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Manmii Ta cepenniii 6i3nec (MCB) € 0CHOBOIO €KOHOMIKH, 3a0e3nedyroun
3aifHATICTh Ta 3HaYHY YAaCTKy BaJOBOrO BHYTPIIIHBOrO MpoxykTy. [IpoTsirom
BOEHHHX POKIB ypsiJi BXkuBaB 3axofiB s miarpumkun MCB. 3okpema, Oynu
peamizoBaHi MpPOrpaMH 31 3HWKCHHS [OJATKOBOTO HABAHTAXXCHHS HA
MINpHeMIiB Ta HamanHd QiHancoBoi gomomoru [1]. Lle mozBommio MChH
BIDKHTH Ta aJIalITyBaTHCs 0 HOBUX YMOB.

3 modyaTKy mOBHOMAacmTaOHOro BTOprHeHHS mporpama «JOCTYIIHI
KPEAWUTU 5-7-9%» posmmpuiia MiATPUMKY CUIBIOCTIBUPOOHHMKIB, Hajama
Kpe/IMTH Ha TMOCIBHI POOOTH Ta 3ampoBaawiia OKpemuil HampsiM. OkpeMuM
HampsiMmoM  (hiHAaHCYBaHHS cTajgo (DiHAHCYBAaHHS TIOJOJAHHS  HACTIIKIB
MOBHOMACIITA0HOTO ~ BTOPTHEHHsI, 30KpeMa  BIJHOBJIEHHS  BHPOOHHYHX
noTyxkHoctei; y 2022 poui nporpamy OyJio TMOIIMPEHO HA ITIIPUEMCTBA
po3apiduoi Toprieii, a y 2023 pomi — Ha eHepreTuyHi kommadii. [Iporpama
JIOTIOBHEHa MOXJIMBICTIO HAaJIAHHS KPEAUWTIB i MOpTQeNbHi rapanTii [2], sKi
CTaHOM Ha cepeauHy Jrotoro 2024 poky craHoBwiaM noHaj 105 miapa rpH 3a
33,200 pmoroBopiB. CraHom Ha | uororo 2024 poky cyMa HaJaHUX
TapaHTOBaHMX KPEAWTIB CTaHOBWIA 67,2 MIpJ TpH, 3 akux maike 70% Oymno
HaJIaHo 3a Tporpamoro 5-7-9%, cranom Ha 1 mrotoro 2024 poxy cyMa HaJlaHHUX
TapaHTOBaHWX KPEAWTIB CTaHOBWIA 67,2 MIpJ TpH, 3 akux maike 70% Oyio
HaJaHo 3a mporpamoro 5-7-9% [3].

YxBanieHa YpsIOM IOCTaHOBA TAKOXK Iepefdadae CTBOPEHHS MIKBIZOMYO]
KOMicil 3 pO3MOAiNY KOIITIB Ha IHBECTHILIHHI NPOEKTH, 10 (iHAHCYIOTH 3a
pPaxyHOK KOIUTIB JepKaBHOTO Oro/pkeTy abo 3a JiepsKaBHOI IMiITPUMKH.
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VYrpaBiiHHA ~JCpXKABHHUMHU IHBECTHLISIMA — L€ KPOK JIO IIiIBHUIICHHS
e(eKTUBHOCTI Ta IIPO30POCTI BUKOPHCTAHHS JICPKaBHUX KOIITIB Ha Oy IBHULITBO
Ta  MoJepHi3auilo  iHppacTpykTypu Kpainu. CBoedacHe  NPHHAHSTTS
METO/IOJIOTTYHOT 0a3M YNpaBIIHHSA JEpXKaBHUMH IHBECTHISIMU 3a0e3NednTh
Y3TODKeHHS CTPATETiIHIX IPIOPHUTETIB KpalHH 3 OF0HKETHOTO mporiecy Ha 2026-
2028 poku, SKMHA BKe po3modaBcs. Pajga crTpareriuHmx IHBECTHINH BiKe
3aTBep I €IMHIIA TOPTQENb TP >KaBHUX 1HBECTHIIIH IPOEKTIB, KU BKITIOYAE
787 HaliOHANBFHHUX Ta PETiOHAJIFHUX MPOEKTIB HA 3arajbHy CyMy 2,6 TPIH IpH.
3aranbpHUi 00T IepKaBHOTO OloKeTy YKpaiHu Ha (iHaHCYBaHHS JIepyKaBHUX
IHBECTHIIIMHMX TPOekTiB y 2025 poui craHOBUTH 224,2 MipX rpH. 3 HHUX
186,8 Mnpn rpH Haxiiine 3a paxyHOK TpaHTIB 1 KPEIOWTIB MIDKHapOIHHX
(biHaHCOBHX OpraHi3alliil Ta JOHOPIB, Y TOMY YHCII ITiJ JepKaBHI rapaHTii.

