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CyvacHuii etam po3BUTKY (iHAHCOBHMX TexHoJjorii (3 anri «financial
technologies», ckopoueHo «fintechy») XapakTepu3yeTbcsi BHCOKMM piBHEM
JIMHAMIYHOCTI Ta IUKJIIYHOCTI IHBECTHIIHHOI akThBHOCTI. FinTech sx omuH i3
KIIFOUOBHX CEKTOPiB IM(PPOBOi CKOHOMIKM 3a3HAa€ BIUTMBY TJIOOAIBHUX
MaKpOSKOHOMIYHUX (DaKTOpiB, IO BH3HAYAIOTh IHTCHCHUBHICTh 3aydeHHS
KaIitaly, CTPYKTYpy IHBECTHIId Ta 3araJbHi TCHACHIII PO3BUTKY Taly3i.
OcOOMMBO TIOMITHOIO € 3aJIe)KHICTh IHBECTHIIMHOI AKTUBHOCTI BiX 3MiH
MPOLICHTHNX CTABOK, IHQIAIIMHIX MPOIIECiB, TEOMONITHYHOI HECTaOIIBHOCTI Ta
PpiBHS IOBipH 10 (iHAHCOBMX iHHOBALIH [4, c. 73].

[NoTounwnit pinancoBmii K y cdepi FinTech nemoHcTpye "iTKO BHpaxeHy
BOJIATHIIBHICTB. [1icTIst CTPIMKOTO 3pocTaHHs 00CATIB (DiHAHCYBAaHHA y TIOTIEPE/IHI
poku riro0anbHi iHBecTHII] Y (HiHAHCOBI TEXHOJIOTI] CYTTEBO CKOPOTWIIHCA 1y
2024 pori focsArny HAWHIKYOTO PiBHA 33 OCTaHHI CiM PokiB — 95,6 Mipa moi.
CIIA. Lle 3naune 3HWKeHH nopiBHAHO 3 2023 poxom (119,8 mupa non. CLLIA)
BiloOpakae 00EpEXHICTh IHBECTOPIB Ta MEPEOIHKY PH3UKIB y (hiHAHCOBOMY
cekropi [6].
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J1J1s1 GBI IETATTHHOTO aHAITi3Y MOIIIBHO PO3TILIHYTH JUHAMIKY TII00aTbHUX
iHBecTHIIH y (inarcoBi TexHOMOTi y Tabmmmi 1.

SAx BumHO 3 Tabmmmi 1, 2020 pik craB HepioJjoM MEBHOTO YIOBLUIFHEHHS
aKTHUBHOCTI, 110 OyI10 3ymMoBiieHo manaemieto COVID-19. Xoua 3aransHuii 06csr
iHBeCTHIIN 3anmumiaBcs BigHOCHO cTabimpHMM (125-130 mpn mom. CIIA),
KUTBKICTB YTOZ CYTTEBO 3MEHIIIIacs [6].

VY 2021 poui cuTyalisi KapJMHaIBHO 3MIHMJIACS — PUHOK JOCST ITIKOBHX
3Ha4eHb SK 32 00CATOM IHBECTHIIH, TaK i 32 KUIBbKICTIO yroi. Takuil cTpiMKuii
picT OyB 3yMOBJICHMI BiJHOBJICHHSIM €KOHOMIK IIICJISI MaHAeMil Ta BHCOKHM
nonuToM Ha UQpoBi (iHaHCOBI pimeHHs. OcoOIMBO aKTHBHO PO3BHBAJIHCS
HanpsIMU IU(POBUX IIIATEXIB, ONIOKYEHH-TEXHOJIOT1H Ta (hiHAHCOBUX IIATHOPM,
sik 3a3Ha4aroTh O. I'puropant ta I. BonommH [1, c. 4].

Tabmus 1
Junamika rino6anbHuX iHBecTULi y (piHaHCOBI TexHoJI0TII 32 nepion
2020-2025 pokis

O0csar inBecTHIii KinabkicTs
(mupa USD) yrog

2020 125-130 3674

Pix XapakTepucTHKa

Maninsst o6estri yrog uepe3 COVID-19,
CIIajl aKTHBHOCTI B CEpPEIHHI POKY
PexopHuii pik, MAKCHMAITbHA KUTBKICTh
2021 210-238,9 7321 YTO[1 33 BECh IIEPiOJ1; 3pOCTAHHS
imBectruiil y VC i M&A

3uaune naainas mcmst 2021 poky, ane

2022 164,1 6006 O o . A .
TpeTiii HafBHILHMIT PiBEHb 38 ICTOIif0

2023 1198 5330 ETaI.'I KOpEKIii, iHBecTOpH Oy OLIBIT
BUOIPKOBUMH

2024 95,6 5533 Haiinmkunii piBeHb 00CSTiB iHBECTHULIIH

2025 116,0 4719 BiHOB/ICHHS IHBECTHLLIH i3 3pOCTAHHAM

cepelt po3Mipy yroj

JDicepeno: cknadeno ma po3paxo8ano asmopamu Ha ocHosi oanux 3eimie KPMG
Pulse of Fintech [6].

