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METO/U ONTUMI3ALIi ®IHAHCOBOI'O
MOTEHLIAJY JJIS1 BABE3NEYEHHS CTIHKOIO
PO3BUTKY NIANPUEMCTBA

CyuacHi nianpueMcTBa (yHKIIOHYIOTh B YMOBaX IIBUAKO3MIHHOTO
1 HeCTaOUTbHOTO EKOHOMIYHOTO CEPEIOBHUINA, IO BUMAarae Bia HHUX
3aTHOCTI MHTTEBO aJanTyBaTHCS 10 HOBUX BHUKIMKIB. OmHHM 13
KJIFOYOBHMX ACTEKTIB 3a0€3MeUeHHs] CTIMKOTO0 PO3BUTKY MIANPUEMCTBA €
Horo ¢inancoBuii moTeHiian. Bix 37aTHOCTI MIANPUEMCTBA €()EKTHUBHO
YIOPAaBJIATA CBOIMU (DIHAHCOBUMHU pecypcamu 3ajJeKUTh HE JIMIIE Horo
KOHKYPEHTOCIIPOMOXKHICTh, & ¥ MOXJIMBICTh CTaOLIBHOTO 3POCTAaHHS B
JOBTOCTPOKOBI mepcnekTuBl. Otxe, onrtumizauis (iHAHCOBOTO
MOTEHITIATTy € HEOOX1THOI0 YMOBOIO CTIMKOTO PO3BUTKY IMiANPUEMCTBA.

@diHaHCOBUM TOTEHIIA MIAMPUEMCTBA MOXKHA BHU3HAYUTH SIK
CYKYMHHICTh (JIHAHCOBUX PECYPCIB Ta MOKJIMBOCTEH MIAMPUEMCTBA, SKI
3a0€3meuyroTh Horo ctabuibHe (PYHKIIOHYBaHHSA 1 po3BUTOK [1]. BiH
BKJIIOYAE BJIACHUM KammiTani, 3aidydeHi (iHaHCOBI pecypcH, (iHAHCOBI
pe3yiabTaTu MiSUTbHOCTI, a TaKOX 3MaTHICTh 10 €(PEeKTUBHOrO ix
BUKOpUCTaHHS. OCHOBHUMH 3aBIaHHSMHU MPU (HOpMYBaHHI Ta PO3BUTKY
¢iHaHCOBOrO TMOTEHIiaAly € 3a0e3MedYeHHs] IIaTOCTIPOMOXKHOCTI,
JKBITHOCTI, (PIHAHCOBOT CTIMKOCTI Ta peHTA0EIBHOCTI MiANpueMcTBa [3].

OmgauM 13 mepumux KPOKiB y Tpolieci onTuMizarlii (piHaHCOBOTO
MOTEHIIATy € aHali3 ICHYIOYHX pPEecypciB Ta iX BUKOpPUCTaHHA. BiH
BKJIFOYA€ aHami3 (PIHAHCOBOI 3BITHOCTI, BH3HAYEHHS KJIIOYOBUX
MOKAa3HUKIB ()1IHAHCOBOI NISUILHOCTI Ta OL[IHKY €)EKTUBHOCTI YIIPaBIIHHS
¢inancamu. Ha OCHOBI Takoro aHamizy MOXXHa BHU3HAYUTH CJIA0KI
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CTOPOHU B YIpaBIiHHI (PIHAHCOBUMHU PECypCaMH, IO JO3BOJSE BXKUTH
BI/IMOB1/IHI 3aX0/IU /IS X MOKpAIIEeHHX [2].