JocipxeHHs iHHOBaMiH SIK YMHHIKA TTI00aIBHOI iHTerpallii Ta MmicIIBOEHHOT
BiOyIOoBH VYKpaiHH, MOXE CTaTH BaXJIMBHM IMIIIPYHTAM UL PO3BUTKY
IHHOBaIIHHKX MiAIPHEMCTB Ta (JOPMYBAHHS CTpATETii Aep>KaBHOI IOJITHKH B
MaiOyTHBOMY.

HuHiiHS BO€HHA CcHTyallis 3MycCWia 3Ha4HY KUIBKICTh YKpaiHCBKHX
MIIPHEMCTB aIaNTyBaTUCS IO HOBUX pealtiil. barato 3 HUX ONMUHWIKCS B 30HI
AKTUBHMX OOWOBHMX Iifl 1 3MyIIEHI NMEPEHOCHUTH CBOIO AISUIBHICTH Yy OLIBII
OesreuHi paiioHM abo B3araji NPHUIMHATH POOOTY: 3TiTHO 3 ONHMTYBaHHS
AdventerGroup, 26,5% koMmaHiif MOBHICTIO MPUNUHWINA CBOIO TisUIGHICTH JI0
kiasg 2022 poky [4].

BomHouac medimut enmekTpoeHeprii, pyHHYBaHHS MIANPHEMCTB Ta
iH(pacTpyKTypH, CKOPOYCHHS TIIPOTIO3WINi TOBAapiB Ta IIOCTYT, 3POCTAHHA
co0iBapTOCTI MPOAYKIil Ta HU3bKA IDIATOCIIPOMOKHICTH HACENICHHS CHPHSIOTH
MOCWJIEHHIO Kpu3H. Bcel mi Qaktopu MaroTh 3HAuHMIl BIUIMB Ha €KOHOMIYHY
JISUTBHICT MIANPHEMCTBA Ta €KOHOMIKY KpaiHM B LijloMy. [HHOBamii MOXyTb
BilirpaBaTy BaXXJIMBY POJIb Y ITICISIBOEHHOMY BifIHOBIIEH] YKpainu. Po3poOka Ta
BIPOBA/DKEHHSI HOBHMX TEXHOJOTIH, MPOAYKTIB Ta TOCIYr IIiJBUIIYE
MIPOYKTHBHICTh Ta KOHKYPEHTOCTIPOMOXKHICTB ITiIIPUEMCTB, 110 B CBOIO YEPTy,
CTUMYJIIOE €KOHOMIYHE 3pOCTaHHS Ta TIOKpAIye DPIBEHb XKHUTTS HACENICHHS.
[HHOBaMiHA MiSTTBHICT € TOTYKHAM PYILIEM PO3BUTKY Oi3HECY Ta 3aTydcHHS
imBectuiiii. HOBi TeXHOIOTIT Ta HOBI MPOIYKTH PHBEPTAIOTh YBAr'y 1HO3EMHHUX
iHBECTOpIB 1 CHPUSIOTH MPUTOKY KarliTady B KpaiHy. IX pO3BMTOK He Jjmiie
3MEHILHTh 3aJIeXKHICTh BiJI IMIIOPTY, ajie i 301JIbIIMTH eKCIIOPTHHI HOTEHIA Ta
TIO3UTUBHO BIUIMHE HA TOPTOBENBHUI OallaHc KpaiHu. BaxkiuBy poiib y oMy
mporieci Bimirpae BIANOBIAHA JepXKaBHA MOMITHKA. METO € MiIBUIICHHS
KBaM(iKaI[ifHOro piBHA JIOJACHKUX pPecypciB, (iHAHCYBaHHS IHHOBAI[IHHHX
pimrens [5]. Kpim Toro, po3BHTOK iHHOBAIHHOI AiSUIBHOCTI € €(EeKTHBHUM
IHCTpyMEHTOM TNOTJIMOJIEHHS MDKHAPOJHOTO CHIBPOOITHMLTBA Ta iHTerpamii
VYKpainy B iHHOBaIIHHY CHIJIEHOTY.
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BHacifiok BiiCbKOBHX J1iii B YKpaiHi 3HaYHA YaCTHHA MiIPUEMCTB 3a3HANIA
BTpar abo Oyia BUMyIIEHA 3MIHUTH MOAENb (YHKIiOHyBaHHs. BiiiHa cyTTEBO
3MIHWJIa €KOHOMIUHMH Janmmadt YKpalHW, CHPUYMHUBIIN 3HAYHI BTpaTH,
pyiiHyBaHHS 1H(PAcTPyKTypu Ta Mirpaimito HaceideHHA. OnHAK, MONpPH BCi
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