Omaak yxe y 2022-2024 pokax CHoOCTepiraeTbCsi MOCTYTIOBE 3HIKCHHS
IHBECTHIIIHHOI aKTHBHOCTI. Lle MOSICHIOETBCS TTOCHIICHHSIM MaKpOCKOHOMIUHMX
PYBHKIB, 30KpeMa 3pOCTaHHSM IPOLCHTHUX CTAaBOK, iHQIIAIHHAM THCKOM Ta
HecTaOUIbHICTIO (DIHAHCOBMX PHHKIB. Ba)XInMBO MiIKpeciUTH, IO HABITh Y
TIepiof criay KUTbKICTh YroJ1 3ajIMIajacs BiJHOCHO BUCOKOIO, IO CBLTYUTH PO
30epexenns iHTepecy 1m0 FinTech sk crpareriuHoro HampsMy pPO3BHTKY
exoHoMiKu. Y 2025 porii criocTepiraeThes MOCTYIIOBE BiTHOBICHHS PHUHKY, IO
MIPOSIBIISIETLCSI y 3pOCTaHHi 00csTiB iHBecTHii 10 116 mupa mon. CILA. Tlpu
LIBOMY, K 3a3Ha4dae B. PybaHOB, 3MEHITIEHHS KITBKOCTI YTO CBIAYHTH IIPO 3MiHY
CTPYKTYpH I1HBECTHIIi — iHBECTOPH BiJIalOTh IepeBary OUTBIINM 1 OiibII
CTaOUTLHIM TIPOEKTaM [5, ¢. 15].
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OxpeMoi yBaru 3aciiyroBye cermeHTarlisi punky FinTech, sixka mosBossie
BU3HAYNTH HAMOIIBII IEPCIICKTHUBHI Hanpsmu iHBecTyBaHHS (Tabmuis 2).

Anamiz maamx Tabmumi 2 CBITYHTH PO UiTKE MOMIHYBaHHS CETMEHTY
mrdpoBux mwiaTexiB. Came 1ei HarpsM IeMOHCTPY€E HAMBHII TEMITH 3pOCTAHHS,
IO TOSICHIOETBCS 3MIHOKO CIIOXKMBYOI IMOBENIHKH, PO3BUTKOM EJICKTPOHHOI
KOMepIii Ta MOmMpPEeHHAM MOOUTFHHX (HiHAHCOBHX cepBiciB. SIK CTBepmKye
O. KpuioBa, 3HauHMIT iHTEpeC IHBECTOPIB TAKOXK CIIOCTEPITaeThCS 10 CETMEHTIB
mudpoBux aktuBiB Ta RegTech, mo BimoOpakae ToOaIbHI TCHICHII
mugpoBizamii  (HiHAHCOBHX pPHMHKIB Ta TOCWICHHS PEryJISTOPHUX BHMOT
[3, c. 268].

Tabmw 2
OcnosHi cermenTn FinTech 3a inBecTHnisivm
(2020-2025 pp., mapa USD)
Cerment 2020 2021 2022 2023 2024 2025
Payments 98 125 15,3 17,2 31,0 34,5
Digital 2.1 48 6,3 8,7 91 11,0
assets
RegTech 12 25 3,6 44 74 8,2
WealthTech 0,05 0,09 0,13 0,19 041 0,55

JDicepeno: cknadeno ma po3paxosano asmopamu Ha ocHogi danux 36imie KPMG
Pulse of Fintech [6].

Jns y3aranbHEHHS! TEHICHLIH PO3BUTKY JIOLIBHO OLIHUTH 3arallbHUN CTaH
punky FinTech. 3a3naummo, mo mnonpu wmwkiiyHi KonuBauus, FinTech
JIEMOHCTPY€E CTIHKY TCHACHIIIIO 10 3pOCTAHHS Ta IIOCTYIIOBOTO 3MII[HEHHS CBOiX
NO3MLIH Y T100a1pHOMY (iHaHCOBOMY cekTopi [6]. 3okpema, yactka FinTech y
CBITOBIH (hiHaHCOBIH cuctemi 3pocna a0 3-3,2%, M0 CBiIYUTH NPO HOro
TpaHchopManiitanii notermian [6] (Tabmm 3):

Tabmumg 3
Ouinka raodansnoro pudky FinTech (2020-2025 p.)

PunkoBa BapTicTh Yacrka nugpposux Yacrka FinTechy
Pik FinTech IUIATEXKIB y 10X0AaX cBiTOBOMY (hiHAHCOBOMY
(muipa USD) FinTech (%) cexropi (%)

2020 125 48 25

2021 238 50-52 28

2022 165 53 29

2023 113,7 54 30

2024 95,6 55 30

2025 116,0 57 3-32

Joicepeno: cknaderno agmopom Ha ocnosi danux 3¢imie KPMG Pulse of Fintech [6].

TakuM uymHOM, (DIHAHCOBI TEXHOJIOTii € OJHMM i3 KIIOUOBHX (haKTopiB
Tpancdopmanii MiKHApOAHOT €KOHOMiKM. BoHHM 3a0e3meuyloTh ITiIBHIIECHHS
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epeKTUBHOCTI (piHaHCOBHX TporieciB. [lonpy HasBHICTh IUKIIIYHUX KOJIMBAHb,
puHOK FinTech nemoHCTpye BHCOKHIA TOTEHIIad PO3BHTKY Ta BiIirpaBaTHMe
JeIalTi BaXIMBIITY pojib Y (opMyBaHHI r100aIbHOI (HiHAHCOBOI CHCTEMHL.
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VY cy4acHMX yMOBaX PO3BHTKY CBITOBOi €KOHOMIKH IpPOLECH IIoOasi3arii
CYNPOBOJUKYIOTBCS. HE JIMIIE MOINIHOJNEHHSM MDKHAPOJHOI EKOHOMIUHOT

iHTerpamii, a ¥ 3aroCTPeHHSAM CTPYKTYPHHX MPOTHPIY MDK KpaiHamH.
Hespaxatoun Ha 3poCTaHHSA OOCSTIB CBITOBOTO BHPOOHHIITBA Ta TOPTiBII,
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