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MEXAHI3MH IHBECTHULIIAHOI JI/TbHOCTI

MexaHi3MM iHBECTUIIMHOI AislIbHOCTI MalOTh 3HAaYHUH BIIJIMB Ha
€KOHOMIKY KpalHH, OCKUJIbKM BOHHU CIPUAKOTH CTBOPEHHIO HOBUX
pobouyrx Micub, MiABUILEHHIO €e(PEeKTUBHOCTI BUPOOHUIITBA,
3a/Iy4YeHHI0 iIHHOBAI[IMHUX TEXHOJIOTIN Ta 30i/IbIIIeHHIO KOHKYPEHTO-
CIIPOMO>KHOCTI Ha MI>KHApOJHOMY PiBHi.

OcHOBHUMHM ¢aKTOpaMH, siKi BIJIMBAOTh Ha ePeKTHUBHICTb Ta
CcTabi/IbHICTh iHBEeCTULIIHHOI isSIJIbHOCTI € opraHi3aliiiiHi, eKOHOMI4YHi
Ta coliaJibHI MexaHi3MH. BIUJIMB 1LMX MeXaHi3MiB BH3HA4Ya€TbCS
iXHbOI0O B3AaEMOJIIEI0 Ta B3AEMO3AJIEXKHICTIO HAa ePEeKTHUBHICTb Ta
CTabi/IbHICTh iHBECTULINHOI AissibHOCTI. OpraHizaniiHi MexaHi3My,
Taki AK: CUCTEeMU YIpPaBJiHHA, CTPYKTypa MiJNPUEMCTBA Ta
KOpIOpaTHMBHA KYyJIbTypa BIVIMBAKOTh HAa NPUUHATTSA IHBECTULLIMHUX
pilieHb, pPO3MOJIJI pecypCiB Ta KOHTPOJIb 33 IX BUKOPUCTAHHAM.
EKoHOMIYHI MexaHi3MM, Takli fK: NOJAaTKOBa IIOJITUKa, piBeHb
NpPOLIEHTHUX CTaBOK, IHQJsALiA Ta eKOHOMiYyHa CTabiJibHICThb
BIJIMBAIOTh HA BaPTICTh KalliTa/ly, pU3UKHU Ta NOTEHLiMHI JJOXOU BiJ
iHBectunin. CouianbHi MexaHi3MH, BKJIIOYAlOYM 3aKOHOJABCTBO,
CYyCHJIbCTBO, KYyJbTYpHiI BINOJ00OAaHHS, TaKOX BIJIMBAIOTb Ha
iHBECTUIIiHY aKTHUBHICTb, COPUWHATTS PHU3UKYy Ta CTAOI/IbHICTH
iIHBeCTHULIMHOTO KJiMaTy. TexHOJIOTIYHI MexaHi3MU IHBECTULIWHOI
JiIZIBHOCTI BK/IIOYAKOTh B cebe BUKOPUCTAHHSA CY4YaCHUX TEXHOJIOTIN
JJI aHaJli3y, yNpaBJiHHA Ta MOHITOPUHI iHBECTULIMHUX NPOEKTIB,
OJIOKYENH-TEXHOJIOTIN [IJisd 3a0e3MeYyeHHs] Oe3MeKHM Ta MPO30POCTi
TpaH3aKI[ik, a TAKOX IHIII IHHOBALiKHi pilleHHd AJ9 ONTUMIi3alil
NpoLeciB iHBeCTYyBaHHA Ta 3MeHIIeHHA pPU3UKIB. B3aemogaia wux
MEXaHi3MiB MOXe CTBOPIOBAaTU YMOBHU (K JJid MIATPUMKH, TaK 1 AJid
obMexeHHs1 e(PEeKTHBHOCTI Ta CTabiIbHOCTI  iHBeCTUILiHHOI
JiSIbHOCTI [7].
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Hacamnepes, Ha3BaHi MeXaHi3MU [0ONOMaralOTh iHBeCTOpaM Ta
KOMMaHisiM MPUUHATHM ONTHUMaJIbHI pilleHHA Ta 3abe3NeyuTH
epeKTUBHE BUKODHUCTAHHS KaliTa/ly, BHUKOPUCTAHHS PIi3HUX
pOorpaMHUX IHCTPYMEHTIB i dbiHaHCcoOBOrO aHaJ1i3y,
NPOTHO3yBaHHSI PUHKOBUX TEHJEHIIiH, OLiHKU PU3UKIB Ta BUOOPY
ONTUMaJIbHUX IHBeCTULiMHUX piweHb. Ha puc. 1 npexcrasiieHa
cxeMa MeXaHi3MiB iHBeCTHUILiMHO]I JisiJIbHOCTI.
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AHasi3 1nokasaB, 1[0 MexXaHi3MH iHBeCcTULiHHOI [JiIJIbHOCTI
3abe3nevyy0oTb HeobOxifHIi ¢QiHaHCOBI pecypcu i PO3BUTKY
NiANPUEMCTB, IHHOBAL[IMHUX MNPOEKTIB Ta COIiaJIbHO-eKOHOMIYHHUX
nporpam, 10 CupsiMOBaHi Ha MO/iepHi3allit0 BAPOOHUIITBA, PO3BUTOK
iHHOBallil Ta yA0CKOHa/eHHs iHdpacTpyKTypH [3].

