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AHAJITUYHUI OTJISIJ CTAHY IHBECTUIIIMHOI'O KJAIMATY
EKOHOMIKH YKPATHI: TPOTHOCTAYHI ACITEKTH

Bakyauuy Mapiss MuxaiijaiBHa
Kanouoam eKOHOMIYHUX HAYK, OOYeHM,
doxkmopanm,
HasuanvHo-Haykosuti incmumym
«lIpuoninpoecvka depawcagna akademis 6yOIGHUYMBA MA APXIMEKMYPU»
Yxpaincokoeo oeparcasnozo ynisepcumemy nayku i mexmonoziti

[Ipodnemu TpaHcdopmamii EKOHOMIKM OKpeMHX JAepKaB B yMOBaX
riobarizanii HabyBalOTh 0COOINBOrO HAYKOBO-TEOPETHYHOTO Ta IPAKTHIHOTO
3HAUCHHS 3 ypaxyBaHHSIM Cy49acHUX pealiii po3BHTKY. [locTae HeoOXimHiCTh
BU3HAYEHHS CTaHy 30BHINIHHOEKOHOMIUHHX BiZIHOCHH YKpaiHH 3 JiepkaBaMu
€Bponericekoro Coro3y, BHABICHHSA TPSAMHX Ta HENpsIMUX (aKTopiB
TpaHchopMmanii eKOHOMIKM YKpaiHM Ta OOIDYHTYBaHHS CTpaTeriuHHX
mpiopuTeTiB il epeKTHBHOI peiHTerpamii A0 TII00anbHOrO0 EKOHOMIYHOTO
TIPOCTOPY.

VY naHoMy KOHTEKCTi MUTaHHS (JOPMYBaHHS CIIEKTPY CyYacCHHUX IIiJIXOJIB
JI0 OIIHIOBAHHS CTaHy IHBECTHUIIIITHOTO KIIiMaTy B €KOHOMIIII JiepykaBH HaOyBae
MIPIOPUTETHOTO 3HAYCHHS.

3a pesynpTaramMu aHaiizy naHux 2024 poky, 3arajdbHHA 00CAT MPSMHUX
iHo3eMHHX iHBecTHLill ckiaaB 3116 mun gomapie CIHA (-23,3%), 1o
3YMOBJICHO HETaTUBHUM BIUTUBOM AacCIEKTiB akTHUBHHX OOHOBHMX [ili Ha
TepuTopii YKpalHM Ta BIATEpPMiHYBaHHS CTPOKIB peaiallii MPOEKTIB Ta
MPOrpaM MaKpOEKOHOMIYHOTO PiBHsI. Y 3aralbHOMY aHali3i HABEJICHUX JTaHUX
MOXHa 3pOOUTH BUCHOBOK, III0 00CST YNCTUX HAIXO/PKEHD MPAMHUX IHO3EMHHIX
IHBECTHUIIIH B €KOHOMIKYy YKpaiHM € 3Ha4yHO OUIBIIMM, HDK 00CSAT YHCTOrO
BinToKy. Biponmork nepiomy 2019-2024 pokiB HalOUTBIIHNA TPUPICT TIPIMUX
1HO3eMHHX iHBeCTHIIH npuitoBcs Ha 2021 pik Ta ckiaB cymMapHO 6687 MIH
nonapis CIIIA.

3a pe3ynbraTaMu aHanizy ganux 2023 poky, B yMOBaxX IIOBHOMACIITAOHOTO
BOEHHOTO BTOPTHEHHS Ha TepUTOpilo YKpaiHH, IHBECTHIilHI KOIUTH
BKJIAJIAIOTHCS Y HACTYIHI cepy misubHOCTI [1]:

— npomucioicts (169 940 639 tuc. rpH);

— JiepKaBHE YIPaBIIiHHS i 000pOHa, 000B A3KOBE COLlialbHE CTPaXyBaHHS
(46 398 974 Tuc. rpH);

— CIJIbCBhKE TOCMOIAPCTBO, JIICOBE TOCMOIAPCTBO Ta pUOHE TOCTIOAAPCTBO
(31 641 946 Tuc. rpH);

