). Takox
el mnepiox mo3HauumBcs mnpuenHaHHIM ['oHkOHry 1 Berymy Kwuraro o
CgitoBoi opranizamii TopriBmi i3 cepemurn 1990-X poKiB, IO CHPHUSIIO
sanydenHro I111 i 3aranom CTHUMyIOBalIO KUTAHCBKY €KOHOMIKY.
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Puc. 1. Orpumasni IIII Kutaem 3a nepiox 1979-2022 pp., Mmapa aoJ.

Lorcepeno: cknadero 3a [2]
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Jlunamika oOOCSTIB €KCHOPTYy Ta IMIOPTY TOBapiB B 1€l mepiof
JEMOHCTPY€E JOCTiKyBaHy B3aeMosanexHicte. BBII Kwurato moumnae
CTpIMKO 3pocTaTh came nouynHaouu 3 90-x pp. (puc. 2). Takox Ha BiaMmiHy
Big mepiomy 1960-1980 pp., 3 1980 poky BigOyBaroTECS TOCUTH BUCOKI TEMITH
3poctanHs BBII 6e3 HeraTHBHOTO 3HAYCHHSI.
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Puc. 2. BBII Kutaro 3a nepioa 1960-2022, mapa aoJ1.

Jicepeno.: cknadeno 3a [3]

OTrxe, aKTHBHAa IHBECTHLIHHA IOJNITHKA, CIPSIMOBaHA HA 3ATydYCHHS
iHBeCTHIIH cHpUsyIa eKOHOMIYHOMY mimHeceHHIo Kwurtato. Posmipm i
CTPYKTypa IHBECTHIIiH, IPHUTOJOMIICHI TEMIH IX 3MIHCHEHHSI CTajH
BU3HAYAJIBHUMH B TIpoliecax I0/0JaHHs OiJHOCTI, IHHOBAIIHHOTO PO3BUTKY
Ta 3pOCTAaHHIO IHHOBAI[IHHOTO MOTEHIialy, IO 3a0e3MeYmI0 TEXHOJIOTIIHY
Oe3mneKy JepKaBH 1 MPOJEMOHCTPYBAJIO BCHOMY CBITY CTpaTeriuyHMi ycIixX
PO3BUTKY KHTaHChKOT €eKOHOMIKH.
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