OCHOBHUMM QYHKIIiSIMU MeXaHi3MiB iHBECTHI[IMHOI AiSIJIbHOCTI €:

- 3aJIy4eHH iIHBeCTULIMHUX peCypCiB, 110 L03BOJIAKTH 3a/1y4aTH
K BJIACHI, Tak i 30BHilHI iHBecTUlii A8 (QiHAHCYBaHHA Pi3HUX
IIPOEKTIB Ta Nporpam;

- yIpaBJliHHSA iIHBECTUILiSIMY, 1[0 BKJIIOYAKTh B cebe 3aCO0U 1110/,0
yIpaBJiHHA IHBECTULIAMHU, BKJIKOYAIOYHU IX PO3NOAiJ, OLIHKY PU3HUKIB,
BU3HAYEeHHS CTPATerid Ta KOHTPOJIb 3a pe3yJibTaTaMy;

- CTUMYJIIOBAaHHS PO3BUTKY Trajly3ed €eKOHOMIKHM, 30KpeMa:
BUPOOHUILTBA, iIHHOBALiIMHUX TEXHOJIOTIN, TOPTIBJIi Ta NOCJYT;

- ¢iHaHCOBa MiATPUMMKa, UIOJ0 peaJsi3alii NPOEKTIB TaKUX
3HAYHUX cPep, AK: eHEepreTHKa, TPaHCIOPT, 0CBiTa, 0XOPOHA 3/J0POB '
Toujo [8].

Jnsa migBulleHHs e(PeKTHBHOCTI MexaHi3MiB iHBECTULiNHOI
JIAJIBHOCTI JOLIJIBHO BIIPOBA/XKYBaTH HACTYIHI 3aX0/4U:

- aHaJsli3yBaTH iHBeCTULiMHE cepelOBUIE, a CaMe: JleTajJbHe
BUBYEHHS PUHKOBHUX YMOB, KOHKYPEHTHOT'O cepeJJOBULIA, TEHAEHLIiN
PO3BUTKY Trasiy3ed, MOJITUYHUX Ta €KOHOMIYHHUX YHWHHHUKIB, 110
BIIJIMBAIOTb HA iIHBECTUILIMHY AiSIJIbHICTB;

- BJOCKOHAJIlOBAaTH HOPMaTHUBHO-NPABOBY 06a3y, L0 PEryJIIE
IHBECTHULIMHY JiSJIbHICTB;

— MiBUILYBAaTHU iIHBECTULIMHY NPUBAOJIMBICTb YKpaiHy;

- 3aJ1y4aTHy iIHBECTULiIMHY aKTUBHICTB;

- MOKpalllyBaTH iHpopMalliiHe 3abe3Ne4YyeHHs iHBECTHUIIMHOI
AissabHOCTI [1].

OTxe, MexaHi3MH iHBeCTHUILiMHOI JiSIIBHOCTI € HEeBiJ €MHOIO
YaCTUHOI B €KOHOMIYHOMY PO3BUTKY Ta 3abe3nedyeHHi piHaHCOBOI
CTabiIbHOCTI. PO3yMiHHS IX CK/IaJO0BUX YaCTUH Ta POJIi B EKOHOMIYHIN
chbepi € BaXIMBUM JJis1 NPUUAHATTSA e€PEKTUBHUX MOJITUYHUX Ta
biHaHCOBUX pillleHb.
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