— OyniBHUITBO (30 654 290 THC. TPH).
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VY 3B’sS3Ky 3 IPOBEICHHSIM BIiHCHKOBHX Iiii Ha TEpUTOpii YKpalHH Ta
CYTTEBHM YCKJIaJHEHHSM YyMOB BEJCHHs Oi3Hecy BiJIOyBaeTbCsi CYTTEBE
nepedopMaTyBaHHS MPIOPUTETHHUX MO3UIIH y cdepi iHBeCTYBaHHS B JACPrKaBi,
aKICHTYIOUYH YBary Ha THX CEKTOPaX HalllOHAIBHOI eKOHOMIKH, SIKi HallO1IpIIe
3a3HaNM BTPAT Ta IOCTPaXKIAIM BHACIIIOK BOeHHOI arpecii. Hampukian,
METaIyprifHUHA CeKTOp, W0 3aiiMaB 3HAYyHy 4YacTKy Y BHYTPIIIHbOMY
BaJIOBOMY IPOJYKTI Ta €KCIIOPTHUX omeparisix Ykpainu 1o 2022 poky, 3a3HaB
Cepio3HMX 30WMTKIB 3aBJIKM HETaTUBHOMY BIUIMBY AacIleKTiB IOBHO-
MaciTabHOro BOEHHOTO BTOPIHEHHS Ta CKOPOUCHHS IHBECTULIIHHOTO KaIliTaimy
npaktuaHo Ha 40% y 2023 pori mopiBHSAHO i3 monepeaniM 2022 pokowm [1].

Ha cporomuimmHiii JeHb MNpPIOPUTETHHM 3aBJAHHSIM JEP)KaBHOTO
MEHEDKMEHTY Yy cdepi IHBECTHIIIMHOT MisIBHOCTI € 3a0e3neveHHs
(opMyBaHHS CIPHUSTINBAX YMOB IJIs BIATBOPCHHS 1HBECTHIIIMHOTO KIIMaTy
€KOHOMIKM  YKpaiHu, TPYHTYIOUHCh Ha HEOOXigHOCTI 3a0e3redeHHs
peBiTaizaiii BCix CEKTOPiB HAI[IOHATBHOT eKOHOMIYHOI CHCTEMH.

OnmHMM i3 MOXIMBHX BapiaHTiB peanizalii c)OpMOBaHOTO 3aBIaHHS €
3a0e3MedYeHHs CTpaxyBaHHA K BITYM3HAHHUX, TaK i 3aKOPJOHHHUX iHBECTOPIiB
BiJl IHBECTHLIIHMX pHU3MUKIB PI3HUX PIBHIB, IO JONOMOXE CHOPMYyBaTH
CHPHUATINBI YMOBH IS peaii3amii CHEKTPY IPOEKTIB Ta IHBECTHIINHHX
porpaM MaKpOCKOHOMIYHOro piBHA. ONHIEI0 3 TakuX OpraHizamin €
Multilateral Investment Guarantee Agency (MIGA), mo BXOIUTH 10 TPyIH
CeiToBoro 0anky. HaBiTh y CKIaJHUX yMOBaxX BOEHHHX Jili Ha TEPUTOPIi
VYxpainu, nocsin, HakonumdeHuit MIGA y po6ori 3 kpaiHaM, 1110 TepeXKUBAIOTh
KOHQUTIKTH, MOXXe OyTH KOPWUCHHM JUISl 3aXHCTy IHBECTHIIIH Ta PO3BHUTKY
eKOHOMIKH [2].

HeoOxigHO po3poOMTH KOMIDIEKCHHM MeXaHi3M  iH(pOpMaIiiiHOTO
3a0e3MeYeHHs] CUCTEMH YIPABIIHHS 1HBECTHIITHAM KJIIMATOM B E€KOHOMIII
VYkpaiHu Ta BU3HAYUTH CTPATETi4HI MPIOPUTETH ii IHHOBAIIHHOTO PO3BUTKY.
TakuMm 9rHOM, 6€3IMOCepeIHIi BIUTUB MPOIIECIB II00ai3allii Ta eBpoiHTerparii
3yMOBJIIOIOTh HEOOXIHICTh BUKOPUCTAHHS HOBHX IIIXOMAIB 10 (opMyBaHHS
IHBECTHIIIHHOTO  KJIIMaTy HAaI[lOHATBHOI EeKOHOMIKH. 30Kpema, CcTaH
IHBECTHUIIHOTO KIIIMATy BHCTYIA€E, SK «TOYKA CTaOUTI3alii» HamioHaJIbHOL
€KOHOMIKH 3 BiANIOBITHIM PiBHEM iHBECTYBAaHHSIM.
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