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VY cydacHMX yMoBax Tyo0Oami3amii CBITOBHH (PiHAHCOBHMI PHHOK BiIirpae
KIIFOUOBY pOJb y 3a0e3nedeHHi eQeKTHBHOTO (DYHKITIOHyBaHHS MiKHApPOHOL
eKOHOMIKH, BUCTYTIAFOYHN MEXaHI3MOM TepepOo3Io Ty (hiHAHCOBUX PECYPCIB MK
KpalHaMH Ta cekTopaMu. BogHowac #oro po3BUTOK CYNPOBOKYETHCS HH3KOIO
CHCTEMHHX IIPOOIIEM, III0 O0YMOBIFOIOTh HECTAaOUTBHICTB TI100aIbHOT (hiHAHCOBOT
CHCTEMH Ta Mi/IBUIICHHS PIBHS PU3HKIB.

OnHi€ero 3 KIFOYOBHX MPOOJIeM € 3pocTaHHs (hiHAHCOBOI HECTAOLILHOCTI Ta
BOJIATWJILHOCTI PHHKIB. 3a OI[iHKaMH MDKHapOJHOTO BaJIOTHOTO (DOHY,
100aTbHI (PiHAHCOBI YMOBH 3JIMIIIAIOTHECS BPA3JIMBUMH 10 IIOKIB, [TOB’SI3aHHUX
i3 3MIHOIKO MOHETapHOi MOJITHKM TPOBIAHMX IIEHTpaJbHUX OaHKIB Ta
reonoyiTH4HUMH pusrkamu [1]. Tlineuiuensst npouentaux craBok y CILIA Ta
kpainax €C y 20222024 pp. mpu3Beno 10 CKOPOYCHHS MDKHAPOJAHUX TIOTOKIB
KaIliTay Ta HOCHUJICHHsI OOPTroOBOTO HABAHTAKEHHs Ha KPaiHH, 1110 PO3BHUBAIOTHCS.

CyTTeBoI0 TPOOIEMOI0 € HAKOIMMYEHHs TIoOabHOTO OOpry. 3a JaHnMH
TacTuTyTy MidkHapoaHuX (inanciB (IIF), cykymHmil cBiTOBHIA OOPT TIEPEBUIIHB
300 tpimH mon. CHIA, mo cranoButs oHax 330% ceitooro BBII [2]. OcobmBo
BPa3JIMBUMH € KPaiHU 3 PUHKAMH, 110 (OPMYIOTHCSI, 1€ 3pOCTaHHS OOProBOro
HABAHTKEHHS TOETHYETHCS 3 OOMEKEHUM JOCTYTIOM JI0 JeTeBUX (PiHAHCOBHUX
pecypciB.

BaxMBUM BHKIMKOM € HEPIBHOMIPHHMH PO3BHUTOK ()iHAHCOBHX DPHUHKIB.
Po3BuHEHI KpaiHM KOHIIGHTPYIOTH OCHOBHI  (DIHAHCOBI pecypcH Ta
iH}pacTpyKTypY, TOMI SK (hiHAHCOBI CHCTEMH OaraTboxX KpaiH, 1110 pO3BUBAIOTHCS,
3aJIMIIAIOTHCS HEJIOCTATHRO PO3BMHEHUMH. 3a laHuMH CBITOBOTO OAHKY, TOHA
70% TnobanbHMX iHAHCOBUX aKTHBIB 30CEpeKEH] y KpaiHax 3 BUCOKMM piBHEM
noxony [3], 1o oOMexye DOCTYI iHIIHMX KpaiH 10 MDKHAPOIHOTO KalliTay.
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CyuacHuii eTar po3BUTKY CBITOBOTO (DiHAHCOBOTO PHUHKY XapaKTepHU3YEThCS
TaKOX 3POCTAHHAM POJTi TUPPOBUX (PiHAHCOBUX TEXHOJOTIH. Po3BHUTOK (iHTEXY,
KPHITOBATIOT Ta IWM(POBUX BANIOT IIEHTPAIGHUX OaHKIB CTBOPIOE HOBI
MOXJIFBOCTI JUTsl (DiHAHCOBOI iHTeTparlii, are BOAHOYAC TTOPOKYE HOBI PH3HKH,
TOB’s13aHI 3 PETYIIIOBaHHIM, KibepOes3rmekoro Ta (hiHaHCOBOIO CTAaOUIBHICTIO.
30KkpeMa, HEeCTaOUIbHICTP PHHKY KPHUOTOBAMIOT 1 BIJCYTHICTH €IHHOTO
PETYJIATOPHOTO MiJXOMY YCKIAIHIOKOTH iX iHTerpamito y riao0aibHy (piHaHCOBY
CHCTEMY.

OxpeMy yBary Ciif NPUIIMTA NPoOONeMi T€0eKOHOMIYHOI (hparMeHTarii
¢inancoBoro puHKy. [locmiieHHS CaHKLIHHOT TOJNITHKH, perioHasizalis
(iHAHCOBHMX TIOTOKIB Ta CTBOPEHHS aJbTEPHATHBHHMX IUIATDKHUX CHUCTEM
MIPU3BOJIATH JI0 PO3IOJIUTY CBITOBOIO (piHAHCOBOTO MPOCTOPY HA OKpeMi OJIOKH.
3a omipkamun MB®, Taka QparmeHTamisi MoOXe 3HIBHTH €(EKTHBHICTH
r06aTFHOTO (PiHAHCOBOTO PUHKY Ta YHOBUTHHUTH €KOHOMIYHE 3pocTaHHs [1].

KpiM ToTO, BaXKIMBOIO MPOOIIEMOIO € TOCHICHHS COLIaIbHO-CKOHOMITHOT
HEpiBHOCTI, TMOB’s3aHOI 3 JocTymoM 10 (iHaHcoBHX pecypciB. DiHaHCOBa
IHKITFO31S  3aJIMIIAEThCsl OOMEXKEHOI Yy 0araTthOX KpaiHax, IO 3HIDKYE
e(eKTHBHICTh BUKOPHCTaHHA (DIHAHCOBHX PECypCiB 1 CTPHUMY€E EKOHOMIYHHA
po3BuTOK. 3a nmaHuMu CBiToBOro OaHKy, Oim3bko 1,4 MIpA JOpOCIIOro
HaceJIeHH CBITY HE MaOTh JIOCTYIy 710 0a30BHX (iHaHCOBUX HocmyT [3].

TakuM 4MHOM, Cy4yacHHWii CBITOBUH (DIHAHCOBHMH PUHOK XapaKTEpH3YEThCS
MOETHAHHAM TIpoleciB  riobamizariii, Iudpoizaii Ta ¢parMeHrari, 110
CYIPOBO/DKYIOTECSL 3POCTAHHSIM CHUCTEMHHX PH3UKIB 1 HEPIBHOMIPHICTIO
posButky. IlojonaHHs ICHYrOYMX IpoOJieM TOTpedye yIOCKOHAJCHHS
MDKHApOIHOTO (DIHAHCOBOTO PETyIIFOBAHHSA, 3a0e3leueHHS CTaOUTBHOCTI
(IHAHCOBHX CHCTEM Ta PO3IMIHUPEHHS IOCTYIy IO (IHAHCOBHUX pecypciB Ha
TI00ATFHOMY PIiBHI.
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