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IHBECTULIMHUI NPUBYTOK
B IKOCTI IHCTPYMEHTA KOHKYPEHTOCITPOMOKHOCTI

[HBecTuLiHUE TPUOYTOK, K €KOHOMIYHA KaTeropis, € pe3ynbTaToM
YCHIIHUX onepariiii i3 ¢iHaHCOBUMH aKTHBaMH a0O0 IHBECTHUIISIMH B
peanbHi TMPOEKTH, IO TEPEBHIIYE MOYATKOBI BUTpaTH. B KOHTEKCTI
KOHKYPEHTOCIIPOMOXKHOCTI MiAMPUEMCTB Ta (I3WYHHX OCI0 iHBECTH-
iitHUN PUOYTOK CIYTYye IHKepeloM (PpiHaHCOBUX pecypciB Ta BH3HAYA€E
cTparerii po3BUTKY, iHHOBAILIWHOI MisSUIPHOCTI Ta TO3WIIIOHYBaHHA Ha
punky. Ils kateropis HaOyBae OCOOJMBOrO 3HAYEHHS B YMOBax
CY4acHOTO JMHAMiYHOTO EKOHOMIYHOIO CEepe/IOBHINA, sSKE& BHUMarae
THYYKOCTI, ajganTarii Ta e(eKTUBHOTO BHKOPHCTAaHHS (HiHAHCOBUX
pecypcis.

JlocATHEHHsSI 1HBECTHMINIMHOTO MPHOYTKY CBIIYUTH MPO 3JaTHICTH
IHBECTOpa OIIHIOBATH pHUHOK, YXBalioBaTh e(ekTuBHI (iHAHCOBI
pillleHHs Ta BUKOPUCTOBYBATH MO>KJIMBOCTI AJIsl 3pOCTaHHS KaIiTaty.

[aBecTHLiHHUA TPHOYTOK BU3HAYAETHCSA SK IIO3UTHBHA PIi3HUI
MDK JI0OXOJOM, OTPUMAaHMM BiX MNpOAaxy abo IHIIOTO BiAYYXKEHHS
IHBECTHIIIHHOTO  aKTHBY, Ta WOr0 BapTICTIO, IiATBEPIKEHOIO
MOKyMEHTaNbHO. Takwii NpuOyTOK € eKOHOMIYHHM pe3yJbTaToM
orepariii 3 MiHHUMH TanepaMy, KOPIOPAaTUBHUMH TIpaBaMH, 00’ €KTaMHu
HEPYXOMOCTI 4YM IHIIMMH AaKTHBaMH, II0 MOXYTb BHCTYIATH
IHCTpyMEHTaMH iHBECTyBaHHA [1].

IHBecTHIIIi Ta IHBECTHIIIHHA AISUTBHICTH 3a0€3MEUYIOTh MOACPHI3AIli0
BUPOOHMYUX MPOLECIB, CTBOPEHHS MOJAHOI BApTOCTI Ta MiJABHUIICHHS
KOHKYPEHTOCIIPOMOXKHOCTI  SIK  IINPHEMCTB, TaK 1 HalliOHAIBHOT
€KOHOMIKH 3arajioM. IHBecTHIIiiiHa iSUIBHICTh € PYLIHHOI CHUJION0
€KOHOMIYHOTO 3pOCTaHHs, 10 3abe3redye IiHTerpailo BiTYU3HIHOTO
KamiTtany y TJI00ajdbHI PHHKH, CIPUSIOYM DPO3BHTKY IHHOBAiHHHX 1
COLIIANIbHO 3HAYYIIUX MPOCKTiB. E(eKTUBHE perynoBaHHs Ta MiATPUMKA
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IHBECTHIIII{HOT IiSTIBHOCTI € BaKJIMBOIO YMOBOIO CTAJIOTO PO3BUTKY
KpaiHu.

BiamoBigHO 70 3aKOHOaBYMX HOPM YKpaiHH, IHBECTHUIIII OXOIUTIOIOTh
BCi BU/IM MaiiHOBUX Ta 1HTENEKTYyaJbHHUX LIHHOCTEH, K1 BKIAJal0ThCA B
00’€KTH TIANMPUEMHHUIILKOT TISUTBHOCTI AJII OTpUMaHHS NpHOYTKY abo
JOCSITHEHHS COLIATbHO-CKOHOMIYHHX e(heKTiB.