HacTynmHuM BaXJIMBUM METOJOM € MIJABUINEHHS €(PEKTUBHOCTI
BUKOpUCTaHHS (iHaHCOBUX pecypciB. Lle Moxke BKIIIOUATH Taki 3aXO0JH,
AK ONTUMI3allisl BUTparT, MIABUIIEHHS NPOAYKTHUBHOCTI  Mpalll,
BINPOBA/KEHHSA  IHHOBAIIMHUX  TEXHOJOTIM Ta  BJOCKOHAJICHHS
BHYTpilIHIX  Oi3Hec-mpoueciB.  OKpeMO  BaXKJIUBOIO  BUAUIUTH
ONTUMI3AIII0 CTPYKTYpU KamiTally MIAIPUEMCTBA, TOMY IO BIJ
MOPOMOPIIA MK BJIACHUMH Ta 3aIy4CHUMU KOIITaMHU 3aJICKHUTh
(iHaHCOBa CTIMKICTh MIANPUEMCTBA. 3abe3MeueHHs 30aJaHCOBAHOIO
CIHIBBIJHOIICHHS MK IIMMU JOKepenaMu (hiHaHCYBaHHS JO3BOJISIE
MIHIMI3yBaTH (PIHAHCOBI PU3UKH 1 MIABUIIUTU €()EKTUBHICTh A1SUTBHOCTI.

3HauHy poib B oNTUMI3alii (iHAHCOBOrO MOTEHLIANy BiJirpae
YVOpaBIiHHA 1HBECTHUIIIMHUMU pecypcamu. EdexkTuBHE BUKOPUCTaHHS
1HBECTHI[IN JI03BOJIAE TIAMPUEMCTBY PO3IIUPIOBATH CBOi BUPOOHUUI
MOTY>KHOCTI, BOPOBAKYBATH HOBI TEXHOJIOTii Ta BUXOAUTH HA HOBI
pUHKH. BaXIMBUM aclieKTOM TakoX € JuBepcuikailis 1HBECTHIIIH, sKa
JI03BOJISIE 3MEHIITUTH PU3UKU Ta 30UIBIINTH MOTEHINAN JJII OTPUMAaHHS
npudyTky. HeBig'eMHMMM CKJIaJOBUMH IbOTO IIPOLIECY € aHali3
1HBECTHIIIHHUX MTPOEKTIB, OI[IHKA PU3UKIB Ta POTHO3YBaHHsI (DIHAHCOBUX
pE3yNbTATIB.

VYrpaBninHg ~ (DIHAHCOBUMU  PHU3MKAMU TaKOX € BaXJIUBUM
€JIeMEHTOM B onTuMizalli ¢iHancoBoro noteHiany [4]. [lianpuemcrBa
MOBHMHHI OyTH TOTOBI /10 MOMJIMBHX KpPWU30BUX CHUTYaIllid, TaKUX SK
€KOHOMIYHI CIajy, 3MIHM BAJIIOTHUX KypCiB a00 1HQIAIINAHI MPOIECH.
JIist 11bOTO BUKOPHUCTOBYIOTHCS PI3HI METOAM YIPABIIHHSI PHU3UKAMHU,
BKJIFOYAIOYM XEIKYBaHHSA, CTPaxXyBaHHS Ta CTBOPEHHS pPE3EpPBHUX
doHaiB. YmpaBimiHHS pU3UKAMH JoroMarae 3a0e3neduTH (HIHAHCOBY
CTIMKICTb MIJMPUEMCTBA HABITh Y CKJIQJHUX YMOBAX.

3HAYyIIUM THCTPYMEHTOM B ONTUMI3aIlii ()1HAHCOBOTO MOTEHITIATY €
TaKoX (PiHAHCOBE TIJIAHYBAHHS, K€ JO3BOJISIE TAMPUEMCTBY (OpPMYBaTH
CTparerii MO0 BUKOPUCTAHHS (PIHAHCOBUX PECYPCIB, MPOTHO3YBATH
MaiOyTHI BUTpPATH Ta JOXO/M, a TAKOK BPAXOBYBATH MOXKJIUBI PU3UKH.
dinaHCcOBE TUTaHYBaHHS 3a0e3leuye THYYKICTh MIANPUEMCTBA Y
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BIIMOBIIb Ha 3MIHM PHUHKOBUX YMOB, J03BOJISIE €(EKTUBHIIIE
PO3MOAUIATH pPecypcrd Ta 3a0e3leuyBaTH BHKOHAHHS TOCTaBJICHUX
CTpaTeTIuYHUX 3aB/IaHb.