Jlo TakuX IIHHOCTEH HaJIeKATh:

— (inaHCOBI akTUBH (KOIITH, OAHKIBCHKI BKJIAIM, aKIlii, mal Ta iHIII
I[iHHI [anepu, KpiM BEKCEJIiB);

— MaTepianbHi aKTUBU: PyXOME Ta HEPYXOMEe MAifHo;

— IHTENEKTyanbHI LIHHOCTI (TMpaBa HAa OO0 €KTH I1HTENEKTyaJIbHOT
BIIACHOCTI, HOY-Xay, TEXHIUYHY JJOKYMEHTAIIIIO0);

— MalHOBI NpaBa Ha KOPHUCTYBaHHs 3EMIICIO, BOTHHMHU PECYpCaMH,
CIIOpyAaMH TOIIO;

— iHmi [iHHOCTI, fKi MOXYTh OYTH eKOHOMIYHO 3aJisHi Yy
MiANPUEMHULIBKINA TisTBHOCTI [2].

[HBecTHIINHA AiSUTBHICTH OXOILIIOE BCI MPAKTUYHI JIiT MO0 peatizarii
1HBECTHIII rpoMasTHAMU, TiANPUEMCTBAMU, OpTraHaMH JIEPKABHOI BIIAIH
Ta MICIIEBOTO CaMOBpsAyBaHHS [2].

Omxe, IHBeCTULIMHUI npPUOYTOK $AK I1HCTPYMEHT KOHKYPEHTO-
CIIPOMOYKHOCTI, MOXe OyTH (PIHAHCOBHUM pECypcoM, CIPSIMOBAHHM Ha
pO3MIMpEeHHS BUPOOHHWIITBA, TMOJIMIIEHHS SKOCTI MpOXYyKLii (ITocmyr),
PO3BHUTOK JIFOACHKOTO KaIliTaly TOIIO.

s ¢iswuHMX  0ci0  iHBecTHHiHHWI TPUOYTOK € 3aco0oM
muBepcudikamii  AOXOAIB Ta  JO3BOJSE MIABUIIUTH  (iHAHCOBY
HE3aJISKHICTh Ta KOHKYPEHTOCITPOMOKHICTh Ha PUHKY TIPAIli.

CrabinpHe OTpPUMAaHHA  IHBECTHIIMHOrO MpUOYTKY  IMiABHIIY€
penyTalio miANpUEMCTBA Cepel iIHBECTOPIB 1 MapTHEPIB, AEMOHCTPYIOUN
C(EKTHBHICTh WOTO YIPAaBIiHHSA aKTHBAMH Ta CIPHSE YKIAJICHHIO
BHTIIHUX YTOJI 1 3aJTy4eHHIO JTOAaTKOBOTO KaIliTamy.

Crin 3BepHYTH yBary Ha I€BHI PU3WKH, IIOB’s3aHI 3 OTPUMAaHHIM
1HBECTHUIIMHOTO IPUOYTKY, SIK TO:

— 3MiHH I[iH Ha aKTUBH Yepe3 KOJIMBAHHS MOIUTY Ta MPOTIO3HUIIiL;

— 3MiHHU TIOJaTKOBOTO 3aKOHOIABCTBA a00 MPABUI PHHKY;

— TOMWJIKH B OIliHIII aKTHBIB 200 HeBlam (DiHAHCOBI PIIICHHS.
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Takox, BaXJIMBUM MpOLIECOM IHBECTYBaHHS € BH3HAUEHHS BapTOCTI
IHBECTUIIIIHOTO KamiTany, PpO3YMIHHA PO3paxyHKy SIKOi JIO3BOJHTH
MPUAHATH BIAMIOBIIHI YIPaBIiHCHKI pimneHHs [3].

TakuM 4YMHOM, IHBECTHIIHHMH TPHOYTOK € BaXKJIMBUM EIEMEHTOM
3a0e3MeYeHHs KOHKYPEHTOCITPOMOKHOCTI MIAMPUEMCTB 1 (hi3HYHUX 0Ci0.
Bin He mmmie cioyXuTh pKepenoM (iHAHCOBOI CTiMKOCTi, a W crpHse
IHHOBAIIMHIA JisUTBHOCTI, (OPMYBAHHIO pemyTalii Ta iHTerpamii y
rnobanbHy — eKOHOMiKy. BomgHouac — edekTHBHE  BHKOpPHCTaHHS
IHBECTHUIIIMHOTO TPUOYTKY 3aJIEKHUTh BiJl 3JaTHOCTI MiJNPUEMCTB
YIPaBIATH PH3UKAaMH Ta aJalTyBaTH CBOi CTpaTerii MO MiHJIMBOTO
PHHKOBOTO CEpe/IOBHINA. Y Cy4acHHX YMOBaX iHBECTHLIHHMI NPHOYTOK
CTa€ CTPATETIYHUM IHCTPYMEHTOM, SKHH 3a0e3rnedye JIOBrOCTPOKOBY
CTIMKICTB 1 PO3BUTOK Oi3HECYy, IO CIpPHsIE COLIATBbHO-€KOHOMIYHOMY
PO3BUTKY pETioHIB YKpaiHU.
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