Takum yrHOM, onTTHIMIi3aIlisl PIHAHCOBOTO MOTEHITIATY M1AMPUEMCTBA
€ CKJIaJAHUM Oararo(akTOpHUM TPOLECOM, SIKUH BKIIOUA€E aHai3
(piHaHCOBOTO CTaHy, MiIBULIEHHS €(DEKTUBHOCTI BUKOPUCTAHHSI PECYPCIB,
VOPAaBIIHHA 1HBECTHIISIMU Ta pPHU3UKAMHM, a Takox (PIHAHCOBE
IJIaHYBaHHS.  YCIIIIHE 3aCTOCYBaHHA IMX METOJIB  JO3BOJISIE
HIJIPUEMCTBY 3a0€3MeUUTH CTAOIIbHUN PO3BUTOK, MIABUIIUTH CBOIO
KOHKYPEHTOCIIPOMOXKHICTh Ta 3MEHILIUTH PU3UKU BTPAT Y MallOyTHHOMY.

OnTtumizaiiss  (QiHAHCOBOTO  TMOTEHINATY CIpHUSAE€ HE  JIMIIE
MOJIMIICHHIO TOTOYHOTO (PIHAHCOBOTO CTaHy MIANPUEMCTBA, ajie U
CTBOPIOE YMOBH JIJIsI HOTO JOBIOCTPOKOBOT0 3pocTanHs [2]. Lle no3Bossie
MIAMPUEMCTBY OUIbII €(EeKTUBHO pearyBaTH Ha BUKJIUKH Cy4acHOTO
€KOHOMIYHOTO CEpEJOBHINA, BUKOPUCTOBYBATH HOBI MOXJIMBOCTI JJIS
PO3BUTKY Ta 3abe3neuyBaTd CTaOUIbHY IO3MUIII0 Ha PUHKY. Tomy
BKJIMBO PO3POOJISITH Ta BIIPOBAHKYBATH €(PEKTUBHI METOIU YIIPABITIHHS
(¢1HaHCOBUMH peCcypcaMH, IO O03BOJATH MIAMPUEMCTBY 3aJIUIIATHCS
KOHKYPEHTOCITPOMOKHUM 1 CTIMKAM HaBITh y CKJIQJHUX YMOBAX.

Jlitepatypa:

1. Hazapenko A.C. TeopeTwuni WiAXOAW 1O BU3HAYEHHS CYTHOCTI
eKOHOMIUHO1 Kateropii «(iHaHcOBHI moTeHuiam». Exonomika ¢hinancu i npaso.
2009. Ne 8. C. 22-29.

2. Komnonizes O.M., Kocrupko JI.A. Onrumizaiiiss BukopucTaHHs (iHaH-
COBOTO TOTEHITIATY JUIs 3a0€3MeYeHHS IHBECTUIIMHOT AisUTbHOCTI B YKpaiHi: okpemi
aCIeKTH 3apyOiKHOTO NOCBiMY. DopmysanHs PUHKOBOI eKOHOMIKU 8 YKpaiHi:
Haykoeuii 30ipnuk. JIbBIB : JIbBIBChKHI Hall. YH-eT iM. [Bana ®panka, 2011. Bum. 23.
4. 2. C. 3-6.

3. bonpmap S.P. ®opmyBanHs (iHAHCOBOTO MOTEHLIATY MiAIPUEMCTBA
aMIIIoMHa poboTa ... 6akanaspa : 051 Exonomika. Xapkis : XHAY, 2023. 106 c.

4. Aped'eBa O.B., Augpienko M.M., KpaBuenko O.P. Ympasninus ¢inan-
COBMM IMOTEHLIAJIOM MiANpHEMCTBA. Exonomixa ma cycninbcmeo. 2018. Ne 8.
C. 252-257.

67



